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This instrument was prepared by:

{Mamae)

904523'77 5133 W FULLERTON, AVE
{Address)

MORTGAGE CHICAGO, IL 40639

THIS MORTGAGE is made this, ..
19.20., betwecen the Mortgagor, HAY LI
(herein "Borrower"™), and the Morigagee,
................................... , & corporation organized and
, whose address is
(herein “Lender™).

WHEREAT. Borrower is indebted 1o Lender in the principal sum of ; ONE HUNDRED. FORYY,
THOUSANL A4l NOsL1OC DoHars, which indebtedness is evidenced by Borrower's
(herein “Note™), providing for monthly installments of principal and

interest, with the balrare of the indebtedness, if not sooner paid, due and payable on. SEETEMBER, Q1. 2020,

To SECURS 1o Lender 4a cthe repayment of the indebledness evidenced by the Note, with inlerest thereon, the
payment of all other sums, wit)s interest thercon, advanced in accordance herewith to proect the security of this
Mortgage, and the performanas of the covenanls and agreements of Borrower herein contained, and (b) the repayment
of any Future advances, with inlere/t thereon, made 1o Borrower by Lender pursuant to paragraph 21 hereofl (hercin
“Future Advances™), Borrower doca P(.;_'rétrz_yumortgage. granl and convey to Lender the following described property

located in the County of . .. ........% . State of Hlinoils;

w2
o
A®

LOT 38 IN BLOCK 27 1IN RAVENSWOOD GARLDENS, A SUBDIVISION OF ALL
THAT PART OF THE WEST 1/2 V. [HE NORTHEAST 1/4 AND THE EAST 1/2 (35
OF THE NORTHWEST 1/4 0OF SECTICN 13, TOWNSHIFP 40 NORTH, RANGE 13, ES
EAST OF THE THIRD PRINCIPAL MERIWIAN, LYING NORTHEAST OF 3
SANITARY DISTRICT RIGHT OF WaAY (EXCEPT THEREFROM THE RIGHT OF ~t
WAY OF THE NORTHWESTERN ELEVATED FAJLWAY COMFPANY), IN COOK

COUNTY, ILLINOIS.

FERMANENT INDEX #13-13-200-0285
DEFT-G1 RECORDING
NIRRT B

COOK {OUNTY RECORDER

which has the address of .EBHICHAEN
{Strmet}

TLLINOIS 60620 {herein “Properly Address™);
[Stute and Zlp Code)

TocrTHER with all the improvements now or hereafter erccted on the property, und all casements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water, water rights, and water stock, and all
fixlures now or hereafter attached to the properly, all of which, including replacements and additions thereto, shall be
deenied to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgnge is on a feasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower witl warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender's written agreement or applicable law. Borrower shail pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, sha)l become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree {0 other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requestiag payment thereof, and shatt bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which eveni such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing cortained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided
that Tender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof. or for conveyance in tieu of condemnatjon, are hereby assigned
and shall be paid to Tender.

In the event of a total taking of the Property. the procecds shal} be applied to the sums secured by rhis Mortgage,
with the cxcess, if any. paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied (o the sums secured by this Mortgage such proportion of the proceeds
as is cqual to that proportion which the amount of the sums secured by this Morgage immediately prior (o the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrowe:.

If the Projeity is abandoned by Borrower, or if. after notice by l.ender to Borrower that the condemnor offers to make
an award or settle 0 claim far damages. Borrower fails 1o respond to Lender within 30 days after the date such notice is
mailed, Leader is avinarized to collect and apply the proceeds. at Lender’s oplion. cither 1o restoration or sepair of the
Properiy or to the sumd sGoured by this Morigage.

Unless fender ans Borrower otherwise agree in writing, any such application of proceeds o principal shall not extend
or postpone the due dute vt monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borraower Naot Releases. Exiension of the 1ime for payment or modification of amortization of the sums secured
by this Morteage granted by Lintero uany successor in interest of Borrower shall not operate to release. in any manner,
the liahility of the origina Boivower and Borrower's successors in interest.  Leader shall not be required 1o commence
proceedings sgainst such successor o rofuse 1o extend time for payment or atherwise modify amortization of the sums
sccured by this Mortgage by reason ofury demamd made by the original Borrower and Borrower's snccessors in interest.

11. Farbearsnce by Lender Not a ‘Walvoe, Any forbearance by Leader in exercising any right or remedy hercunder, or
otherwise afforded by applicable law. shall notl be a4 waiver of oc preciude the exercise of any such right or remedy.
The procurement of insurance or the paymentof tives or other liens or charges by Tender shall not be a wiiver of Lender's
right to uccelerate the maturity of the indebiedriess secared by this Morgage.

12. Remedies Cumdative. All remedies proyidod in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afTorded by law or eqaiZy. and may be exercised concurrently. independently or successively.

13. Successors nnd Assigns Bound; Joint and”Seveval Linbility: Captions. The covenants and agreements herein
consained shall bind, and the rights hereunder shall inure toi the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All colenants snd agreements of Borrower shall be joint ond several.
The captions and headings of the paragraphs of this Moripagn are for convenience only and arc not fo be uvsed 1o
interpret or define the provisions hercof.

i4, Netice. Bxcept for any notice requived under applieatie faw 10 be given in nnother munner, (1) any nolice to
Borrower provided for in this Mortgage shall be given by mailing sy notice by certified mail nddrersed to Borrower at
the Property Address or at such other address as Borrower mny Gesigpite by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certificd mail, return receip: roquested, (o Lender’s address siated hercin ar (o
such other address as Lender may designate by notice to Borrower ns rovided hercin,  Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when givenin the manner designated herein,

15, Uniform Mortgage: Governiug Luw: Severabllity. This form of mor gage eombines uniform covenants (or national
use and nen-uniform covenants with limited vavintions by jurisdiction to constivate n uniform security instrument covering
real property. This Morigage shall be governed by the iaw of (he jurisdiction e which the Property is located. Tn the
event that any provision ar clause of this Morgage or the Note contlicts with appitcalic faw, such conflict shall not offect
other provisions of this Moctgage or the Note which can be given effcct without ‘the cavflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and! of this Mortgage at the time
of execution ar afier recordation hereof.

17. Transfer of the Property: Assumplion. 1F all or any part of the Property or an interest [here’n is sold or transferred
by Borrowelwithout Lender's prior written consent. excluding (1) the creation of a lien or enewabiance subordinate to
this Mortgage, (b) the creation of a purchase money sccurity interest for houschold appliances, (75 ?Cansfer by devise,

PP O T Y W TY P v | | S Y e L 3

descent or by operation of law upon the death of a joint tenani ,. A .
iaiog. 3 Lender may, ut Lender’s option, declare ali the sums sceured by 1nis Morlgage to be

immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or Jransfer, Lendef
and the person 1o whom the Property is to be sold or transfeered reach agreement in writing that the credit _of such person
is satisfactory 1o Lender and that the interest payable on the sums secured by this Mortgape shall be at such rate as Lender
shall request. I Lender has waived the option to accelerate provided in this pursgraph 17, ond if Borrowers successor in
interest has exceuted a written assumption agreement accepled in welting by Leader, Lender shall retease Borrower from all
ahiigations under this Mortgage and the Note.

If tender exercises such option to accelerate. Lender shall muil Boyrower notive of acceleration in accordance with
puragraph 14 hereof. Such notice shall provide a period of not tess than 30 days from the date the notice is mailed within
which Borrower may pay the sums dectured due, 1 Borrower fails to pay such sums prior to the expiration of such period.
f.cnder may. without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hercof.

% or if the borrower ceases to occupy the praperiy os his prancipal residence

Non-Unironsm CovinanTs. Borrower and Lender further covenad and agree os follows:

18, Acceleration; Remedies. Except us provided {n paragroph 17 hereof, upon Barrower's brench of nuy covensnt or
agreement of Borrower in this Mortgage, including the envennnts to pay when due ary sums secored by this Mortgage, Lender
prior to acceleration shall mall notice te Borrawer us providend in paragraph 14 hereof specifying: (1) the breach; (2) the sction
required to cure such breach; (3) & date, not less than 30 doys from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4} that falture 1o cure such breach on or before the date specified in the nolice may result in
acceleration of the sums secured hy thls Mortgage, foreclosure by judicial pracceding and sale of the Property. The notice
shall fFurther inform Borrower of the right {o reinstate afies neceteration and the right to nssert in the foreclosure proceeding
the non-existence of u default or any other defense of Borrower to aceeleration and forectosure. If the hreach is not cured on
or before the date specified in the notice, Lender ut Lender's option may declare o) of the sums secuved by this Moriguge to be
immediately due and payshle without further demand and may foreclose this Mortgage by judicial proceeding, Lender shall
be entitled to callect in such proceeding all expenses of foreclosure, including, but not limited to, sezsonable atforney’s fees,
and costs of documentary evidence, nbstracts and title reports.

19. Borrower's Right fe Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Morigage,
Borrower shalt have the right to have any proceedings begun by Lender 1o enforce this Morigage discontinued at any time
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LOAN #_01-45751~81

ASSUMPTION RIDER TO MORTGAGE

DATED THE  30TH DAY OF alGUST » 19 90 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,

DAVIL B, FARSONS, A BACHELOR

Notwiristanding anything to the contrary contained in the mortgage to which this
Rider is_ atached, Lender and Borrower agree that the loan secured by the mortgage
shall be assumable by a Third Party, hereinafter referred to as the transferee, only
upon the express conditions as are hereinatter set forth:

1, Transferce completes and submils to Lender a completed application for a
loan in the amount of the then outstanding principal balance and Transferee
qualifies for a lzan in the amount and otherwise complies with Lender’s {oan
criteria. _

2, The Lender may in iis cole discretion assess to the Transferee a fee in the
amount of not more than. three percent (3%) of the outstanding principal
halance of the loan for and iri consideration of allowing Transferee to assume

Borrower's loan.

3. Notwithstanding the foregoing, the Transferee and the property must qualify
for a loan pursuant to Lender’s stasidard underwriting criteria before Lender
shall be obligated to permit assumptior of the above described loan.

4, All of the other terms of the above descrited nete and mortgage will remain in
full force and effect.

5. The value of subject property must be at least as much at time of assumption
as it was when loan was originally made. Such value is‘to be determined by
taking the lesser of the purchase price (if applicable) or appraisal value. The
appraised value shail be determined by Lender in its reaszneble judgement
and by an appraisal performed by an appraiser approved by.Lerder in its sole
discretion. * Lender, at its option, may require that the above mentioned
appraisal be performed at Borrower's expense, irrespective of any other
charges assessed by Lender.

IN WITNESS WHEREOF Borrower has executed this Rider the 30TH day of
AUGUST , 19 90

OAVID B,

2.2.£26v06

BORROWER
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this .30TH . dayor ., . .AUBUET , 19, 80 ., and is incorporated into and shall
be decmed 1o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the 'Sccurity Insiru-
ment'') of the same date given by the undersigned (the **Borrower'') 1o secure Borrower's Note to
.. GRAGIN FEPERAL BANK FOR SAYINGS , .,

{the ""Lender’’) of the same date (the *Note'”) and covering the property described in the Security Instrument and
located at & 748 W.. . BIININGH. ., GHILAGO,,  LLLINAIG 60625
Property Address

Modificati“ns. In addition to the covenants and agreemernts made in the Sccurity Instrument, Borrower and

Lender further covanant and agree as follows:

A. INFEREST FATE AND MONTHLY PAwggT CHANGES
The Note has an ¢ Iaitial Interest Rate"’ of 7 : ¥~ %. The Note interest rate may be increased or decreased on the

ST, day of the mant! beginning on .SEPTEMBER. .Q1...., 19. 85 . and on thal day of the month every

4.2, . months thereafier.
Changes in the inlerest ratéare governed by changes in an interest rate index called the *‘Index’’. The Index is the:

[Check one box 1o indicare index.}
(y [3J* *Contract Interzat Rale, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders'” published by the Federal Home Loan Bank Board.
() AR . NATIONAL  MONZG.Y. MENIAN. COAT. OF. FUNDS

upon the ch

& interest rate shall not exceed 14.500%

|Check one box to indicate whether there Is eny maxinnm {imit on changes in the lnterest rate on each Change Date; if no box is checked there will
be no maximum fimit on changes.

(1) 13 There is no maximum limil on <panges in the interest rate at any Change Date.

(2) XX The interest rate cannot be changes by more than . . 2. . percentage poinls at any Change Date. X

1T the interest rate changes, the amount of Boir>wer’s monthly payments will change as provided in thz Note. In-
creases in the interest rate will result in higher paymen’s. Lecreases in the inlerest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instriomnt is subject to a law which sets maximum loan charges
and that law is interpreied so that the interest or other loan charges collected or 1o be collecied in connection with the
loan would exceed permitted fimits, I this is the case, then; (A) «ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any say.; already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower aw.otice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Stcudity Instrument or shal} promptly
sccure an agreement in a form satisfactory to Lender subordinating that lien todtis Security Instrument.
Id. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject 10 paragraph 17 of the Sceurity Instiumert Lender may requoire (1)
an increasc in the current Note interest rate, or {2) an increase in {or removal of} the limit ¢n the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, a5 2 condition of Lender’s
waiving the option 1o accelerate provided in paragraph 17,

By signing this, Borrower agrees 10 all of the above.

th

however,

The mortgage interest may increanse or decrease base
r
LL‘,ZSWOSJU% 15 8yl J4813n X%

of the stated index,

ceiling rate.

E.

* If more than one box is checked or if no box is checked, and Lender and Borrower do not otherwise agree in writing, the first Index nomed will apply,
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