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MORTGAGE

THIS MORTGAGE is made this 7th day of September, 1990, between

' the Mortgagors, Beverly Trust Company, as successor trustee to
Beverly Bank, not individually, but as Trustee under Trust

. Agreement dated November 22, 1985, and known as Trust No. 74-1498
(herein "Borrower"), and the Mortgagee, BEVERLY BANK, whose address

~'is 8811 West 159th Street, Orland Hills, 1Illinois (herein
~) "Lender").

| WHEREAS, Borrower is indebted to Lender in the principal sum

" of EIGHTY FIVE THOUSAND AND NO/100, ($85,000.00) which indebtedress

| is evidenced by Borrower's Note dated SEPTEMBER 7, 1990 (herein
"Note"), pinviding for monthly payments of principal and interest,
due and payaria on the 7th day of September, 1993, if not sooner
paid.

. TO SECURE ‘tu Lender (a) the repayment of the indebtedness
evidenced by the No%e, with interest thereon, the payment of all
other sums, with intcrist thereon, advanced herewith to protect the
security of this Mortgage, and the performance of the covenants and
agreements of Borrower herein contained, and (b) the repayment of
any future advances, with interest thereon, made to Borrower by
Lender pursuant to paragraph 2v herecf (herein "Future Advances'),
property described herein, lo:ated in the County of Ceogk,:State of AT
Illinois: B T A A R

kS e - -

P.I.N. 27-23-305-002 e e

8}

Commonly Kknown as: 16451 8. 4fth Avenue, Orland Park,
Illinois (herein "Property Address")

TOGETHER with all the improvements now ur hereafter erected
on the property, and all easements, rights, aprurtenances, rents,
royalties, mineral, oil and gas rights and prolits, water, water
rights and water stock, and all fixtures now or heraafter attached
to the property, all of which, including replacements any additions
thereto, shall be deemed to be and remain a part of tin vroperty
covered by this Mortgage; and all of the foregcing, togzther with
said property (or the leasehold estate if this Mortgage  is on a
leasehold) are herein referred to as the “Property").

Borrower covenants that Borrower is lawfully seized of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and the Property is unencumbered, and that
Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject tc any
declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring

- 'siné;reat in the Property.

MAIL TN em[j g‘ﬁy\[L

TG

QY1 w- 159Th

vland LIy &
97/%44







UNOFFICIAL COPY

304535432

Borrower shall keep the improvements
hereafter erected on the Property insured against losas
by fire, hazards included within the term "extended
coverage", and such other hazards as Lender may require
and in such amounts and for such periods as Lender may
reguire; provided, that Lender shall not require that the
amount of such coverage exceed that amount of coverage
required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be
chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreascnably
withheld. All premiums on insurance policies shall be
vaid in the manner provided under paragraph 2 hereof or,
1£ not paid in such manner, by Borrower making payment,
when due, directly to the insurance carrier.

All jasurance policies and renewals thereof shall be in
form -2cceptable to Lender and shall include a standard
mortgage  clause in favor of and in form acceptable to
Lender. Lznder shall have the right to hold the policies
and renewalé thereof, and Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may
make proof of lcse if not made promptly by Borrower.

Unless Lender and Boizower otherwise agree in writing,
insurance proceeds shall be applied to restoration or
repair of the Property d=raged, provided such restoration
or repair is economicaliy feasible and the security of
this Mortgage is not thelsby impaired. If such
restoration or repair is not mzonomically feasible or if
the security of this Mortgage ‘would be impaired, the
insurance proceeds shall be appiied to the sums secured
by this Mortgage, with the excees, if any, paid to
Borrower. If the Property is abandorad by Borrower, or
if Borrower fails to respond to Lender within 30 days
from the date notice is malled by Lender o Rorrower that
the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to Crllect and
apply the insurance proceeds at lender's optien either
to restoration or repair of the Property or to.ths sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing,
any such application of proceeds to principal shall not
extend or postpone the due date of the monthly
installments referred to in paragraphs 1 and 2 hereof or
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as

follows:

1.

Pavment of Principal and Interest.  Borrower shall
promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and
late charges as provided in the Note, and the principal
of and interest on any Future Advances secured by this

Mortgage.

Taxes and Insurance. Borrower shall be responsible for
the prompt payment of all real estate taxes, special

assessments and insurance as these bills come due, and
Borrower shall furnish Lender with evidence of the
wayment thereof within fifteen (15) days after payment
dve date. In the event the Borrower fails to comply with
the tarms of this paragraph, the Lender may, at its sole
option, require the Borrower to establish an escrow with
the Lesder and make monthly payments thereto in amounts
specified bv the Lender.

8. Unless applicable law provides
otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender
first in payment ol amounts payable to Lendar by Borrower
under paragraph 2 of ctue Note, and then to interest and
principal of any Future Advances.

: . Borrzvar shall pay all taxes,
assessments and other charzoecs, fines and impositions
attributable to the Property which may attain a priority
over this Mortgage, and leaseliold payments or group
rents, if any, in the manner prcvided under paragraph 2
hereof or, if not paid in such mann¢ i, by Borrower making
payment, when due, directly to *ha payee thereof,
Borrower shall promptly furnish to Lender all notice of
amounts due under this paragraph, aro in the event
Borrower shall make payment directly, Boriower shall
promptly furnish to Lender receipts evideuring such
payments. Borrower shall promptly discharge any lien
which has priority over this Mortgage; providad; that
Borrower shall not be required to discharge any such
lienso long as Borrower shall agree in writing to the
payment of the obligation secured by such lien in a
manner acceptable to Lender, or shall in good faith
contest such lien by, or defend enforcement of such lien
in, legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Property of

any part thereof.
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change the amount of such installments, If under
paragraph 18 hereof the Property is acquired by Lender,
all right, title and interest of Borrower in and to any
insurance policies and prior to the sale or acquisition
shall pass to the lLender to the extent of the sums
secured by this Mortgage immediately prior to such sale
or acquisition.

e

Condominjums; Planned Unit Developments. Borrower shall

keep the Property in good repair and shall not commit
waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any
lease if this Mortgage is on a leasehold.

Pyatection of Lender's Security. If Borrower fails to

perform the covenants and agreements contained in this
Mortyage, or if any action or proceeding is commenced
which" materially affects Lender's interest in the
Property, including, but not limited to, eminent domain,
insolvency, ..code enforcement, or arrangements or
proceedings' involving a bankrupt or decedent, then Lender
at Lender's cption, upon notice to Borrower, may make
such appearances, cisburse such sums and take such action
as is necessary to protect Lender's interest, including,
but not limited to, dishursement of reasonable attorney's
fees and entry upon -tha Property to make repairs, If
Lender required mortgzus insurance as a condition of
making the loan secured iy this Mortgage, Borrower shall
pay the premiums required ¢% maintain such insurance in
effect until such time as ' the requirement for such
insuranca terminates in accordance with Borrower'’s and
Lender's written agreement or appiicable law, Borrower
shall pay the amount of all mortguage insurance premiunms
in the manner provided under paragragih 2 hereof.

Any amounts disbursed by Lender pursuant to this
paragraph 7, with interest thereon, s8%2ll become
additional indebtedness of Borrower secures by this
Mortgage. Unless Borrower and Lender agrec vo other
terms of payment, such amounts shall be payalil: upen
notice from Lender to Borrower requesting payment
thereof, and shall bear interest from the date of
disbursement at the rate payable from time to time on
outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable
law, in which event such amounts shall bear interest at
the highest rate permissible under applicable law,
Nothing contained in this paragraph 7 shall require
Lender to incur any expense or take any action hereunder,
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Inspection. Lender may make or cause to be made
reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to
any such inspection specifying reasonable cause therefor
related to Lender's intereat in the Property.

Condemnation. Lender may make or cause to be made
reasonable entries upon and inspections of the Property,

provided that Lender shall give Borrower notice prior to
any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

Tn the event of a total taking of the Property, the
rraceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. in
the-event of a partial taking of the property, unless
Borrover and Lender otherwise agree in writing, there
shall e applied to the sums secured by this Mortgage
such propotion of the proceeds as 18 equal to that
proportion which the date of taking bears to the fair
market value of the Property immediately prior to the
date of taking, with the balance of the proceeds paid to
Borrower,

If the Property is arandoned by Borrower, or if, after
notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date
such notice is majiled, Lenda: is authorized to collect
and apply the proceeds, at L~-nder's option, either teo
restoration or repair of the Property or to the sums
secured by this Mortgage.

Unless lLender and Borrower otherwise =aree in writing,
any such application of proceeds to principal shall not
extend or postpone the due date of the monthly
installments referred to in paragraphs 1 ard / hereof or
change the amount of such installments.

Extension of the time for rament
or modification of amortization of the sums secured by
this Mortgage granted by Lender to any successor in
interest of Borrower shall not operate to release, in any
manner, the 1liability of the original borrower and
borrower's successors in interest. Lender shall not be
required to commence proceedings againat such successor
or refuse to extend time for payment or otherwise modify
amortization of the sums original Borrower and Borrower's
successors in lnterest.

Z88ESEY
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Forhearance by Lepnder Not a Wajver, Any forbearance by

Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of
taxes or other liens or charges by Lender shall not be
a waiver of Lender's right to accelerate the maturity of
the indebtedness secured by this Mortgage.

Remedies Cumulative., All remedies provided in this
Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by law or
equity, and may be exercised concurrently, independently
or successively.

Ling11;x4_Q§p;ign§L The covenanta and agreements herein
contaired shall bind, and the rights hereunder shall
insure’ “to, the respective successors and assigns of
Lender a&n¢d . Borrower, subject to the provisions of
paragraph 17 herecof. All covenants and agreements of
Borrower shatl 'be joint and several. The captions and
headings of ile paragraphs of this Mortgage are for
convenience only and are not to ba used to interpret or
define the provisicis hereof,

Notice, Except for any notice required under applicable

law to be given in anctrer manner, (a) any notice to
Borrower provided for in %ois Mortgage shall be given by
malling such notice by caervified mail addressed to
Borrower at the Property Address or at such other address
as Borrower may designate by not’.ce to Lender as provided
herein, and (b) any notice to Lsnuer shall be given by
certified mail, return receipt requested, to Lender's
address stated herein or to such other address as Lender
may designate by notice to Borrower as fvovided herein,
Any hotice provided for in this Mortgage sh=l1 be deemed
to have been given to Borrower or Lender whun given in
the manner designated herein.

! Borrower shall be furnished a ceoivormed
copy of the Note and of this Mortgage at the time of
execution or after recordation hereaf.

: If all or any part
of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written
consent, excluding (a) the creation of a lien or
encumbrance subordinate to this Mortgage, (b) the
creation of a purchase monay security interest for
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household appliances, (c) a transfer by devise, descent
or by operation of law upon the death of a joint tenant
or (d} the grant of any leasehold interest of three years
or less not containing an option to purchase, Lender may,
at Lender's option, declare all the sums secured by this
Mortgage to be immediately due and payable. Lender shall
have waived such option to accelerate if, prior to the
sale or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in
writing that the credit of such person is satisfactory
to Lender and that the interest payable on the sums
secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to
accelerate provided in this paragraph 17, and if
gorrover's successor in interest has executed a written
acrumption agreement accepted in obligations under this
Mortyage and the Note.

If Lender exercises such option to accelerate, Lender
shall ma.l Zorrower notice of acceleration in accordance
with paragrapn 14 hereof. Such notice shall provide a
period of not. less than 30 days from the date the notice
is mailed withir which Borrower may pay the sums declared
due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further
notice or demand <n Borrower, invoke any remedies
permitted by paragrapn 1) hereof. .

NON-UNIFORM COVENANTS. dcrrower and Lender further
covenant and agree as follous.

Acceleratjon; Remedjes. Except as nrovided in paragraph

17 hereof, upon Borrower's breacr. »f any covenant or
agreement of Borrower in this Mortigage, including the
covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall mail notice
to Borrower as provided 1in paragraps 14 hereof
specifying: (1) the breach; (2) the action-ramsuired to
cure such breach; (3) a date, note less than 347 days from
the date the notice is mailed by Borrower, by wahich such
breach must be cured; and (4) that failure to cure such
breach on or before the date specified in the notice may
result in acceleration of the sums secured by this
Mortgage, foreclosure by judicial proceeding and sale of
the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower
to acceleration and foreclosure. 1f the breach is not
cured on or before the date specified in the notice,
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Lender at lender's option may declare all of the sums
secured by this Mortgage to be immediately due and
payable without further demand and may foreclose this
Mortgage by 3judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable
attorney's fees, and costs of documentary evidence,
abstracts and title reports.

Borrower's Right to Reinstate, Notwithstanding Lender's

acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings
begun by Lender to enforce this Mortgage discontinued at
any time prior to entry of a judgment enforcing this
#dortgage if: (a) Borrower pays Lender all sums which
wzld be then due under this Mortgage, the Note and notes
security Future Advances, if any, had no acceleration
occurcrid; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this
Mortgage:  /c) Borrower pays all reasonable expenses
incurred oy -lLender in enforcing the covenants and
agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 17
hereof, including - but not 1limited to, reasonable
attorney's fees; and (d) Borrower takes such action as
Lender may reasonabls raguire to assure that the lien of
this Mortgage, Lender's interest in the property and

Borrower's obligation t& pay the sums secured by this
Mortgage shall continue urimpaired. Upon such payment
and cure by Borrower, this ¥ortgage and the obligations
secured hereby shall remain iz full force and effect as
if no acceleration had occurred.

Assignment of Rents: t Pecgiver; Lender in
Popsession. As additional security bareunder, Borrower
hereby assigns to Lender the rents of the Property,
provided that Borrower shall, prior to accelaration under
paragraph 17 hereof or abandonment of Proparty., have the
right to collect and retain such rents as they secome due

and payable.

Upon acceleration under paragraph 17 hersof or
abandonment of the Property, and at any time prior to the
expiration of any period of redemption following judicial
sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take
possession of and manage the Property and to collect the
rents of the Property including those past due. All
rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of
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the Property and collection of rents, including, but not
limited to receiver's fees, premiums of receiver's bonds
and reasonable attorney's fees, and then to the sums
secured by this Mortgage. Lender and the receiver shall
be liable to account only for those rents actually

received.

Upon request of Borrower, Lender, at
Lender's option prior to release of this mortgage, may
make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this Mortgage
when evidenced by promissory notes stating that said
notes are secured hereby,.

Nelease. Upon payment of all sums secured by this
‘ior-tgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of
reccriotion, if any.

Waiver of Homestead and Right of Redemptjion. Borrower
hereby waives all right of homestead exemption in this

Property. Thle loan is a business loan and the Borrower
waives its rignt of redemption in the event that a
foreclosure actiun is instituted.

IN WITNESS WHEREOF, Borroveir has exacuted this Mortgage.

BORROWEBR!?

Beverly Trust Co., as Succeasor Trustee
to Beverly Bank, not individuaily, but
as Trustee under Trust Agreement dated
November 22, 1985 and known as Trust

No. 74-1498.
a4
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STATE OF ILLINOIS )
WILL ) 88.
COUNTY OF CCUXBORE )

I, the undersigned, a Notary Public in and for said County in
the state aforesaid, DO HEREBY CERTIFY that _Alypne Polikoff
Agst. Vice President , and Jonelle Kozek
personally known to me to be the same personal whose names are
subscribed to the foregoing instrument, as such A.V.P,
and A.T.O. , appeared before me this day in person and
achnow'edged that they signed, sealed and delivered the said
instrumer¢ as their free and voluntary act, for the uses and
purposes ‘harein set forth.

GIVEN UNCEP. my hand and notarial seal this 8th day of August,
1990,

Latontier ot
Nota2y7§hblic ,/'

"‘gFFICIAL SEAL"

My Commission Expires:

vemary Mgy
Pbic, Siate of [Hinois
My Commisg;; r’apr ) ) Juno 30, 1993

Lot 93 in Fernway Unit No. 2 a Subdivision of the 'wirtheast
quarter of the Southeast quarter of Section 22 and part of theSouthwest
quarter of the Northwest quarter of Section 21 and part £ the West
60 acres of the Southwest quarter of Section 23 and a Re-
subdivision of Fernmay Unit No. 1 all in Township 36 North,
Range 12 East of the third Principal Meridian, in Cook County,
[1inois
|~ S
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