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MORTGAGE 276980-8

THIS MORTGAGE (**Security Instrument'’) is givenon SEPTEMBER 10 ,
19 830 The martpagor is ROBERT H. YOUNG AND MARY I. YOUNG, HUSBAND AND WIFE

(*Borrower’’). This Sevurity Instrument is givento  THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATI(IN OF ILLINOIS
which is organized and exising under the laws of THE UNITED STATES OF AMERICA , and whose address 15
4242 NORTH HARLZN
NORRIDGE, ILLINOIZ /& 60634 (*'Lender™).
Borrower owes Lender the princizal sum of
FIFTY THOUSAND AND NC/200

Dollars (U508 50,000.00 ). This debt is evidenced by Borrower’s nole
dated the same date as this Security Instruniant (‘Note’’), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on OCTOFER 1, 2020 . This Security Instrument
seeures to Lender: (a) the repayment of the dest svidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, vitly Znterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrojver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigags, grant and convey to Lender the following deseribed property

tocated in

LOT 10 AND THE WEST 8.33 FEET OF LOT 3 _IN BLOCK 3 IN LEVY
EBERHART'S SUBDIVISION OF THE NORTHWESD-1/4 OF THE SOUTHWEST

1/4 IN SECTION 14, TOWNSHIP 38 NORTH, RAMGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINMIS.

YErA 51 FECORDIn,
Téid 7T TRAN 6453 wmf 20!

COOK County, Nlinois., .

HaO34 % & W —2 0 AT

EOGE CDUNTY RELORDER

19-14-301-053

which has the addressof 3819 WEST 59?{& ﬁTRBET CHEE'C?GO
Siree ity

60629 (“*Property Address™);

IHinois
[Zip Code|

TOGETHER WITH all the improvements now or hereafier ercetedd on the property, and afl casements, riglus,
appurtenances, rents, royvalties, mineral, obl and gas rights und profits, water rights and stock and sl fixnires now or herenfier
a part of the property. All replacements and wdditions shall also be covered by this Seeurily Instrument. All ol the foregoing
is referred to in this Security Instrument as the “‘Property.’’

BORROWLER COVENANTS that Borrower is lawflully scised of the estate hereby conveyed and has the right to
morigage, granl and convey the Property and thal the Property is unencumbered, except Tor encumbrances of record.
Borrower warrants and will defenc generally the title to the Property against all claims and demands, subject to any
encumbrances 01' I'CCOI‘E‘.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real propery.

Form 3014 1283
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It Lender required mortgage insurance as a condition of making the joan secured by this Security Instrument, Barrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender's wriiten agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection,

v,  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemmnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a toial waking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propeny immiediately before the taking, Any balance shall
be paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
1o make an award or scutle a claim for damages, Borrower fails (o respond to Lender within 30 days after the daie the
notice is given, Lander is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the
Property or todne nums securcd by this Security Insirument, whether or not then due.

Uniess Lendel~and Borrower otherwise agree in wriling, any applicalion of proceeds 1o principal shall not extend
or postpone the duc daic of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower N« 2eleased; Forbenrance By Lender Not o Waiver, Extension of the time for payment or modification
of amortization of the s4me secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower
shall not operaic to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall nol
be required to cammence prociedings againsl any successor in interest or refuse Lo extend time for payment or otherwise
modily amortization of the sumséecured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's suceessors in intere-tAny forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preciude the cxercise of any righe.or remedy.

11. Suecessors and Assigns Bounag doim and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenanis and zgreements shall be joim and several. Any Borrower who vo-signs this Security
Instrument but does not cxecute the Note: () is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the torms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana(cpagrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations withv{czard 10 the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. [F the loan secured by this Seceiny Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or 10 be collected in connection
with 1he loan execed the permitted limils, then: (a) any sucngoon charge shall be seduced by the amount ecessary to
redoer the charge to the permitted limit; and (b any sums airdosy collected from Borrower which exceeded permitted
limits will be refunded o Borrower. Lender may choose 1o make Yais refund by reducing the principal owed under the
Note or by making a diceet payment 1o Borrower. 5 a refund reduces srincipal, the reduction will be treated as a partial
prepayvment withowt any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, I cniactment or expiratioz ol appiicable laws has the effect of rendering
any provision ol the Note or this Security Instrument unenforceable according v its terms, Lender, al its option, may
require immediate payment in full of ail sums secured by this Security instrument anid may invoke any remedies permitted
by paragraph 19, I Lender exercises this option, Lender shall take the steps specificd i the second paragraph ol paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instravoent shall be given by delivering it
or by mailing it by first cluss mail unless applicable law requires use of another meinod. The netice shall be directed
o the Property Address or any other address Borrower designates by notice to Leriden sAny notice 1o fender shall
be given by first class mail 1o L ender's address stated herein or any other address Lender desigaates by notice 1o Borrower.
Any notice provided For in s Security Instrument shall be deemed to have been given'© Borrower or Lender when
viven as provided in this paragraph.

15. Tioverning Law: Severabifity. This Security Insirument shall be governed by federad low 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sesuifcy Instrument or
the Note conflicts with applicable Taw, such conflict shall not affect other provisions of this Security Insirument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security Enstrument
and the Note are dectared 10 be severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Sceuriiyinstrument.

i7. Transfer of the Property or a Beneficial Interest in Borrower, {f all or any part of the Property or any
interest in it is sold or transferred (or it a beneficial interest in Borrower is sold or trapsfured and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
Fuil of alt sums secured by this Securily Instrument, However, this option shalt not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security !nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
surms secuared by this Security Instrument. 1T Borrower fails 1o pay these sums prior (o the ¢xpiration of this period,
{ ender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrewer's Right 10 Reinsiate, 11 Borrower meets certain conditions, Borrower shali have the right 10 have
enforcement of this Sceurity Instrunent discontinued at any time prior 1o the earfier of: (@) S days (or such other period
as applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained
in this Sceurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (@) pays Lender all sums which then would be due uander this Security Instrument and the Note had no
acceleration oveurred: (b) cures any default of any oiher covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not iimited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that 1he Yien of this Security Instrument, Lender’s rights in the Properly
and Borrower's obiigation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upen
reinstatement by Borrower, this Security Instrumeni and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acecleration under

paragraphs 13 or 7.
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