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CALUMET FEDERAL SAVINGS AND 90454716
LOAN ASSOCIATION OF CHICAGO

- --|Space Above This Line For Recording Data)
LOAN NO.,:

YEAR

1
MORTGAGE
ENTEERR, GV

THISMORTGAGE (*‘Security Instrument’’) is given on SEPTEMBER
The morigegor is LAMPLIGHTER BUILDERS, INC.

(“*Borrower"’). This Secvrity Instrument is given to CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION OF

CHICAGO - et e e e e e - —— }
which is organized and exist’agunder the laws of THE UNITED STATES OF AMERICA , and whose address is

1350 EAST SIBLEY BOULEVAKD, DOLTON, ILLINOIS 60419 (‘‘Lender’’).
Borrower owes Lender the princip*sum of ONE HUNDRED SIX THOUSAND SEVEN HUNDRED AND 00/100THS

- -

Doltars (U.€.% 106,700.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumdnt (* Note''), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on SEPTEMBER |, 1991 This Security Instrument
secures to Lender: (a) the repayment of the debt evidzozad by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with intercst/savanced under paragraph 7 to protect the security of this Security
Instrument; and (¢) the performance of Borrower’s covehants and agrcements under this Sccurity Instrument and the Note.
For this purpose, Borrower does hereby mortgage, graric und convey to Lender the following described property
located in County, I{lipoi’s:

SECTION 21 AND PART OF THE NORTHWEST % OF SECTION/ 25, ALL IN TOWNSHIP 37 NORTH, RANGE

(7]
o
>
LOT 36 IN MCCARTHY POINTE, BEING A SUBDIVISICA O¥ PART OF THE SOUTHWEST % OF ‘.{“
=3
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ‘CCUMTY, ILLINOIS. !;

TAX I.D. #22-21-301-003
#22-21-301-009
#22-21-301-013 D
#22-28-100-014 T
#22-28-100-015
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which has the address of 6 HILLTOP COURT - LOT #36 ' LEMONT
[Street) [City)
Illinois 60439 (**Property Address'’);
[Zip Codc]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument., All of the foregoing
is referred to in this Security Instrument as the ‘“‘Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limi’cd

variations by jurisdiction to constitute a uniform securily instrument covering real property.
7z

ILLINOIS - - Single Family - FNMAFHLMC UNIFORM INSTRUMENT Form 3018 1283
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it T ender required M\N|®IF.F1)@‘1\mmg@le this Security Instrument,
Borrower shatl pay the pReuAinmN & ol topnaift§ W NS i@ WV su lin‘c as the requirement for
the msurance termindates in accordance with Borrower's and Lender's written agreement or applicable law.

&. Inspection. ender or it agent may make reasonable entries upon and inspections of the Property. Lender
Jhall give Borrower notice at the tme of or prior to an inspection specifying reasonable cause for the inspecton.

9. Condemaation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyvance in licu of condemnation, are hereby
assigned and shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be apphed (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking ot the Proper-
ty. undess Borrower and I ender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds mudtiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value ol the Property immediately before the taking. Any
balance shall be paid to Borrower.

It the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to mithe an award o1 settle a claim tor damages, Borrower fals to respond to Lender within 30 days atter the date
the notice s given, ©ender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair
ot the Properts or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

1. Borrosser Yot Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortizaticdrat the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nOt hperate 1o release the liability of the original Borrower or Borrower’s suceessors in interest.
1 ender shall not be icodined to comience proceedings against any successor in interest or refuse to extend time for
payment ot otherwise/madin amortization of the sums secured by this Security Instrument by reason of any demand
made by the original BorrowCror Borrower's suceessors ininterest. Any forbearance by Lender in exercising any right
or remedy shall not be a watver ot or preclude the exercise of any right or remedy.

11. Successors and Assigns lseand: Joint and Several Linbility; Co-signerss, The covenants and agreements of this
Sccurity Instrument shall bind and bencfit the successors and assigns of Leader and Borrower, subject to the provi-
sions of paragraph 17. Borrower's covepants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but doces not <xecute the Note: (a) is co-signing this Sceurity Instrument only to mortgage,
grant and convey that Borrower's interest (n the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured by-thiz Security Instrument; and (<) agrees that | ender and any other Bor-
rower may agree (o extend, modify, forbear cesoske any accammodations with regard to the terms of this Savunty
Instrument or the Note without that Borrower' capsient.

12. Loan Charges. It the loan secured by this Secanty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the pzicsest or other loan charges collected or 1o be collected in
connection with the foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permmtted limi; and (07any sums already collected from Borrower which exceed-
ed permitted Himits will be retunded to Borrower. Dender may Choose to make this refund by reducing the principal
owed under the Note or by making a direct paviment to BorrGawerslf a refund reduces principal, the reduction will
be treated os a partial prepavment without any prepayment chargs”vader the Note.

13. Legistation Affecting Lender's Rights. If enactment or expidat’on of applicable laws has the effect of render-
ing any provision ol the Note or this Security Instrument unenforceat¢ accarding to its terms, Lender, at its option,
miy require iumediate payment in tull of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19, 1 Fender exercises this option, Lender shall tuke the steps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumept skall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another metlaris The notice shall be directed
1o the Property Address or any other address Borrower designates by notice to LenderCAny notice to Lender shall
be given by tirse class mail to Lender's address stated herein or any other address lL.endes designates by notice to Bor-
rower. Any notice provided tor in this Security Instrument shall be deemed to have been given to Borrower or ender
when given as provided in this paragraph.

15. Governing Luw; Severability. Thisv Security Instrument shall be governed by federal lawand the law of the
jarisdiction in which the Propenty is located. In the event that any provision or clause of this Secuvisy dnstrument or
the Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Iastrunent or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instru-
ment and the Note are declared 1o be severable.

16. Borrower's Copy. Botrower snall be goven one conformed copy of the Note and ot thes Securnts Instrument.

17. Leansfer of the Property or a4 Beneficial Interest in Borrower, 11 ali or any part ot the Property or any interest
in it is sold or transterred (or 11 a beneticial nterest in Borrower is sold or transterred and Berrower 1s not a natural
person) without Lender's prior wetten consent, benduer inay, at its option, sequire mmediate payment e full ot all
sums secured by tnis Secunts Instrumert Howeser this option chal’ no! be evsr el koo fender af crerlne e o
hibited by federal law as of the date of this Security Instrument.

11 1 ender exercises this option, [ender shall give Berrower notice of acceleration. The notice snan prs
of not less than 30 days from the date the notice is delisered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration ol this period, Lender may
invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 11 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained
in this Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration oceurred; (b) cures any default of any other covenants or agreements; (€) pays all expenses incurred in
enforcing this Sccurity Instrument, including. but not limited to, reasonable attorneys’ fees: and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon rninuiate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effectise as of ne
accelerstion i ovettnred. However, thas right to reinstate shall not apphb i the case of aceeleration unda paragraphs

aa e el
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