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CHIS INDENTURE, move . BUGUSt Lo 1920 between - I il'
Oakdale Covenant Church of Chicego, Tllinois, a__ . . : \ Lo ke P

DRNISL S T A 1

religious organization

9440 South Vincennes Avenue, Chicago, IL. 60620

(NG AND STREET) (CITY) (ETATE}
National Covenant Properties

Nerein reforred 1o gs “Muortgagors,* and L Yeiig J

an I1linols not-for-profit corporation ____ . ___ 9[)1 536 46

5101 North Francisco Avenue, Chicage, YL __60625
' ING AND STREET) (CITY) (STATE)
Abxive Space For Recorder™s Ulse (nly

heren relomed to as “Murtgagee,” withesseth:

THAT WHER . AS the Mortgagors are justly indebied 1o the Mortgagee upon the installment note of even daie herewith, in the pringpal sum of
One Mlliion Sfx Nundred Thousand and 00/100 ----- - smmzmsmesscsomos—=oBOLLARS
% ]’ 609' ng'nr_ 2220, puyable ty the order of and dehivered Tu the Mortyagee. i and by which poig the Moegagors promise to pay the said principal

sutny i interest gt the rabedm?ia installments ay provided inosad note, with a final payment of the balance due on ihe30th dayot . April, 2011
%‘A{ . amd alt of sipick princiyal ard saterest ure Made payable a1 such place as the hoiders of the nate may, from time to (ime, 1n wnung appont, sad in absence
ol suedt appoitdaicet, thes at the Dfice of the Mongagee al Stat_Nocth Franciace. Avenue,. Chicago, Illinoia _ A0AZK..

NOW, THEREFORE, the Mortg (o s1osccure thcruymem of the waid preacipa) sum of money aid snkt interest in sccondunce with the terms, provistons
and hmitations of this morgage, und the ro formance of the covenants and agreements hetein contuined, by the Mnrgn%»r_s v be prerformed, amd kst in
cunsideration of the sum of Oac Doellar i hand paid, the recei|':l whereol is here ’g acknowledged, do by these prescats CONVEY ANLI WARRANT unto the
Morigagee, and the Mortgagee s successors anv. asiigns, the tollowing described Real Estate and a)) of their esiate, right, title and interest therein, situate, lying

and being n the Ciry af Chicoge CQUNTY OF Cook AND STATE OF ILLINOIS, to wit:

Lots 37 to 49 inclusive in Block 43 in Cremin and Brennan's Falrview Park
Subdivision in rthe South /4 ¢t Section 5, Township 37 North, Range l4, East
of the Third Principal Meridia=, {n Cook County, 1llinois.

See Rider attached hereto and madd a part hereef containing inter alia a due-
on-sale clause. ‘

which, with the property heseinufter describest, is referred (o Nerein as the “premiscs,”
25-05-421-024
Permanent Real Hate Index Numbers): _25~05-421-0283_25=-05-422-027:.25-05-421-0263 _25=05-421-025;

Aduressies) of Read Bunte: __ 2440 South Vincennus Avenug.. Chlcago. 1) 60620

FTOGETHER with all improvements, lenements, esseiments, fixwares, atich gppartenaners theretn selonging, and all rents, issues and profits thereof for so
lomg and dunng abl such tunes as Muor(gugors miay be canitled thereso (which are pledged primarily and on a porite with saidd real estate uid not secondarily) and
all apparatus, equipthent of grticles aow ur herenfter therein or thereon used L supply heat, gas, nir condive aing, wirter, ight, power selugeratn (whether
nngi«.— uansts or ceatrally controlled), s venllation, including (witherirt cestricting the fivegmng), screens, wind oy shades, storm doors anid windows, floworr
coverings. nadot beds, awiings, stoves atid watcer heaters. Allotthe [oregum? are declased 1o be o pant of sid (en! ostute whetler phiysicidly attached therefo
ar nat, and it s dgreed that all simitar upflunuus, equipment or aticles hereafter placed in the preiises by Marigagoror their suceessors ar assigns shall be
comsdered as constiulemg part of the real estate.

TOHAVE AND TO HOLD the premises unto the Marigagee, and the Mongagee's successory and ussigns, fore rer, fas the Q:Emca. wod ugHt Lo uses
heremn set fonh, fee from adl rights aad beneiits under and by virtue ol the Homestead Exemption Luws of the State of caieaz ovhich said nghts and benetits
the Muorigagaors o bereby cypressly release and waive.

The neme ofa record ownee in:  08kdale Covenant Chucrch of Chicage, Illineds. . . " T~ . . .. . __

This morigage consists of iwo pages. The cuvenants, conditions and provisions wppesring vi page I (the revepre sde of thls m»ﬂ\qﬂ are incorpurated
hereln by reference and are & pars hereof aad shall be binding an Mangagurs, iheir helr, suc wasl )

Witness the hand . . . and seal . . . of Marigagors the doy and year firass above writien.

DAKDALL COYENANT CHURCH . OF . _(Seal)

BLL AR CHICACO, I1LLINOIS
PRINT UR g (AL

TYPE NAME(S) 8 g ! E : P .
BELOW H
SIGNATURE(S) v + . o o (Seal)

Tts Trustee Board Chairman T aed ] e Sar

State of Iinms, County of Coox . - - . S J.-. 1. the untlensitned, a Nowary Public in und fiar ssid Gounty
i the State aforesand, O BERESY Crarsey nae Rev. Willje B. _Jemison, Ronald Chatmoen and
t Cleophus J. Clark, Sr. e e e e e
i

stmiably Waviws 1o me W b (e sarea feesiid g . whoss Bamu g B D@-- Wi nrhed o e laregaing snstiumene,

b ared betore me s Quy an pesson, amd scknowledged ths) . h wy signod, sonied atl delivefud the il 1TuMeni gs

O COPNtSiiM LEP  JAN. 9,1984 . Phﬂ-ll' e free andd voluptary sct, for abe uses sl prrposes theeens set forth, tholuding the releste wnd watve s of the
Hght of fwane

sMyid

Oy =iy sander muy D) and ollctal seal, thas f‘ﬂ ST thay ol AUG u s Th g . e e l‘«lr.'q,
we Hovvlia A_Lltwm .
MNolny Pubhc

This instrument was prepared by . Grant Do Erlokson " .H.)E'.-’.*an:;;hcl‘ngr Road, Northbrook, Iilivols 60063 .. .

Mail thes instrvrent 1o _National Cov ennnr.ﬁﬁz.nnerr.ie%ﬁ mlgg){nzt.nh,ErancjacafAumug, Lhicaga, Tl _Hl623

Caunnnssum EXpires L. L AL

IcipYy TUTeTATE) T ZIP CODE}

OR RECORDERS OFFICE BOANNO X_‘
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1. Morigagors shall (1) prompily repsir, restore or rebuild sny buildings or impravements now or neresfter on ihe premimtwhieh
may become d‘m:ﬁ%";‘ be (dgtroyed; (2) keep said premises in good condilion and upnirju:uhonl waste, and free from mechanic’s oy

other licns or guq dken’ not expremly suburdinated 10 the lien thareof; (3) pay wheo any indebicdness which may be sccused by
a lien ar chargt on the premises superiur to thc lien hereof, and upon request exhibit satisfactiory cvidence of the dJischarge of such prios
lien to the Mortgagee; (4) complete within a reasonable time any building or buildings now &r at any time in process of erection upon said
premises; (5) comply with all requircmenis of law or municipat ordinances with respect 1o the premises and the use thereof; (6) make
no material alterations in sald premises except ax required by Iaw or municipal ordinance. P

2. Morigagors shall pay before sny penaity altaches afl general taxes, sad shall puy sfechl 1axes, in) assessments, water charges,
sewer service charges, and other charges against the premises when due, and shzll, upon. written sequest, furnish 1o the Morigagoe duplicate
receipls therefor. To prevent default hercunder Morigagors shall pay in tull under protest, in the manner provided by sistule, any tax or
assessment which Morigagors may desire fo coniest. T RN . Lo

3. In the event of the enactment after this date of any law of 1llinois deducting from the valyc of land for the purpose of taxation any
lien thercon, or in:lposin; upon the Morigagee the payment of the whole or any pant of the 1axes or Ausessmehits or charges or liens herein
required 1o be paid by Morlgagors, or changing in any way the laws relaiing 10 The taxation of morigages nr debtt secured by morigages or
the morigagec's interest in the properly, or the manner of collection of taxes, so as 1o affect this moﬂFuc of ibe debt socuced herchy or
the holder thereof, then and in sny such event, the Morligagors, upon demand by the Mortgagee, shall pay such taxes or assessments. or
reimburse the Mo gee therofor, provided. however, that if in the opinien of counsel for he N‘"‘C.SGG (a; it might be uniswful
require Morig$ c" make such payment or (b) the making of such payment might result in the imposition of interest beyond the max-
imum amou rmitted~by law, then and in such event, the Morigagce mav eleci, by npilice in wtiling given 1o the Mortgagors, 1o doclare
all of the indebiedness secured hereby to be and become due and payable sixty (60} d{ys from the giving of such potice,

. 4. If, by the laws of the United States of America or of any siale having jurisdiction in the premises, uny 18X is due or becomes due
in ru_rccl of the issuance of the note hereby secured, the Morigagors covensnt end agree 1o pay such tax in the manncér required by any such
law. The Mortgs ors further covenant 1o hald harmless and agree to indequnify the Morigagee, and the Morigagee's Sucsessors OF assigns,
against any liabillty in-ucred by reason of the Imposition of kny tax on the issbance of the note secured hereby., |

3. At such time aythe Morigagors are no! in default cither under the terms of the note secured hereby . .;uder the torms of this
morigage, the Mortgngor shull have such privilege of making prepayments on the principal of said note (In sddition to the required pay-
ments) as may be provided m said note. . . .

6. Mortgagors shall kilp ai! buildings and immovemenu aow or hercufier siluated on anid premises inwired against loss or dama
by fire, lightning and windstr,m nder policies providing for payment by the baurance companics of moneys sufficient either 10 pay the
cost of replacing or repairing lie sane or 10 pay in full the indebtedness secured hereby, slf in companies satisfaciory 10 the Morigagee.
under insurance policies payable, in Lise of loss or damage, 1o Morlgagee, such rights 10 be evidenced by the standard mo:ig.ge clavse 1o
be attached 1o esch policy, and shal! deliver all poticies, including additional and rencwal policies, to the Morigagoe, and in case of insur-
ance aboul to expire, shall deliver rep.wl policies nor Jess then fen days prior to the respective dates of cxpiration.

. 7. In case of default therein, Mot Zgee may, but need not, make any parmcm or perfarm any act hereinbefore required of Morigagors
in any form and manner deemed expedient, »i may, but need not, meke full or partial puyments of principas) or interest on prior encum-
brances, if any, and purchasc, discharge, coiipromice of sellle any 18X lien ur othe: prior dien or tithe or claim shercof, or redesm from
any tax sale or forfeiture affecting soid rlemjn-s 71 coMest any tax or sssessmont. Ali moneys paid for any of the purposes hercin author-
ized and zll expenses paid or incurred In conncction sherewilh, inclu_din1 uttorneys’ fees, snd uny other moneys advanced by Morigagee to
protect the moriga promises and the lien hereof, Joali be so much sdditional indebisdhess secured hereby knd shall become immicdiatel
due and payable without nolice and with [nierest thsreon at the highest rate umw permitted by Silinois Jaw. loaction of Morigagee shall
never be contidered a3 & waiver of any righl accruing o Gis Morigagee on account of agy defavlt hereunder on the part of the Morigagors.

8 The Mnrlrg‘;!ee making any payment hereby auturiad relating to 1axes or asscasments, mng do sc according 10 sny bill, statement
o¢ eslimaic procul from the appropriate public office wi hort ‘aquiry into the accurucy of such bill, stutement or sstimate or into the
validity of any tax, asscssment, sale, forfeiture, tax lien or ) ~r daim thereof. ST -

9. Morigagors shall ﬁay cach item of indebtedness herein mep’ioned, both principut and inlerest, when doc sccording te the rerms
hereof. Al the opiion of the Morigagee snd without notice to Mor gsgors, all unpaid indebiedness secured by this mortgage shall. notwith-
standing anything in the nole or in this morigage to the contrary, ocome due and payable (a) immediately in the case of defuult in making
payment of any installment of principal or interest on the nore, or tu) wien default shall occur and continue for three deys in the per-
formance of uny other agrcement of the Morigsgors herein contained.

10, When the indcbiedness hcreby secured shal) become due whethe: by acceferation or olherwise, Mortgagee shali huve the right
ta foreclose the lien hercof. In any suit to foreclose the lien hereof, there shal’ by allowed apd included us additionst scicbledmess in the
decree for sule all expenditures und expenses which may be pald or incurred oy urion behalf of Mortgagee for allorneys' fees, appraiscrs
fees, outlays for documceniury and expert evidence, sienog-aphen® churges, pubisc; tion costs and costs {which may be estimpted as to
ilems to be expended after entry of the decree) of procuring all such sbstracis of 15, tille scarches, and cxaminations, litle insurance
policics, Torrens certificates, and similar date and sssurances with respect to 1h's as M=origagee moy deem 1o be ressonsbly necessary
cither 10 prosecute such suit or to evidence tu hidders at any sale which msy be had prosua v 1o such decree the true condition of the title
1e or the value of the premises. All expenditures anid expenses of the nature in this par grapn mentioned shall become 0 much addilions!
indebicdness secured hereby and immedialely due snd payable, with interest (hereon at the-hiches! rale now permitted by 1linois law, when
paid or incurred by Mortgagee in connection with (u)} any proceeding, inclnding probate zod ocankruptcy proceedings, (0 which the Mort-
gsgee shall be a party, cither as plsintiff, claimant or defendunt, by reason of this Morigage o o1ty indebtedness hereby secured; or (h)
preparali for the c« nes of any suil for the foreclosure hereof ufies acerual of suca ‘g’ o forecluse whether of not actuslly
cmmem':‘cd; orr (&) prepurations for the defensc of any acluul or threusiened suit or proceeding v ich _might affoci the premises or the
security hereof.

11. The proceeds of any foreclosure sale of the premises shall be distribited und applied in the fo\owing order of priority: First, on
account of ali costs and expenses incidens 1o the foreclosure proceedings, including all such items s wre meri+ned in the preceding pusa-
&raph hereof. sccond, all other items which under the terms hereof constitute sccured indebtedness additic nal o thas evidenced by the
note, with interest thereon as herein pravided, third, wll principsl and interest remaining wnpuid on the note: for Ak eny overplus 1o Mort.
gagors, their heirs, legal representatives or assigns, as thelr rights may appear.

13. Upon or at any time after the filing of u complaint 10 foreclose this morigage the court in which such complrimt is filed mey
appoint a receiver of said premises. Such sppointment may be made cither before or after sale, withput notice, withoit ‘egurd 1o the solvency
of insolvency of Mortgagors at the time of application for such recelver and withoul regard lo the then value of ihe preeives or whether
the same shail be rhen occupied us a homestead or not, and the Mortgagee may be appointed as such receiver. Suen v iver shall fidve
power to collect the rents, issues and rmﬁls of said premises during the ﬁ:ndency of such foreclosure suil and, in case O & sale and a de-
ficiency, during the full statutory period of redemption, whether there redemru’on or pot, av well ax during any further times when
Mortgagors, cacept for the inicrvention of such receiver, would be entilled to collect sich rents, issues and profits, and all other powcrs
which may be necessary or are usual in such cases for the protection, possession, contvol, mansgemoent end operalion of the premises dur-
g the wizole of saind period. The Court from time to time may authortze the receiver to a.gply the net income in his haads in payment in
wholt or in rn of: (I} The indebtedness secured hercby, or by any decree foreclosing this morigage, or any \ax, specinl assessment or
ather lien which may bt or become superior to the lien hereof ‘or of such decree, provided such application is made prior 10 foroctosure
sale; (2) the deficiency in case of a sale and deficiency,

13, No action for the enforcement of the tien ar of any pravision bercof shalt be subisst fo ars Jofoans whict woulg Dot Sc good
end available to the pariy infrrposing 2umc n an s @b IBW Opun the hole herﬂ)y secured.

. [ s L P IR .
i4. The Morigagee shall have the right to Inspect the premises at ail ressonable times and. azcess i
purpose. S P A D M Lt 3 N S Iunth
15. The Mortgagars shall periodically deposit with the Mort such sums as the Mbrigagee may Ireasonsbl W‘ggk o

agee uy
roent of faxes and assessments on the premises. No such deposil .n.ﬁ Llr aoy intarest. L 3

16. M the payment of ssid indebtedness or sny part thereof be extended ar varied or if any pact of the M f“i‘p-ﬁ:'

sons now or at any time hercafier liable therefac, or interested in said premises, shall be held 1o sssenl 1o such extension, vasialion or
release, and their liabibity and the lien and all provisions hereaf shall continue in full force, the right of recounce ageinst all such persons
being expressly reserved by the Mortgagee, noiwithstanding such extzmion, varisvion or release.

17. Mortgagee shall release this mortgage snd tien thercof bg proper Instrument upon payment and dlscharge of all indebledness
secured hereby and payment of a reasonable fee 10 Mortgagee for the execution of such release.’

13. This mertgage amd all providons hereof, shall exvead to and be binding upon Mortgagors and alt persons cisiming under or
through Morigagors, and the word “M " when wsed herein shall include all such persons and all persons ligble for the payment
of the indebtedness or sny part thereaf, whether or not such Ecrcons shall have executed the note or this mottgage. The word “Morigagec™
v;:en used herein h'h‘]t': include the successors and assigns of the Morigagee named herein and the halder or hoiders, from time to time, of
the note secured hereby.

B




UNOFFICIAL COPY,

a
’} )

RIDER ATTACHED TO AND MAD ORTGAG ED
BETWEEN OAKDALE COVENANT CHURCH OF CHICAGO, ILLINOIS, MORTGAGOR/DEBTOR

AND NATIONAL COVENANT ORTGAGEE

Where the terms of this Rider and Morigage conflict, the Rider shall control.

Transter of the Praperty. i all or any part of the Property or any interest in it is sold
or transferred without National Covenant Properties’ prior written consent, National
Covenant Properties may, at its option, require Immediate payment in full of ali sums
secured by this Monigage or Trust Deed. Hf Nationa! Covenant Properties exercises this
cpiicn, National Covenant Properties shall give Debtor notice of acceleration. The
notice shall provide & period of not less than thirty (30} days from the date the notice
is delivarzd or mailed within which Debtor must pay all sums secured by this Mortgage
or Trust Teat. W Debtor fails to pay these sums prior to the expiration of this period,
Nalional Covenernt Properties may invoke any remedies permitted without further notice
or demand on Daktor,

Debtor shall have the r'gnt to prepay the Note secured heraby in whole or in pan at any
time without penalty. Propayments shall first be applied to the interest due, and then

to the remaining principal,

The above terms which are incorpuiated into the Mortgage referenced above are agreed
{0 and accepted by the undersignad

OAKCALE COVENANT CHURCH OF CHICAGO,
ILLINOIS

And: L~
Chairman its Trustee Board Shatrman
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