—

-,
.

September 12,1

p
%
™
A
>~
L)
5

90452201

UNOFFICIAL

COPY

I T R I
f\j 4 .’..f»'f'j

i
§

v 1E3333 0 TRAM 44

M A Betgep,

e P e
© COOK COUNTY RiCOroeg o oo

Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTGAGE ismade this 12th

dayof_September 1990, betweenthe Morigagor,

Anthony F. carlin and Judith G, Carlin, Hushand and Wife

(herein, “Morigagor™), and

the Mottgagee, Northern Tevat Dank/O'Haze N.A., an lifinoisbanking corporntion, withits mainbankingoffice nt BS01 West Higgins Road, Chicago, Minois 60631

{herein, “Mortgogee"}.

WHEREAS, Morigngor fins cirier 6 into Nocthern Trust Bank/O'More N.A, Equity Credit Line Agreement (the “Agreement”) dated

balance of

Onursuant lo which 2dortgagor mny from time lo time borrow from Morigagee amounla nol o cxcectd the nggregnte ontsianding privcipal
2 (the “Maximum Credit Amount”), plus interest thereon, which interesy is payable at the rate and a1 the times

provided for in the Agreement, Allamounts bo rowed tnder the Agreement plusinterest thereon are due and payable on ___September—1.2 , 1995,
or such later dale a8 Morigngee shall ngree, but in 5w event more than 20 years after the date of this Morigage;

NOW, THEREFORE, 1osccure to Morigagee the'repayrant of the Maximum Credit Amoum,wiihinlcrm thereon, pursuant lo the Agreement, the payment
of allsums, with interest thereon, advanced in necordnnge I rewit's 1o protect the seeurity of thisMortgage, and the pesformance of the covenanisand agreementsof
MorlgngorIé:rcilll‘:conminud, Mortgagar docs hereby mortgnyz, reant, warrant, and convey lo Morigagee the property located in the County of

Q0

sState of Hlinols, which hos the sireet address of.

700 E, Claire Lapne, Prospect Heights. iliinais

£0070 (herein “Property Address"), legnlly deseribed ns:

Lot 12 in The Shires of Prospect Heiglhts, being a Subdivision of the Northwest 1/4 of
the Southwest 1/4 of Section 23, Townsniy 42 North, Range i1, East of the Third

Principal Meridian, according to the Plat lhereof recorded November 5, }9B6+as’

Document No, 86519270, in Cock County, Illinuis.

03-23-308~

Permanen! Index Number

TOGETIER withall the improvements now or herealter erecied on the property, and afl easements, g £, sppirteniences, reis, roysltivs, mineral, oil and gas
rights and profils, waler, watcr rights, and wites stock, asid all fixtures now or hereafier attached 1o the properiy envered by ihis Morigage: and sl ol the foregoing,
tagether with said property (or the leaschold estate if this Morlgage is on a leaschold) are herein referred t¢/ni e " Property”,

Morigagor covenanty that Mortgagor is lawfully scized of the estate herchy conveyed and has the right o morigage, g, and convey the Property, and thay
Mortgagor will warrant and defend generally the title to the Property agnins! all claims and demands, subject (o any niort; sgey, declarations, essements, or
restrictions listed in a schedule of exceptions to coverage in any Jitle insurance policy insuring Morlgngee's intcrest in fiz Tee erty.

COVENANTS. Morigagor cavenants ang! agrees as follows:

1. Payment of Principal and Interest. Morigagor shall promptly pay when
due the principal of and inlerest on the indebiedness incurred pursuant 10 the
Agrrement, 1ogether with any fecs and charges provided in the Agreemen?,

2. Application of Payments. Unlessapplicable law provides otherwisc, all
payments received by Morigagee under the Agreementand paragrapgh 1 hereol
shall be applicd by Morigagee first in payment of amounts payable to Moriga-
gee by Mortgagor under this Morigage, then 1o intercst, foes, and charges
payable pursuant 1o the Agreement, then to the principal amounis outstanding
under the Agreement.

1f Morigagor has pakd any precompited finsnci ciarge, upon Morigagor's
payment of the entire outstanding principal balance and termination of the
Equity Credil Line, Morigagor shall be entilied fo » refand of the unearned
portion of such prepaid finance charge in an amount not less than the amount
that would be calculated by the actuarial method, provided that Mortgagor
shall not be entitled 1o any refund of lesy than $1.00. For the purposea of this
paragraph the term “aciuarial method™ shall mean the method of allocating
payments made on a debt between the outsianding balance of the obligation
snd the precompuied finance charge pursuant to which a paymeni is applied
first to the accrued precomputed finance chatge and any remninder is sub-
tracted from, or any deficiency is added to the oumstanding balance of the
obligation.

This document prepared by:
barla J, Craig

2501 West Higgias Roed,
Chicago. Kliscis $0631
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