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State of lilinols MORTGAGE

THIS MORTGAGE ("Security instrument™) is given on SEPTEMBER 14,

19 90 The Mort&agor is
JORGE DIA
MARIA DE LA LUZ DIAZ , HUSBAND AND WIFE

FHA Case No. 131:6 3 2038
LOAN f / 203

$6186416-
00066899 (

0
0092}

whose address is 612 SOUTH 59TH AVENUE , CICERO , ILLINOIS 60650

("Borrower"). This Securit’ Intrument is given to
WESTAMEP:(C’. MORTGAGE OOMPANY , A COLORADO CORPORATION

which is organized and existing uiide/ ths laws of THE STATE OF (OLORADC,

and whose address is 14707 EZST SECOND AVENUE
AURORA, (0-80011

{*Lender*). Borrower owes Lender the princips. »2m of
EIGHTY THOUSAND NINE HUNDRED SIXTY FOUR AND 00/100

Dollars (U.S. § 80,964.00 ). This Jlabi i= evidenced by Borrower's note dated the same date as this Security instrumeant
("Note™), which provides for monthly payments, with tha {1l debt, il not paid earlier, due and payable on OCTOBER 1,

2020 .This Security Instrument secures 1o Lendar: {7.) ‘e repayment of tha dabt evidenced by the Note, with intarest, and all re-
newals, extensions and modilications; (b} the payment of ad sther sums, with inlerest, advanced under Paragraph 8 ta protect the se-

curity of this Security instrument; and (c) the performance of Borrowir's covenants and agreements under this Security Instrumant ana
the Note. For this purpose, Barrower doas hereby morlgage, grait and convay to Lander, tha following described property located in

COOK County, illinyie:
FHE SOUTH 1/2 OF LOT 21 IN BLOCK 2 IN YDE FI(R3T DIVISION, BEING A SUBDIVISION

OF THE WEST 1/2 OF THE SOUTHEAST 1/ EXCEPT ThE 3T UTHWEST 4 QF SAlID
OF THE SOUTHEAST 1/4) OF SECTION Zg SHIP 39 ’«©QRTH, R!\mlé 13, E%éT gf:‘sr‘{ﬂ 2

THIRD PRINCIPAL MERIDIAN, IN COOK TY  ILLINOIS.
P.I.N, 16-29-402-039

2615 SOUTH S59TH AVENUE

|Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righls, appurienances,
rents, royaltiag, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or hereafter a pant of the property. All
replacements and addilions shall alsc be covered by this Securlty Instrument. All of the foregoing Is referred to in this Security
Instrument as the "Property.” :

BORAOWER COVENANTS that Borrowar is lawlully seized of the estate hereby conveyed and has the right to moerigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, interest and Late Charge. Borrowsr shall pay when due 1he principal of, and interest on, the deb!
evidencad by the Note and late charges due under tha Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inciude in each monthly payment, together
with the principal and interes! as set forth in the Note and any iale charges, an inslaliment of any (a) taxes and special assessments
ievied or o be levied against the Proparty, (b) leasehold paymenis or ground ranis on the Property, and (c) premiums for insurance
raequired by Paragraph 4.
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Lender, plus an amount talc addition of sstimated amounts. The full
arnmuasl amourt for each ilem shafl be accumulated by Lender wihin a period ending one month before an tem would bacome delin-
quers. Lender shall hold tha amounis collected in trust 1o pay Hems (a), (b), and {c) before they become delinquom.

% at any time the total of payments heid by Lender for kems {a}. {b), and (c) togsther with the future monthly payments for such
ftems payable te Lender Rrb( 1c the due dates of such items. exceads by more than one-sixih the estimaled amount of paymeants
roquired .b-y Rembwhen due, and i payments on the Note ars current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess ovar one-sixth of the estimated paymsants o subsequent payments by

Borrowaer, at the option of Borrowar. If the total of the payments made by Borrower for item {(2), (b), or (c) is insuficient to pay the tem .

whan due, then Borrowser shall pay to Lender any amount meouary 1o make up the d-ﬁdnncy on or before the dale the lem becomes
due. - Cee . . T e - ———

As used in this Securily Instrument, “Secretary” means the $ ajary of Housing and Urban Development or hb or her
designes. Most Security Instruments insured by the Secrilety ‘érb-instiad kihder programs which require &Zvancepayment of e
entire morigage insurance premium. W this Securlty Instrument is or was insured under a program which did not require advance
payment of the entire morigage insurance premium, then each-monthly payment: shall aleo include sither: {I} an insialiment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, of (i) a monthly charge instead-=ni-a -mongege: insutance
premium if this Securlty lnstrumaent is hald by the Secretary. Each monthly installment of the mortgage insurance prémium shatl be in
an amoun sufficlent to accumulate the full annual morgage insurance premilm with Lender ons month prior 1o thé Jate the full annuat
morigage insurance premium is due to the Secratary, or if this Security insirument is heid by the Secretary, each monthly chaige shali
be in an amount equa’ 1o ane-twalfth of ono-half pemnt d lho outsundfng prlncipal balmco dun on lho Nou

if Borrower tenrars to Lender the iuli paymonl of nll luml secured by thiu s.curity Inllfumcnt Borrow.r‘- -acoum chul! bc
credited with the balance (em aining for alt instaliments for items (a), (b}, and (c) and any marigage insurance premivm instelimant that -
Lender has not bacome obligriec’ to pay 1o the Sscretary, and Lendar shall promplly selund any axcess funds to Borrower. immediately
pricr to a foreclosure saie o tha "ruperty or its aoqulsmon by Len&or, Bombwor L ] ﬂccoum shall bo cuditod whh any balance rommnlng
for all Instaliments for items (a), (o}, £2i3 {c). R -
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3. Application of Paymenty, A¥ payments under Paragraphs 1 md 2 shalth- npplhdb! l'.-nﬂﬂ'_u follows: b
First, to the mongage Insurance premium to be paid by Lender to the Secretary or to the mondhiy charge by the Secrelury
instead ol the monthly mortgage insurance ofs m’om, unless Borrowar paid the omiro monqqp imumlu pmnlum lhlt Smdty
Instrument was signed; YR R S LI T
Second, to any taxes, special assessmeits, aaschold paymlmis of qround r-m and ilm, liood and othor hulrd imurnnu
promium as required; . . o
Third, tolntorostduaundorthuuoh : S . D D L S CHUL L P T T
Fourlh to amortization of the principal ot ihe Note; R . s T C :
Fﬂ!h, to the late charges due under the Note.

= i

“ A . v o

4. Fire, Flood and Other Hazard insurance, Borre wer shatfl insure alf irnpmvma\u on the ‘Piopm!y whother hOW
existence of subsequantly erected, apainat any hazards, casusitisr. end dontingencies, inciiding fire;- for- whilch Lénder requlres
insurance. This insurance shall be maintained in the amounts and {3r *aa periods that Lendar requires. Borrower shall'aiso insure all
improvements on the Property. whether now in existence or subsequer dy Aecied, againa ioss by flaods 10 the extent required:by the
Secretary. Ali insurance shall be carried with companies approved by Lenier. The insurance policln and any mmuh .bqll bc heid
by Lender and shall include loss payable clauses In favor of, and i form st ar'e o, Lender.. . [ [ . : -t

in the avent of loss, Borrower shall give to Lendar. immediate notics oy me*. _Lender may make proof of joss & oot mado
promplly by Borrower. Each insurance company concernaed is hersby authorized ar dire Xed to make paymant 1or such loss dirsclly to
Lender, instead of 10 Borrower and 10 Lendar jointly, Al or any part of the insurance p:oreads may be appied by Lander, st its option,
aither (a) to the reduction of tha indebtedness under the Nole and this Sacurity Instrumcnl. lirst 10 any delinquent amounts applied in
the order In Paragraph 3, and then to prepaymant of principal, or (o) to the restoration or repar ¢« the damaged property. Any appfica-
tion of the procesds to the principal shall not extend or posipone the dus Jate of the mora’iiy Jayments which ars relerred to in
Paragraph 2, or change the amouni of such paymenis. Any excess insurance proceeds ovsr an anciint required 1o pay all outstanding
Indebtedness under the Note and this Security Instrument shall be paid to 1he entity lagally entitled *sreto.

In the event of foraciosure of this Security Instrument or other transfer of title to the Property thy »:tinguishes the indebled-
ness, all right, title and interast of Borrower in and to insurance policies in force shall psas to the purchaser.

5. Presstvation and Maintenance of the Propsrty, Lesseholds. Borrower shall not commit wast( or dastroy, damage o5~ *
substantlally change the Property or aliow the Property 1o deteriorals, reasonable wear.and iass excepled. Lerce may inspect the
Property if the Property is vacant or abandoned or the loan is in default. Lender may taks reasonable action:10 poWG §0d PIRSEVS.
such vacant or abandonad property, H this Securlly instrumentile on a lessshold, Borrowst shall comply with the provisions of the
lease. H Borrowser acquires fee title to the Property,. tho,laauhold and fes titie shall not be merged uniess Lander agnass 1o the marger

In writing.

8. Charges to Borrowsr and Protection of Lender’s Rights in the Property. Borrower shaill pay all governmental or
municipal charges, fines and impositions thal ars not included in Paragiaph 2. Borrowes shall pay thesa obligations on time directly 1o
the entity which is owned the payment. If tailyre lo pay would adversely affeci Lendec's intereat in the Propesty. upon Lender's request
Barrower shall promplly furnish fo Lender receipis evicencing thase payments,

. ¥ Borrowar falls o make these payments or the payments required by Puagraph 2, o1 fails io pertorm any other covenants
and agreements contained In this Security Instrument, or thare is a legal proceeding that may significantly affect Lender's rights in: the
Property (such as a proceeding in bankiuptcy, for condemnation or 10. enforce (aws. ar regulations), then Lender may do and pay
‘whatever is necessary to protect tha value of the Propery and. Lender's righta in the Propenty, including payment of 1axes, hazard
insurance and other teme menticned in Paragraph2. .

. Any amounls disbursed by Lender under this Puaq:oph ahall become an additional dain . 39nowu and be secured by this
Security Instrument. These amounts shall bear inlerest from the dalo of di‘burumont. At the Nota mta, and at the oplion of Lengder,
shallboimmodlnlelyducmdpayable . T To e e e

7. Cepndemnation. The proceeds of any awurd or claim for damages, direct or consequential, in connoetbn whth any
candemnation or other taking of any part of the Property, or fof cbnveyance in piace of condémnation, are hereby assigned and shall be
paid 1o Lender to tha axtent of the full amount of the Indebtedness that remaina unpaid under the Note and this Securlly instrument.
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Lender shall apply such proge 10 1h Bl i heg.igdpbtednass un thea this Security Instrument, first to any
delinquant amounts applied id th N i €ph :]' ( 1o firep @ p‘ L y applicalion of the proceeds
1o the principal shall not exten ) - dusidatd o nth! m ) W re raférred t&Tn Paragraph 2, or change the

amoum of such payments. Any excess proceeds over an amount required o pay all outstanding Indebledness under the Note and this
Sacurity instrumant shall be paid o the entity legally entitled tharoto.
8. Fees. Lender may collect fees and charges authorized by the Saecrelary.
9. Grounds {or Accealerallon of Debt.
(a) Default. Lender may, axcept as limited by regulations issued by the Secretary in the case of payment defaults, raquire
immadiate paymant in full of ait sums secured by this Security Instrument H:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Inetrument prior to or on
tha due date of the next monthly payment, or
(if) Borrower delauhs by laiing, lor a pericd of thinty days, 1o perform any other abligations contained in this Security
instrument.
{b} Sale Without Creadit Approvail. Lender shall, il permilted by applicable law and with the pricr approvai of the
Segcrelary, require immediaie paymaat in full of all the sums secured by this Security Instrumaent if:
(i} All or part ol the Property is olherwise transterrad (other than by devise or dascent} by the Borrower, and
{ii} The Propeny is not occupiad by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or granies does so occupy the Propairty but his or her cradit has not been approved in sccordance with the
raquirements of the Secretary.
(c) No Walvar. Hf circumstances occur that would permit Lender 1o require immediate payment in Jull, but Lender does not
raguire such payments, Lander doas not waive l1s rghis with respect o subseqguent events.
() BLawations of HUD Sacretary. In many circumslances regulations iasued by the Secratary will limit Lender’s rights,
in the casz.of payment defaults, to require immaediale paymaent in {ull and forecloss if not paid. This Securlly Instrumant
does not aninvrize acceleration or foraclosurs if not permitted by regulations of the Secratary.

10. Relnstatemer.. Sorrower has a right to be reinstated il Lender has required immediate payment in full because of
Borrower's failure 10 pay an-Zrount due under the Nole or this Security Instrument. This right applies even atter foreclosure procsed-
ings are instituted. To reinstais iz Security Instrument, Borrower shall tender in a lump sum all amounts required to bring Borrower's
account current including, to the ‘exfuit thay are obligations of Borrower under this Security instrument, foreciosure casts and reason-
able and customary attofneys' fens a~d expenses properly associated with the foraclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the.obligations that it secures shall remain in effect as if Lender had not required immediate
paymant in full. Howaevaer, Lender ie not 18g'.ir~d 1o permit reinstatement if: (i) Lender has accepted reinsialement after the commencse-
ment of foreclosure proceedings within two. sears immediately praceding the commencement of a currant foreclosure procesding, (i)
reinstatement will preciude foreclosure on differcnt g ourdis in the future, or {iil) reinsiatement will adversely affect the pricrity of the llen
creatad by this Sacurity Instrument.

11, Borrower Not Released; Forbeerencs P Lender Not a Walver. Exionsicn of the time of paymen) or modilication of
amonization of the sums secured by (his Security laclrmant granted by Lendaer 1o any succesasor in interast of Borrower shall nol
operale o release the Labillly of the ariginai Borrowar or‘aarrowar's successor in intersst. Lender shall not be required to commaence
proceadings againgt any successor in interes! or refuse 10 euand time for paymant or otherwise modily mmortization ol the sums
securad by this Security instrumaent by reason of any demand made by the original Borrawer or Borrower's successors in interest. Any
forbgarance by Lander in exsercising any right or remaedy shall not t'e 8 waivar of or preciude the sxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severe! Llabliity; Qo-Signers. The covenanis and agreements of this
Security Instrument shall bind and banalfit the successors and assigns o/ Lionder and Borrower, subject to the provisions of paragraph
o9(b). Borrawer's covenants and agreements shall be joint and several. Z.ny Porrower who co-signs this Security Instrumant but does
not exacute the Nole: (a) is ca-signing this Securily Instrument only 10 mo 1cuge, grant and convey that Borrower’s interest in the
Proparty under the terms of this Security Instrumant; (b) Is not personally obigated ' pay the sums secured by this Security Instrument;
and (c) agrees that Lendsr and any other Borrowsr may apreae 1o extand, modify, forbuzr or make any accommodations with regarg to
the term of this Security Instrument or the Note without that Borrowet's consent.

13. Notlces. Any notlice 1o Borrowaer provided for in this Securily Instrument sha' he given by dellvering it or by mailing it by
lirst class mail unless applicable law requires use of analther maethod. The notice shali be'dirictad ta the Properly Addrase or any othar
address Borrower designales by nolice 1o Lender. Any nolice 1o Lender shall be given by (irst ~lass mail to Lender's address stated
hergin or any other address Lender designates by notice fo Borrower. Any notice provided fo- in this Security Instrument shall be
deemaed to have been given io Borrower or Lander when given as providad in this paragraph.

14. Governing Law; Severablliity. This Sacurity Instrument shall be governad by Fadaral !'av, £4d the law of the jurisdiction
in which the Property Is located. In lhe event thal any provision or clause of this Sacurlty Instrument or«ns 1Jote confficts with apptica-
ble law, such confiict shall not affect other provisions of this Securlly Instrument or the Note which can. L7 given etfect without the
conflicting provision. To this end the provisions of this Security Inslrument and the Nota are deciared to be sevstniule.

15. Borrower's Copy. Borrower shall bae given one conformed copy of this Security Instrumsnt,

16. Assignhment of Renls, Baorrower unconditionally assigns and iransfers 1o Lender all the rents and ravenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents Bnd revenues and hereby directs each tenant ol the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's natice to Borrower of Barrower's breach of any
covanant or agraement in the Security Instrument, Borrower shall collact and receive ali rants and revenugs o! the Property as trustee
for the bensfit of Lender and Borrower. This assignment of renls constitutes an absolute assignment and no an assignment {or
additional security only.

tl Lander gives nolice of breach to Borrower: (a) all rents receivad by Borrower shall ba held by Borrower as trustas lor benaefit
of Lender oniy, to be applied ta the sums secured by the Securily instrumant; (b) Lender shall be gntitled 1o collect and racaive all of the
rents of the Propery; and (¢j sach tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's

wrillen demand 1o the tenant.
Borrowar has not execuled any prier assignment of the rents and has net and will not perform any act that would prevent

Lender fram axercising its righte-bnder this Paragraph 16.
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Lender shall not be required (o enter upon, lake control ol or maintain the Property before or after giving notice of breach \oc:

Barrowar. Howaver, Lender ar a Judicially appointad receiver may do so at any lima there I8 a breach. Any application ol rents shal

not cure or waive any default or invalidate any other right or remady of Lender. This assignment ol renis of the property shall tarminate sy
when the debt secured by the Security Instrumen is paid in full. 8

4
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17. Foreciosure Procedure. |f Lender requires Immediate payment In full under Peregraph 9, Lander may forsciose
this Security instrument by Judiclal procseding. Lender shall be sntitied 1o colisct all axpenses incurred In pursying. the
remaedies provided In this Paragraph 17, including, but not limited 10, reasonabie atiorneys’ fese and oosts of title svidenos.

18. Aesleases. Upcn payment of all sums sacured by this Sacurmy Mcwmonl, L-ndor chall rolnu 1hh Schrﬁy instrument
without charge to Borrower. Borrower shall pay any recordation costs. '

19. Waiver of Homestesd: Borrower waives aif right of-homestand oxomptbn in the Property. ;

20. Acceieration of Insurance Insligibliy. Horrower agrées that should this Seculity Imstrument’ :nd the note secured
theraby not be sligible for insurance under the National Housing At withéPIXTY DAYS - . rom 1 date hereot, Lender mav. atf
its option and notwithstanding anything in Paragraph §, require immediste payment in full of aft sums uound by this Security instru-
ment. A writen statement of any authorized agent of the Secretary dated subsequenttoSIXTY DAYS -
from the date hareot, deciining to insure this Security instrument and the note secured thersby, shall bo dum-d conc!uslv. proot of
such insligiility. Notwithstanding the furegoing, this option may not be sxercised by Lender when ihi bnuvdhbllny of insurance o
solely due to Lender's faliure ta remit a morigage insurance premium 10 the Secreimy.

: 21. Riders to this Security inatrument. H ans or. more riders are axsculed by Borrower and: recornded togsther with this
Security Instrument, the covenants and agreements of each such rider shatl be incompormed imo and shall amand and supplement the
covenants and agresments of this Securily instrument as i the rider(a)- wete a part of this sownlv Mmu-mm [Check applicable
box{es))

O Condominium River O Adjustable Rate Rlder : D Growmgaquuy maar
O Pianned Unit Develspment Rider (3 Graduated Payment Rider D Other

BY SIGNING BELCW, Dorrower accepts and agrees to 1he terms and covenants contained in this Security lwmmm and in
ary rider(s) executed by Bor:owr.and recorded with it. ) .

Witnessss:

90453621

{8pace Balow This Line for Acknowledgment « -
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1, ‘l:iﬂa , & Notary Pustio; -.mdlormocountymm
aloresaid, do hersby certify that CZB@"‘; /3 ‘ D
.
: g ¥ Thona %faﬂ%
(Wlwmat - Ut sz
parsonally known 1o me to be the same person(s) whose ngme(s) subscribed to the fore_«~ o3 instrument, appeared

belorg me this day in person, and acknowigdgad that signed, sealed, and deiva 5 the sald Instrument
as MQJJV free and voluntary act, tor the uses and pu therein sel forth, ‘ o

STATE OF ILLINQIS, Colnty ss:

Given under my hand and Officlal seal this

My commission expires:

LYND o)
NOTARY PUBL Em BRASKI
MY coumssrocri e 'L#gfég
X ]
WESTAMERICA MORTGAGE COOMPANY |
This Instrument mﬁarﬁw 17 WEST 635 EJTPERE‘IE[D ﬁm, SUITE 140
AKBROOK TERRACE,

o #1
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