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THE TERMS OF THIS LOAN MORTGAGE 6016836 % 3700
CONTAIN PROVISIONS WBICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (“*Security Instrument'’) is givenon SEPTEMBER 12 ,
19 90 The moingagor is JAMES S, SPITZ AND JOYCE G. SPITZ, BUSBAND AND WIFE

(**Borrower™), This'Servrity Instrument is givento NBD MORTGAGE COMPANY

which is organized and exitiin)y under the lawsof  THE STATE OF DELAWARE , and whose address is
900 TOWER DRIV:E
TRCY, MICHIGAN 431/98 (**Lender}.
Borrower owes Lender the princizar sum of
ONE HUNDRED THIRTY THCUUISAND AND NO/100

Dollars (U2 5 130,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrunient ¢ *Note™), which provides for monthly payments, with the full debt, il not
paid carlier, due and payable on OCTOBER 1, 1997 . This Security Instrument
seeures to Lender: () the repayment of the debi ovidenced by the Note, with inderest, and all renewals, extensions and
modifications; (b) the payment of #ll ather sums, vira/interest, advanced under paragraph 7 to protect the sceurity of this
Security Instrument; and {c) the performance of Boriowver’s covenants and agreerments under this Security Instrument and
the Note. For this purpose, Borrower dous hereby mortgane, grant and convey to Lender the following described property
located in COCK County, lllinois:

UNIT 1901"B", IN WISCONSIN-FREMONT( CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL- ESTATE:

THAT PART OF LOTS 1 AND 2 LYING WEST OX A LINE DRAWN FROM A POINT
ON THE SOUTH LINE OF LOT 1, 21.48 FEET W&3T OF THE SOUTH EAST
CORNER THEREOF, TO A POINT ON THE NORTH LINE OF LOT 2, 21.14 FEET
WEST OF THE NORTH EAST CORNER THEREQF, IN SUGRIVISION OF LOT 48

IN SUB-BLOCK 7 OF BLOCK 5 IN SHEFFIELD'S ADDITION TO CHICAGO

IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST - OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CCNLOMINIUM RECORDED
AS DOCUMENT NUMBER 26696454 TOGETHER WITH ITS UNUL]VIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

14-32-409-066-1008

which has the addressof 1901B NORTH F‘{]gQ‘:EIB?DNT . CH ;E“C‘f\Go

iy

66925V 06

Nlinois 60614 (“‘Property Address™);
(Zip Code}

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casemenis, rights,
appurtenances, rents, royallics, mineral, oil and gas rights and prolits, water rights and stock and alf fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Seeurity Instrument, All of the foregoing
is referred 10 in this Security Instrument as the ‘Property.”

BORROWLER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right 1o
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generadly the title to the Property sgainst all claims and demands, subject jo any
cncumbrances of record,

THIS SECURITY INSTRUMENT combines unilorm covennnts for national use and non-uniform covenants with limited
variations by jurisdiction to constitute @ uniform security instrument covering real property.

ILLINOIS —Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ BFALY s YME MORTGAGE FORAS & 13131293 8100 « (@OO521.7291
¥
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It Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument, Borrower
shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicabie law.

8. Inspection, Lender or its agent may make reascnable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnntion. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid 10 Lender,

tn the event of a total taking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following [raction: (a) the fotal amount of the sums sccured immediately
before the tuking, divided by {b) the fair market value of the Property immediately before the taking, Any balance shall
be paid to Borrower,

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offurs
(0 make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the
notice is given, Iénder is authorized to coliect and apply the proceeds, at its option, cither 10 restoration or repair of the
Properly or 1o the sums secured by this Security Instrument, whether or not then due,

Unless Lendlr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due rate of the monthly payments referred to in paragraphs [ and 2 or change the amount of such payiments.

10. Borrower Mot R2eleased; Forbearance By Lender Not a Waiver. Extension of the {ime for paymem or modification
of amortization of thesupis cecured by this Security Insirument granied by Lender to any successor in interest of Borrower
shall not operate to releade e liability of the ariginal Borrower or Borrower's successors in interest. Lender shall not
be required 1o commence procectings against any successor in interest or refuse to extend time for payment ar olherwise
modify amortization of the sumd secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in interst, Any forbearance by Lender in exercising any right or remedy shall pot be a waiver
of or preclude the exercise of any rigin or remedy.

11. Successors and Assigns Buuwd Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benetit the suceessors and assigns of Lender and Borrower, subjeet 10 the provisions
of puragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: ¢ is<o-signing this Security Instrument oniy to rortgage, grant and convey
that Borrower’s interest in the Property under {heerms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; ang’ (€ sgrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommeodations with rieard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. I the loan secured by (his Secarity, Instrument is subject 1o a law which sets maximum loan
clutrges, and that law is finally interpreted so that the interest or other loan charges coflected or 10 be coliected in connectiorn
with the loan exceedt the permilted )imits, then: (a) any suzh ican charge shall be reduced by the amount necessary o
reduee the charge to the permitted limit; and (9) any sume. afeady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose o mare/this refund by reducing the principal owed under the
Note or by making a dircct paymeni 1o Borrower. {f a refuind reduces principal, the reduction will be treated as a pantial
prepayment without any prepayment charge under the Nore.

3. Legislation Affecting Lender’s Rights, If enactment or expicanion of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument uncnforceable accordiing 1o its terins, Lender, at its option, may
require immediate paynient in Full of al! sums secured by this Security Instruraent zod may invoke any remedies permitted
by paragraph 19, 11 Lender exercises this option, Lender shall take the steps specifies 1nthe weeond paragraph of puragraph 17,

14, Nutices. Any nolice 10 Borrower provided for in this Security Instrumient shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another miethod. The notice shall by directed
1o the Properiy Address or any other address Borrower designates by notice to Lander” Any notice to Lender shall
be given by fiest class mail 1o L ender's address stated berein or any other address Lender deslgnates by natice to Borrower.
Auny notice provided for in this Secority Instrument shall be deemed ta have been givena) Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity tnstrument shall be governed by federal Javsund the faw ol the
jurisdiction in which the Property is located. dn the event thar any provision or clause of this Stciiy Instrument or
the Note conflicts with applicable Jaw, such conflict shall rot affect other provisions of this Secusits Instrument or
the Note which can be given effect without the conflicting provision. Ta this end the provisions of this Sccurity Instrument
and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securivy Iastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any
interest in it is sold or transferred (orf if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural persony without Lender's prior writlen consent, Lender may, at its option, require immediate payment in
rull of all sums secured by this Security fnstrument. Mowever, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
Sumns secured by this Security Insirument, |f Borrower fails (o pay these sums prios 1o the expiration of thiv peried,
1.ender may invoke any remedies perminted by this Security Instrument without further notice or demand on Borrower.

18, Berrower's Right to Reinsiale. IT Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period
as upplicable law may speeily lor reinstatentent) before sale of 1he Property pursuant lo any power of sale contained
i this Security Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that
Borrower: {(a) pays Lender afl sums which then would be due under this Security Instrument and the Nete had no
aceeleration oceurred; (b) cures any default of any ather covenants or agreements; () puys all expenses incurred in
enforcing this Security Instroment, including, bu not limited to, reasonable attorneys® fees; and (d) tikes such action
as Lender miy reasenably require 1o assure that the lien of this Seeurity Instrument, Lender’s rights in the Property
and Barrower's obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective
as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case of accelerution under

paragraphs i3 or 17,
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