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FHA Case No. -
State of fHinois MORTGAGE
AF #: 1705270
THIS MORTGAGE (‘‘Security Instrument’’) is made on - o , 19 .
The Mortgagor is AUGUST 31 9?

FIDEL A. ASCENCIO AND ELIGIA A. ASCENCIO, HIS WIFE. GERMAN ¥. CALDERODN,
A BACHELOf. MARIQ A. CALUEROMN, 4 EBACHELOR. JUAN C. CALDERON, A EACHELQOR.

131:48138818-203

whose address is -
- > 146..“ - MARMORA AVE. ., (**Borrower’"). This Security Instrument is given to
T ERICAGD, IL f043%

=

s CERTARST MORTGAGE CORFORATION X
which is organized and existing uiid’y the Qaws o? THE STATE OF CALIFORNIA ., and whose

address is ° 2 i -
350 S.WrcTH. AVE. DEERFIELD B(E'e.%nderﬂ‘]. Bé'rargdrgr owes Lender the principal sum of

ONE HUNDREUD TEN THOUSANDI FELUR HUNDRED FORTY THREE AND ND/100

Dollars (U.S. § A 3. This debr is evidenced by Borrower’s naote Faled the same date as this Security
Instrument ("Nuu-‘l‘},owﬁﬁ-ﬁ‘[qr(gwidcs for monthly sayments, with the full debt, il not paid carlier, due and pavable on

¢ . 0 . This Seduri.y Instrument secures to Lender: {a) the repayment of the debt evidenced
by the N(ﬁg, lﬁn“iﬁ&réﬂ. am??m renewals, extensiols 7ot modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 1o protect the security of this Lezurity Instrument; and (<) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. Tor this purpose, Borrower does hereby mortgage, grant and

convey to Lender the tollowing described property located in
COOK County, lllinois:

LOT 72 IN THE RESUBRDIVISION OF PART OF GRANDVIEW, oSING JOHN T. KELLY

AMD OUTHERS SUBGIVISION OF THAT FART OF THE WESY 1/7 CF THE -BXXKAIRXK Northeast
174 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST P7THE THIRD

PRINCIFAL MERIDIAN, LYIND SQOUTH OF THE CENRTER LINE DF GRAKD AVENUE AND

NORTHY OF THE SOUTH LIME OF DICKENS AVENUE, PRODUCED REST ACCORDING TO

THE FLAT QOF SAI0 RESUEDIVISION RECORDED JANUARY 31, 1914 AT UOCUMENTY

NUMEER 53249766, IN COOK COUNTY, ILLINOIS,

F.l.N. 13-32-220-038

]

(TR ET e
THI TP TRap aat”
ALY RGO Iw

Sk GO T RECOARDTR

30153921

[Street, Ciry],

which has the address of N e
Iinois 40639 cias M. Mﬁﬁﬁﬂf\ﬁ“d@'\ﬁ-.?,g#& yA Dddress”);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and alif fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Insirument. All of the foregoing is referred

to in this Security Instrument as the ''Property.”’

BORROWER COVENANTS that Borrawer is lawFully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the ritle 10 the Property against all claims and demands, subject to any encumbrances of record.

1. Paymenit of Principa), Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Qther Charges, Barrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessmenis
fevied or (0 be fevied against the Property, (b} leaschold paymems or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4.
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pplication of the proce Ap
are referred to in Paragraph 2, or Lh‘mgc the amount of such payments. Any cxcess prounds over an amount rcqulrcd to

pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity tegaliy entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(1) Borrower defaults by fatling to pay in full any monthly payment required by this Security Instrument prior to
or on the due date ol the next monthly payment, or

(ii) Borrower detaults by failing, For o period of thirty days, to perform any other obligations contained in this
Security Instrument.

{hy Sale Wilthout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval ol the
Sceretary, regquire immediare payment in tull of all the sums secured by this Security Instrument it:

ti) All or part o1 the Property s otherwise transferred (other than by devise or descent) by the Borrower, and

{ii) The Property is not aoccupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchasyc or grantee does o occupy the Property but his or her credit has not been approved in accordance with
the reqairvments of the Secretary.

(0) No Wairar, M circumstances occur that would permit Lender to require immediate payvment in full, but Lender
does not require cuch payments, bender Joes nol wane its reghts with respect to subsequent events.

() Regulutions vo HY D Secretars, [o many circumstances regulations issued by the Secretany will tiimn Lender's rights
incthe case of paymer/cdsraults 1o requise immediate pasment in foil and foreddose if not paid This Securny Instrument
does not authorize aveetlriion or torecd sure 1f not permrtted by regulations of the Seoretaiy

10, Reinstatement. Borrower Fasea rieht 1o he reanstated of Lender has required immediate pasinent i {oll becanse of
Borrower's falure 1o pasy an armown? dacander the Soote or this Secuartty lastrument This nght apphies even after toreclosure
procecdines are tnstitited, Fooranstate thy Secuee s Instrament, Boreoser shall tender na lamp suoe all amounts requieed
to by Borrower™s account current oo, to the extent they are obligations of Borrower under this Secunts Instrument,
torectosre costs and reasonable and castomars anornes s fees snd exvpenses properls asso-oated with the foreddosure proceeding.
Upon remstatement by Borrowser, this Seenre ! bosioament and the obhganons that it scoures shall remain i effect as if Lender
had not required imnediate pagrmen o tall Hiseesess Lander vt sequaimed to gertrmat rogntisternentat: (o) ender has accepted
remstateinent abter the cormprnencerent of bopecdlao s nroceeding, s ithin tao years immediatels preceding the commencement
of o current taredosure piocceding, (g renstaternint baall predode Toreddosure on different grounds i the butare, or (i)
rernstatement sl adsveraoly alteas the poonys of the'ndn arvated by this Security Instrument.

11. Borrower Sol Redeased; Farbearance By Lender Yars Waiver, Bienaoen of the time of pavinent or modilication
ared by this Seounity netrnrnent grantod by L ondor ta any sucaOssor nnterest of Borrower
stiall not operate o release the abihits o the onginal Borrower e itorrower’s susaessoran interest. Lender shatl nat be reguired
o cormmenee provecthings apintsd any successor minceres or retuse Zosexiend time for pavment of otherwise inodity amortization
of the surns secured by dns Seournits Instrument by regsen of ans dersand made by the onginal Borrower or Borrower's successors
moanterest. AT torhearance b Fender an goerosr g any nght or romdds shall not be a waner of or preclude the exercise of

ob amartization ol the sams -eo

ans rishit or remeds

12. sucvessars and Assigns Bound: Joint and Several Liability; Co-Sivzers. [he (ovenants and agreements ot thrs Security
Instrument Sshall bond and benetit the sacoessors and assigns of Lender and Bodroser, subject to the provistons of paragraph
Y b Horrower's cenvenants and asreetments shall be joint and several Any Borrower who co-signs this Securaiy Instrument
but does ot evecute the Notes (a) s cossigning thie Secority Instrument only teaportage, grant and consves that Borrower's
wterest i the Property under the tenms of thes Scounty Ipstrument; (b s not pedsanally obligated 16 pay the sums secured
Py this Secunty Instramnent; and (oy agrees that [ ender and any other Borrower may agdecso extend, modily, torbear or make
ay accommadistions ssith regard 1o the teri of s Secunty Instrament or the Note/sithout that Borrower's consent.

13, Notices. Any notiee (0 Borroaer prosided Tor in this Secarity Instrument shall be ¢1en by delssering 1t or by mailing
it by tirst cdass maal anldess apphoable Lvw regutres use of another method. The notice shall bodiresi=d 1o the Property Address
ur any other address Bortower desivnates by notiwe 1 §oender. Any notice 1o Lender shall be gives) by tirst class mail to Lendee’s
address skaicd herern or any address ender designatos by notiee 1o Borrswer, Aoy notce prosided Torindins Seeurity [nstrument
Shall be dectned 1o bive been pioven to Borrower or Lender whe given as provided in this paragrap ..

14, Gurerning Law; Severability. s Scounty Tastrument shadl be governed by Fedueral lnw and the Jaw of the jurisdiction
i which the Property is Jocated. In the event that any provision or clause of this Security Instrument i ine Note conflicts
with apphicable law, such contlict shall not affect other provisions of this Security Instrument or the Note ‘shisch can be given
cltect without the contlicting provision. o thus ¢end the provisions of this Security Instrument and the Note are declared 1o

be severuble. J(‘xoaszi

5, Borrower's Copy. Borrower shall be given aone conlormed copy of this Security Instrument.

1. Assigpment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
HBorrower authorizes Lender or Tender™s agents to collect the rents and revenuces and hereby directs each tenant of the Property
1o pay the rents to bender or bender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant of agreament in the Security Instrument, Borrower shall collect and receise all rents and revenues of the Prc-pcrn
as trustee For the benefit of Fender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment Tor additional security only.

I Lender gives notice of breach 1o Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee lor
benelit of Lender only, 1o be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled 10 collect
and ceceive wll of the rents of the Property, and (¢} each tenant of the Property shall pay all rents due and unpaid 1o Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender trom exercising its rights under this paragraph 16,

Lender shall not be reguired 1o enter upon, take control of or maintain the Property belore or afier giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
ol rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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UNOFFICIAL COPY:

PARCEL 1: THM EAST 37.50 FEET OF THE WEST 113,83 FEET OF

THE NORTH 1/2 OF LOT 10 IN DEMPSTER GARDEN HOME
SUBDIVISION, - BEING A SUBDIVISION OF PART OF THE SOUTHEAST

1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND.  EGRESS APPURTENANT TO
AND FOR THE BENEFIT OF PARCEL ) AS SHOWN ON THE PLAT OF

SUBDIVIETON,

90453920
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