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MORTGAGE .

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
C~  THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument,

;

THIS INDENTURE, made this 6TH day of SEPTEMBER 19 90 , beiween

DONNIE FERGUSON AND CAROLE J. FERGUSON, MARRIED, JOINT

1 TENANCY
KJIMAR AVENUE, MIDLOTHIAN, ILLINOIS 60445 , Mortgagor, and

14532 =S.
(ﬁ PARAGON MORTCAGE
CORPORATION
2401 LAKE PARK (DFIVE, SUITE 300, SMYRNA, GEORGIA 30080
a corporation organized and Cxisting under the laws of THE STATE OF ILLINOIS

Mortgagee.

WITNESSETH: Thal whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain
promissory note execuied and deliverer’ by the Merigagor, in favor of the Morigagee, and bearing even date

herewith, in the principal sum of
SEVENTY SEVEN THOUSAND NINE (HUUDRED AND NO/100
Dollars ($ 77,900.00 ) payable=witi: interest at the rate of TEN
per centum ( 10.000 %%} per annum on the unpaid balance until paid,
and made payable to the order of the Morigages 7 s office in - .
2401 LAKE PARK DRIVE, SUITE 30J, SMYRNA, GEORGIA 30080
or at such other place as the holder may designate 1n wiitiag, and delivered or mailed to the Morigagor; the smd

principal and intcrest being ‘Fayablc in momhlg' nstalln ents of
SIX HUNDRED EIGHTY THREE AND /
Dollars ($ 683.63 ) begmnmg on the First. day of NOVEMBER 9 90  ,pd
continuing on the first day of cach month thereafter until the rate is fully paid, except thal thc final pi'mem
of principal and interest, if not sooner paid, shall be due and pay=0'c on the first day of CTOBER, 2020

3

NOW, THEREFORE, the said Mortgagor, lor the better securing of thue nayment of said principal sum of
money and interest and the performance of the covenants and agreemenis birein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Morigagee, its successors or assigns, the lollowing described real estate
situate, lying, and being in the counly of OK Gal o8l prouRL LR and the
State of Ninois, to wit:

COCE COOUNTY BEDGERDER
IOT 9 IN DUSKINS SUBDIVISION BEING A SUBDIVISION OF BLOCK Lﬂ A‘N# THE
WEST 33 FEET CF BLOCK 6 IN FIRST ADDITION TO MIDLOTHIAN GARDENS, Bl1NG
A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 36 NORT:.
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCCK COUNTY, ILLINOIS.

28-10-121-005

COMMONLY KNOWN AS : 14532 S. KOLMAR AVENUE
MIDLOTHIAN, ILLINOIS 60445
TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereol; and all fixiures mow or hercafter attached to or used in conneciion withc'O
the premises herein described and in addition thereto the following described household appiiances, which are, &7
and shall be deemed to be, fixtures and a part of the realty, and arc a portion of the security for the indebtedness? 1

s

herein mentioned;
Sy
o

L -
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{6) Theaggrepate of the amoums payable pursuant to subparagraph {a) and those payable on the note secured
hereby, shall be paid in a single payment each month, 1o be applied to the following items in the order stated:
. pround rents, il any, taxes, assessmernts, fire, and other hazard insurance premiums;

Il. interest on the note secured hereby; and

111, amertization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shail, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Morlgagee's
option, Mortgagor will pay a ‘‘latc charge’” not exceeding four per centum (4% ) of any installment when
paid more than [ifteen (15) days after the due date thereofl to cover the extra expense involved in han-
dling delinquen! payments, but such ‘*late charge’ shall not be payable out of the proceeds of any sale
made to satisfy the indebtedness secured hereby, unless such proceeds are sulficient to discharge the en-
tire indebtedness and all proper costs and cxpenses secured hereby.

I the tetal of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee foy ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, al the Mortgagee's option as Trustee, shall be refunded to the Mortgagor, If, however,
such monthly payments shall not be sufficient 1o pay such items when Lhe same shall become due and payable, the
Mortgagor shall/pay to the Mortgagee as Trustee any amount necessary to make up the deficicney. Such payments
shall be made withir‘thirty (30) days after written notice from the Mortgagee stating the amoun of the deficiency,
which notice may be Ziven by mail. If at any time Lhe Morigagor shall tender 1o the Mortgagee, in accordance with
the provisions of the ngwrs=cured hereby, full payment of the entire indebtedness represented thereby, the Morigagee
as Trustee shall, in comipriing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under tacprovisions of subparagraph (a) of the preceding paragraph. 1f there shall be a default
under any of the provisions o7 th.: morigage, resulting in a public sale of the premises covered hereby, or il the Mort-
gagee acquires the property otite/wise after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings-or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under said subparagrah (a>as a credit on Lhe interest accrued and unpaid and the balance to the prin-

cipal then remaining unpaid under say! note.

AS ADDITIONAL SECURITY for the pavment of the indebtedness aforesaid the Morigagor does hereby assign
to the Morgagee all the rents, issues, and pioliis now due or which may hereafter become due for the use of the
premises hereinabove described, The Mortgagor stal! be entitled to eollect and retain all of said rents, issues and
proTils until default hereunder, EXCEPT rents, borieses and royalties resulting rom otl, gas or other mineral leases
or conveyances thereof now or hereafter in effect. The lecsee, assignee or sublessee of sucl oil, gas or mineral Jease
is directed to pay any profits, bonuses, rents, revenues >r reyaliies to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain p=zsrd insurance, of such type or lypes and amounis as
Mortgagee may from lime to time require, on the improvemeilts'now or hereafter on said premises, and except when
payment lor all such premiums has theretofore been made, he/shé wid pay promptly when due any premiums therefor,
All insurance shall be carried in companies approved by the Mortragee and the policies and renewals thereof shalj
be held by the Mortgagee and have attached thereto loss payable cliuses in favor of and in form acceptable to the
Mortgagee. In event of loss Mortpgagor will give immediate notice by m7il t¢ the Mortgagee, who may make proof
of loss if not made promptly by Morigagor, and each insurance company concirned is hereby authorized and directect
to make payment for such loss directly to the Morigagee instead of 10 the Mortgagor and the Mortgagee jointly,
and Lthe insurance proceeds, or any part thereofl, may be applied by the Mortgages atits option either 1o the reduction
of the indebiledness hereby secured or 10 the restoration or repair of the property Zamaged. In evenl of foreclosure
of this morigage, or other transfer of title to the mortgaged property in extinguishment of the indebtedness secured
hereby, ali right, title and inierest of the Mortgagor in and 1o any insurance policiet then in force shall pass to the

purchaser oy graniee.

IN THE EVENT of default in making any monthly payment provided for herein and in ticiote secured hereby, -
or in casc of & breach ol any other covenant or agreement herein stipulated, then the whole o! zoid principal sum .

remaining unpaid together wilh accrued interest thereon, shall, at Lhe election of the Mortgagee, without-notice, become
immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Morigagee shall have the right immediate-
ly Lo lToreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed
may at any time thereafter, either before or after sale, and without notice 10 the said Morigagor, or any pariy claim-
ing under said Mortgagor, and without regard 10 the solvency or insolvency at the time of such application for a
receiver, of the person or persons liable for the payment of the indebiedness secured hereby, and without regard to
the value of said premises or whether the same shall then be occupied by the owner of the equity of redemption,
as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to collect the rents, issues, and profits
of the said premises during the pendency of such foreclostre siit anrd, in case of sale and a deficiency, during the
Tull siatutory period of redemption, and such rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, laxes, insurance, and other items necessary for the protection and preservation

of the property,

IN CASE OF FORECLOSURE of Lhis morigage by said Mortgagee in any court of law or equily, a
reasonable sum shall be allowed for the solicitor’s fees of the complainant and for stenographers' lees of the
complainant in such proceeding, and also for all out)ays for documentary evidence and the cost of a complete abstract
of title for the purpose of such foreclosure; and in case of any olher suit, or legal proceeding, wherein the Morigagee
shall be made a party thereto by reason of this morigage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such sujt or proceed-
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VA ASSUMPTION POLICY RIDER  0¢6-1127

NOTICE: THIS LOAN 1S NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

THIS ASSUMPTION POLICY RIDER is made this 6TH duy of SEPTEMBER 9 90 |
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure

Debt (*“*Instrument’’) of the same date herewith, given by the undersigned (*‘Mortgagor™) 1o seeure the Mortgagor’s
MNote (**Note’') of the same date to
PARAGON MORTGAGE CORPORATION
18 successors and assigns
{**Mortgagee’. and covering the property described in the Instrument and located at:

14532 (5. XOLMAR AVENUE, MIDLOTHIAN, ILLINCIS 60445
{(Property Address)

Notwithstanding anything te-the contrary set forth in the Instrument, Mortgagee and Mortgagor hercby acknowledges
and agrees 1o the following:

GUARANTY: Should thé-Department of Veterans Affairs fail or refuse to issuc its guaramy in full amount within
60 days (rom the date that this Jogn Vronld normally become eligible for such guaranty commitied upan by the Depariment
ol Veteruns Affairs under the provizions ol Title 38 of the U.S. Code **Veterans Beneflits”’, the Mortgagee may declare
the indebiedness Bereby secured a onge due and payable and may foreclose immediately or may exercise any other
rights hereunder or take dany other ploper action as by law provided.

TRANSFER OF THE PROPERTY: IT &) . any part of the Property or any interest in it is sokd or (ransferrec, this
loan shall be immediately due and payable apon sransfer (“‘assumption’’) of the property sceuring such joan (o any
transferee (“‘assummer’’), unless the acceptabiirz of the assumption and transfer of this loan is established by the
Department of Veterans Alfairs or its authorized apent pursuant to scction 1817A of Chapter 37, Titie 38, United
States Code.

An authorized transfer (“assumption’) of the properiy’shall also be subject to additional covenants and agrecmernis
as set forth below:

(1) ASSUNPTION FUNDING FEE: A fce equal (o one-iall of | pereent {,.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall b2 riyable at the time of transfer to the morigagee or
its nuthorized agent, as trustee for the Secretary of Veterans ACTgirs. If the assumer fails to pay this fee al the time
of transfer, the e shall constitute an additiona) debi to that al*tady secured by this instrument, shalt bear interest
at the rate herein provided, and, at the option of the morigagee of the inCebtedness hereby secured or any transferee
thereofl, shall be immediaely due and payable. This fee is automatically vaived if the assumer is exempt under 1he
provisions of 38 1J.8.C. 1829 (h),

{b) ASSUMPTION PROCESSING CHARGE; Upon application for apuroval 1o allow assumption and transfer

of this loan, o processing fee may be charged by the morigagee or its authorized apcic{or determining the credisworthiness ©
of the assumer and subsequently revising the holder's ownership records when an apsroved transfer is completed. The.

amount of this charge shall not exceed the maximum established by the Departnient of Veterans Alfairs lor o toan
1o which section 1817A of Chapter 37, Tile 38, United States Code applies,

{c) ASSUMPTION INDEMMITY LIABILITY: If this obligation is assumed, thenehe lssumer hereby agrees 1o
assume all of the obligations of the veteran uneder the lerms of the instruments creating and zecwring the todn, including
the obligation of the veteran to indemnify the Department of Veterans AlTairs (o the exien? efany claim payment
arising from the guacunty or insuyrance of the indebtedness created by this instrument.

TNESS WHEREQOF, gagor(s) has cxecuted this Assumption Policy Rider.

/ f (Seal) {Seal)
DONNIE PERGUSON “ Morigagor Morigagar

(_,Qu:t&.q AN ‘Ruoa ANV aN (Seal) {Seal)

CAROLE J. FERGUSOW Mortlgagor nortgagor
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