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- MORTGAGE 277685-5 -
THIS MORTGAGE (“*Sccurity Instrument®’) is givenon SEPTEMBER 14 , (2o
1990 The moragor is ARMANDO C. LOPEZ AND MARIA LOPEZ, HUSBAND AND WIFE o
53
. o 19
(**‘Borrower®’). This Secnrity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND "D
LOAN ASSOCIATICON OF ILLINOIS (]
which is organized and’césiag under the laws of THE UNITED STATES OF AMERICA .and whoscadd.cssns 8

4242 NORTH HARLEM
NORRIDGE, ILLINOLS /60634 (*'Lender™).
Borrower owes Lender the principalsum of

EIGHTY THOUSAND SIX HZIDRED AND NO/100
Dollars (U.2.8 80,600.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumint ((‘Note''), which provides for monthly payments, with the full debt, if not
paid carlicr, due and payable on OCTOB=X1, 2020 . This Security Instrument
sccures to Lender: (a) the repayment of the dehrsevidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, Vit interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borroviei's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage:, srant and convey to Lender the following described property
located in COOK County, llinois:

THE WEST 9.73 FEET OF LOT 10 AND ALw. OF LOT 1l IN BLOCK 6 IN JOHN

F. FBERHART'S SUBDIVISION OF THE NOKIH{EAST 1/4 OF SECTION 23,

TOWNSHIP 38 NORTH, RANGE 13, EAST OF T8L ,THIRD PRINCIPAL MERIDIAN, .

IN COOK COUNTY, ILLINOIS.

19-23-209-010 @

which has the address of 3425 WEST 6 4T(’3 SITREET ey, CH](:CI?GO v
Strcet City
Hlinois 6‘93‘22_' (‘‘Property Address’’);

TOGETHER WITH all the improvements now or hereafter erected on the preperty, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealier
a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing

is referred to in this Security Instrument as the “Property.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
Form 3014 12783
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums requiced to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender's written agreement or applicable law,

8. Inspection. { ender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9.  Coademnation. The proceeds ot any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking ot any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking ot the Property, the proceeds shall be applicd to the sums secured by this Security
lastrument, whether or not then due, with any excess paid to Borrower. {n the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured imunediately
betore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor offers
to make an award or settde a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the
notice is given, Leader is authorized to collect and apply the proceeds, at its option, either to restoration of 1epair of the
Property or to e sums secured by this Secursity fnstrument, whether ar not then due.

Unless Lendersand Borrower otherwise agree in weiling, any application of proceeds 1o principat shall not extend
or postpone the dug'desc ot the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No? Peleased; Forbearance By 1ender Not a Waiver. Extension of the time for payment or modification
of amortization of the symssecured by this Security Instrument gramed by {ender to any successor ininterest of Borrower
shall not operate to release thye iability of the original Borrower or Borsower’s successors in imerest. fender shall not
be required to commence proceddings agpamnst any successor ininterest or refuse 1o extend tme for payment or otherviy:
modify amortiziation ot the sums <Coared by this Security Instrument by reason of any demand ruade by the onainal Bosrosaer
or Borrower’s successors in interedi Any forbearance by [ender in excrasing any nght or remedy shall not be & waiver
ot or preclude the esercise of any right or remedy.

11, Successors and Assigns Boand; 2oint and Several Liability; Co-signers. The covenants and agreements of thye
Security Tastroment shall bind and benctid the successors and assigns of Lender and Borrower, subject to the provisions
of patagraph 17, Borrower s covenants and garecinents shall be joint and several. Any Borrower who (o-signs this Securty
Instrunent but does not esceute the Note: (o) s co-signing this Security Instrotnent oty o et zage, gralil al/s Jon e
that Bortower's mterest in the Properts under the 1orms of this Security Instrument. (hy s nat personall, obhigared to pas
the sums secured by this Seourity Instrumsent; ang /0y agrees that Lender and any other Borrorer may agree to extend,
modity, forbear ar make any accommodatons with sevard to the terms of this Security instrument or the Note without

that Borrowes's consert
12. Loan Charges. 1t the loan secured by this Secodtysdnstrument as sabject 10 @ law which sets miomuam foan

Chutrpes, and tha Eea s finably snteepreted s thint the interest or Other loas Charge callected or 10 be collected 1 connection
with the loan exceed the penmited hients, then Gy any suchoan charge shatl e rerdeesd Yoy the SInOn peeysisty 1)

reduce the charpe to the permotted it ined (h) any sums alidady collected from Borrose ahueh caceeded gerotted
hints will be retunded 10 Borrower 1 ender i, choose to make s refund by reducing the prinapal oved under the
Note o by mabang @ direct payment to Borrower It a refund redudes nnacipal, the reduction will be treated as o partial
prepasment without any prepaviment charge under the Note.

13, Legistation Attecting Lender's Rights, [t cnactiment or expiraticerol applicable laws has the ctiect of rendering
any provision of the Note or this Secunty Instrument unentorceable accordipgva s terms, Lender, at its option, may
require sncdiate pinment oo fall ab all sums secused by this Security Sostrmrent ansd may invoke any remedies permitted
by paragraph 19 1 ender exerases this opiion, Lender shall take the steps speaficd s the secand paragssph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instfuivent shall be given by delivering it
o1 by matling 1t by st ass mand unless applicable law requires use of another mgihod. | he notice shall be directed
10 the Property Address or any other address Borrower designates by noutice 1o f.eader ZAny notice to Lender shadl
be given by first class mail to | ender’s address stated herein or any other address Lender designates by notice to Borrower.
Ay notice provided tor i this Secority Instrument shall be deemed to have been given'te Borrower or Lender when
goven as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shalf be governed by federad lrw and the law of the
yunisdiction 1 which the #roperty 1s located. In the event that any prosision or clause of this Secusicy Instrument or
the Note conflicts with applicable faw, such conflict shall not aftect other prosissons of this Secarioy Instrument or
the Note which can be given etfect without the conthcting prosision. To this end the provisions of this Security Instrument
and the Note are declared 10 be severable,

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Iransfer of the Property or u Beneficial Interest in Borrower, It all or any part of the Property or any
interest ot as sold or transterred (or 1) a beneficial interest i Borrower is sold or transferred and Borrower is not
a naturad person) without 1 ender’s prior written consent, Lender may, at s option, require immediate payment in
full ot all sums secured by this Security Instrument. However, this oprion shall not be exercised by Lender of exercise
is prohibited by federal faw as ot the date of this Security Instrument.

i1 F.ender exercises this option, Lender shall give Borrower notice oof acceleration The notior hal! provide a
period of not less than 30 days trom the date the notice is delivered or marled within whicn Boreower must pas all
sums secured by this Security Instrament. If Borrower Yails to pay these sums prior to the exprration of thys peniod,
{ender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstute, IT Borrower meets certain conditions, Borrower shall have the night 1o have
entorcement of this Security Instrument discontinued at any time prior to the earlicr of: ) S days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment entforcing this Security Instrument. Those conditions are that
Borrower: (&) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
entoreing this Security tnstrument, including, but not limited 1o, reasonable attorneys’ fees: and (d) takes such action
as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as il no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceeleration under

paragraphs 13 or 7.
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