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Lan No: 0=g19534=0
MORTGAGE OFFICE NUMBEK: 149
ADJUSTABLE INTEREST RATE MORTGAGE
THIS MR TGAGE (“Security Instrument'’) is given on SEPTEMHER 10, 1990
The mortgago! s
RICHARD G.5.-SMITH AND RACHEL J., SMITH, HUSBAND AND WIFE,

("Borrower'’). This Security Instrument s given 1o

GREAT WESTERN MORTGA(L CORPORATION, A DELAWARE CORPORATION *Whichisorgunizedund exisng
under the laws of DETLAWARE . and whosc address is
9451 CORBIN AVENUE, NORMPiDGE, CA 91328

Borrower owes Lender the principal suia of VENTY SEVEN T -
Dollars (U.S. §F 3.77 THOUSAND \ANR ARG 308 7 denced by Borrower's note

) 000.0 . .

dated the samc date as this Security Instrurace{"Note" wﬂlcﬁ pqudes tor monthly payments, with the full debt, if not
paid carlier, due and payable on . - - This Security Instrument
secures to Lender: (a) the repayment of the déﬁt‘&?ﬁﬁc@&’ﬁy r'h‘? Nnﬁr?d'ﬁh interest, and all renewals, extensions and
modifications; (b) the payment of all othes sums, witl~interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and () the performance of Borrower’= covenants and agreements under this Sccurity Instrument and

("*l.ender'’).

7t STE

) the Note. For this purpose, Barrower does hereby mortgage, grant und convey to Lender the following described property
:\ located in CooK County, lilnois:
4! LOT 156 IN GLENWOOD ESTATES UNIT 4, A SUBDIVISION IN THE
LA NORTHEAST 1/4 OF SECTION 5, TOWNSHIP '35 NORTH, RANGE 14,
~ EAST OF THE THIRD PRINCIPAL MERIDIAN, RCUORDING TO THE PLAT
~ THEREOF RECORDED MARCH 18, 1965 AS DOCUMEMT NO 15410882, IN

COOK COUNTY, ILLINOIS.

. DENT-81 RECORDING $17 .25
18222 TRuN 4089 09/17,90 11:56.00
#8565 ¢ w—-PO0—451 2286

COOK L0 nTY RECORDER
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which has the address of :

473" STRIEFF LANE, GLENWOOD

[Stree 1City]

Hitinois 60428, ("Property Address')

TOGETHER WITH all the immprovements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, o1l and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a umiform security instrument covering real property.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT ” / Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject Lo applicable law or to a written waiver by Lender, Borrower shail pay
10 Lender on the day monthly payments are due under the Note, until the Note is pusd in full, a sum (*Funds”) equal to
one-twelfth of (a) yecarly taxes and nssessments which may attain prionity over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, it any; (¢} yearly hasard insurance premims; and (d) yearly
mortgage insurance premiums, if any. These items are cailed “escrow items.” Lender muy estimaie the Fands due on the
basis of current data and reasonable estimates of future escrow sicnis.

The Funds shall be held in an institution the deposits or accounts of which ure imsured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analy2ing the account or verifying the escrow stems, unless
Lender pays Borrower interest on the Funds and upphicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be pad on the Funds Unless an agreement v made or apphicable law
requires interest to be paid, Lender shall not be required to puy Borrower any mterest or carnings o the Funds. l.ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sims secured by
this Security Instrument.

If the amount of the Funds held by lLender, together with the future monthly payments of Funds payable prior to,
the due dates of the escrow items, shall exceed the amount required to pay the escrow itess when due, the excess shall b,
at Borrower's option, either promptly repmid to Borrower or credited to Borrower on monthly payments of Funds. [Fthe
amount of the Zuids held by Lender is not sufficient to puy the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 make up the deficiency 1h one or more payments as required by Lender.

Upon puyzacat in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
uny Funds held by (Lerider. If under paragruph 19 the Property is sold of acquired by Lender, Lender shall apply, no later
than immediately prict (i the sale of the Property of its acquisition by Lender, uny Funds held by Lender at the ime of
application as a credit Lgoast the sums secured by this Sccunty Instrument

3. Application ol Farments, Unless applicable law provides otherwise, all payments received by 1.ender under
paragraphs 1 and 2 shall beapriied: first, to lute charges due under the Note, second, to prepayment charges due under the
Note; third, to amounts payatie under paragruph 2: fourth, to interest due; and last, to prineipal due.

4. Charges; Liens. irrower shall puy all taxes, assessments, charges, fines and impositions atinibutable to the
Property which may attwin prioriy bver this Security Instrument, and leasehold payments or ground rents, 1l any.
Borrower shall pay these obligationsip/ne manner provided in paragraph 2, or if not pard in that manner, Borrower shall
pay them on time directly 1o the persan ov<ad payment. Borrower shadl promptly furmish 1o Lender all notices ol amounts
to be paid under this paragruph. If Borrdwer inakes these puyments directly, Horrower shall promptly furmsh to L.ender
reccipts evidencing the payments.

Borrower shall promptly discharge anv-osn which has prionty over this Security Instrument unless Horrower: ()
agrees in writing to the payment of the obligatio( s2¢rieed by the lien in s manner acceptable to Lender; (h) contests sn gewd
faith the lien by, or defends aguinst enforcement of thic hien in, legul proceedings which in the Lender’s opinion operite to
prevent the enforcement of the lien or forfeiture of any ract of the Property; or (¢) secures from the holder of the lien an
agreement satsfactory to Lender subordinating the lier| to this Security Instrument. If Lender determemes that uny purt of
the Property is subject to a lien which may attmn pricsity-aver this Securty Instrument, 1 ender may give Borrower a
notice identifying the hen. Borrower shall sutisfy the hien ar tike one or more of the actions set forth above within 10 duys
of the giving of notice

S, Hazard Insurance. Borrower shall keep the impraveisrnts now exinting of hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterid=d covernge’ and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the anfoynts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borpswer subiect to Lender's approval which shalt not be
unreasonably withheld.

All insurance policies und renewals shall be ucceptable to Lendecand/shall include a stundard moriguge clause.
Lender shalt have the right to hold the policies and renewals. If Lender requiras, Horrower shall promptly gave to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Horrowr

Unless Lender and Borrower otherwise agree in writing, insurance proceeds (hall be apphed to restoration or repane
of the Property damagex, if the restoration or repair is cconomically feasibie and Lenaei’s sceunty is nol lessened. 1 the
restoration or repair is not economically feasible or Lender's security would be lessenvd, thzansursnce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with iny excess pwmd to Borrower. If
Borrower abundons the Property, or does not answer within 30 days o notice from Lenderdadithe insuriance carrier has
offered to settle a cloim, then Lender may collect the insurance proceeds. Lender may use the firedeeds (o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due TheA0-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principaiyhall not extend or
postpone the due date of the monthly payments referred (0 in parugraphs | and 2 or chunge the amounvof the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance, IV Borrower fails to perform the
covenants and agreements conlained in this Security Instrument, or there is a fegal proceedmg that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a liecn which has priority over this Sccurity
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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ADJUSTABLE RATE RIDER

RM=G)

Loan No. 0-=919534-0
THIS ADJUSTABLE RATE RIDER is madce this 10TH DAY OF SEPTEMBER, 199C and s
incorported o and shall be deemed to amend and supplement the Morigage, Decd of Trust or Security Deed (the USecurity

tnstrument’) of the same ditte given by the undersigned (e Borcower™) s secure Borrower's Promissory Note {the “Note™) to

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
(e Ulhendes™)
of the same date and covering the property described in the Security Instrument and located at-

473 STRIEFF LANE, GLENWOOD, IL., 60425
tPropesty Addeess)

THE NOTE CUNTAINS PROYVISIONS ALLOWING FOR AN ADJUSTARLE INTEREST RATE AND NEGATIVE AMORTIZATION.

T e excenziat any scheduled montily instlment due s insuttioent o pay atbinterest egerted forthe peraod tor which
Payment 1 benie e, the Jmount of such unpail pierest CCheterred hterest) shall be added o and become 4 pait ol the
unpaid prncipal 2 oY e due date ot any such monthly mstafiment, amd shath bear imterest thereadter as provaded i the Notwe

INTEREST RATE AND MONTHLY INSTALLMENT CHANGES
The Note provides for chidnges in the interest rate and monthiv nstailment as i Hliowes

Initial Interest Rate 7,9:208 Maturaty Datwe 09/15/30

Initial Monthly Tastalhmem 3532.5451 Commenaing on 10/15/90

[nstallent Due Date 157H Frest Bostallment Adjustiment Dae 10/1%/91
Rate Diftecential 2.000 Miptean Rate! 7.000% Maxinum Rate* 13.750%

*Subject o adfusument upon sale or transfer, as pravided s Parageaph 2

| Definitons
As used 1 the Note. (40 5Standard © imeans the moeibiv wemhiod average cost of savings, borrowings and advances
by the Federal Home Loan Bank of San Francisad (320K 71 0o Eleventh Distnet members ot 1he Bank based on
statiatics tabulated and publishied by the ank duemngabe eem ol the Note, oF @auocessos Stundasd desigiated by
the Federal Home Loan Bank Boarch, o no saccessopeddesignated. the Holder may selectan alterate comparaltle
Standard o perminnterest fite adiustiments: (0 CCurtent Index shall mean cach pubhished update of the Standand,
(¢} "Rate Differential shall mean the numbier of percentape-oorats specified above

2. Adjustabie Interest Rate ‘Teeniy
The nterest rate shall be adiusted etfectuve as ob the Installment budiaze of the SIXTH (6°111) monthiy
ataitiment of the Note and monihihy thereattes as tollows (o Holder sl @i sease o dectease the interest rate of
the Note cach month by addig e Rite Differentiai to the aost recenely’ published Caerent index, which sum
shall be the adjusted figesest rmte, (1) The Sl rate change sl be cthestive commanuing with the hstathment PDoe
Daw ol the SIXTH (6TH) monthhy anstallment, and subsequent nnsacEanges will be etfective on the
Installment Due Date of vach monthly instdiment thereatier (o s undeestood that e Carrent index s caloubisted
for cach calendar month, but publicaton of the ldes nnn be debived Phe stndard i be decmed o have been
published once cach successive calendar month tor pueposes of rate adpustments ), (CRZOnler may elect to deter
S or any part of the rae change that will tesalt m an mciease ol that e No prion nesication ob interest rate
adjustments shall be reguired

ALL TERMS AND CONDITIONS CONTINUED ON THE REVERSE SIDE HERBOF
AREINCLUDED IN THIS RIDER

BY SIGNING BELOW, Borjower aoeepts and agrees to the wnms and covenants contamest in this Adjustable Rae Ride

/’/, 2 ’

g <
RICHARD G. S. SMITH Borrower Borrower
/,’/’- : - ’ // - ”,f,, * g

a ’{’ZVZ’AZ J;/ L,_Jm P £ 1) S (Seal)
’ﬁACHE[, J. SMITH Borrowet Borrower

(Spave Below This Line For Acknowledgemaent)

2074 {%88)
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