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MORTGAGE 010041534

THIS MORIVAGE (“Security Instrumient”) is given on _SEPTEMBER 11 , 1990
The mongagor is _.GURCHARAN 8. GILL AND GURTEZ EAUR GILL, HIS WIFE -
("Borrower”). Thi” Sicurity Instrument is given to  CITIBANK, FEDERAL SAVINGS BANK
L. , which is organized and existing
under the laws of UNITED STATES OF AMERICA and whote address is :
_1 SOUTH DEAREOLM . CHICAGO, ILLINOIS 60603 {“Lender™).

N L RN U N}

Borrower owes Lender *iie _srincipal sum of : REL [HOUDA BIX HUNDRED
avl Dotlars (US. $_____115,600.00). This debt is evidenced by ‘s note

dated the same date as this Sezarry Instrument (“Note*), which provides for monthly payments, with the full debt, if nov
paid earlier, due and payable on'_ OCTOBER 1., 2005 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced Ty the Note, with interest, and it renewnls, extensions and modifications; (b) the payment
of all other sums, with interest, advanied urder paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants ana 7greements under this Security Instrument and the Nete. For this purpose, Bormower
does hereby mortgage, grant and convey to Jenisr the following described property located in _COOK : :
County, Llinois: e

THE SOUTH 4 FEET OF LOT 2 ANJ LAOT 3 (EXCEPT THE SOUTH 6 FEET

THEREOF) IN R. A. REMPERT’S K<USDIVISION OF LOT 3 IN BLOCK

8 AND ALL OF BLOCK 7 IN OLIVER SAZTNGER AND COMFANY'S TTH

KIMBALL BOULEVARD ADDITION TO NOI!TH EDGEWATER, BEING A

SUBDIVISION IN THE NORTHEASBT PRACIJIUNAL 1/4 AND IN THE

NORTHWEST PRACTIONAL 1/ 4 OF SECTION 7, TOWNSHIP 40 NURTH,

RANGE 13, BAST OF THE THIRD PRINCIPA! #ZRIDIAN, LYINC NORTH

AND SOUTH OF THE INDIAN BOUNDARY LINE; 24D LOTS 87 AND 88 IN

DEVON-CRAWFORD ADDITION TO NORTH EDGEWATE/(, BEING A

SUBDIVISION OF THAT FRACTIONAL 1/4 OF SPCZION 2, TOWNBHIP

40 NORTH, RANGE 13, EAST OP THE THIRD P&}N_C'.?AL MERIDIAN,

LYING NORTH OF THE INDIAN BOUNDARY LINE,‘ ugne;,'rnz EAST 26

ACRES THEREOF, AND EXCEPT THE RIGHT OF WAY OF “WE CHICAGO

AND NORTHWESTERN RAILWAY COMPANY, IN COOK COUNTY, TLLINOIS.

13-02~-103-039

30403861

which has the address of __ 6334 RIDGEWAY CHICAGO

(Grwat) O

Iilinois __ 60646 ("Property Address”);

(Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, appurtenancocs,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security [nstrument. All of the foregoing is refesred 1o
in this Security Instrument as the “Property)’ ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmnts
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of reéord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTAUMENT W

NG Row, Gl "uBd Form 3014 12783
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e ANOEEICIAL CORY. o

pay the premiums required to maintain the ingurance in effect until such time as the requirement for the insurance terminates
in accordance with Borrower's and Lender’s written agreement or applicable law. :

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give Bor-
rower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in lieu of condemuation, are hureby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secunsd immediately before the taking, divided by (b} the
fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (0 make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Ne. Relessed; Forbearsnce By Lender Not a Waiwe. Extension of the 1ime for peyment or modification of
amortization of the sum.s secured by this Security Instrument gramied by Lender to any successor in intesest of Borrower shail
not operate to release thic Hability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings a i st &ny successor in interest or refuse to extend time for payment or otherwise modify amordzation
of the sums secured by this Secy rity Instrument by reason of any demund made by the original Borrower or Borrower’s successorn
in interest, Any forbearance vy “ander in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

11, Successors and Assigas Ho.e/l; Joiot and Seversl Liability; Co-sigmens. The covcnants and agreements of this Security
Instrument shal! bind and benefit the s:2icessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements sha”-he joint and several. Any Borrower who co-signs this Security Instrument but docs
not execute the Note: (8) is co-signing this e urity Instrument only 10 mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Inst—~unent; (b) is not persozally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommoda-
tions with regard to the terms of this Security i=st-ument or the Note without that Borrower’s consent.

12. Loan Charges. If the loan secured by thic Siourity Instrument is subject to a lsw which sets maximum loan charges,
and that law is finally interpreted so that the interest or o’oer loan charges collected or to be coillected in connection with the
loan exceed the permitied Ymits, then: (a) any such loar Cirge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) any sums already collectea fre.n Sorrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing’ the principal owed under the Note or by making a direct payment
to Borrower. If & refund reduces principal, the reduction will be /zeated as a partial prepayment without any prepayment charge
under the Note.

13. Legisiation Affecting Lender's Rigits. If enactment or expiratior of applicabie laws has the effect of rendering any provi-
sion of the Note or this Security Instrument unenforceable according « !5 ierms, Lender, at its option, may require immediate
paymentinfullofallsumssecuredbthsSecuﬂtymnmmmtmdmayiuohmymMupanﬂuedbymphl&lfLm
exercises this option, Lender shall take the steps specified in the second r.<ragranh of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumnt ;hall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The ~otir2 shall be directed to the Property Address
oranyotheraddressnonowerduinmubymml:néer.Anynmice‘oLendumxﬂbesivmbyﬂmd-umilmlaﬂu’:
address stated herein or any other address Lender designates by notice to Borrower. Any iz provided for in this Security Instru-
ment l;qnbedeemedmhmbeengiwnwnomortmdcrwhmglvmnpmi&.‘:n:hhpn.ﬂ_.cfwh.

" Governing Law; Severability. This Security Instrument shall be governed by fedeial lay and the law of the jurisdiction
in which the Property is iocated. In the event that any provision or clause of this Security In>tument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the [Jote which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Nute 4 Jdeclared (0 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note andt of this Scovnly Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propery o any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a vetv=al person) without
Lender’s prior writien consent, Lender may, at its option, require immediate paymesi in full of ali sums sec.uxJ by thus Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federai law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinsiste. 1f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ouny period as applicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which
then would be due under this Security Instrument and the Note had no acceleration occurred; (b} cures any defaul: of any other
cmmuoramm(c)pmanwimmdhmmmhmmﬂmlncludin;.butnotllmimdto.mbb
attorneys' fees; and (d) takes such action as Lender may reasonabiy require to assure that the Hen of this Security Instrument,
Lender’s rights in the Property acd Borrower's obligation (o pay the sums secured by this Security Instrument shal) continue un-
changed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs
13 or i7.
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