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THIS IS A JUNIOR MORTGAGE
THIS INDENTURE, made . August 15, , 1 20 bewween
ROBERT A. LEE, divorced and not since remarried

2030 Elmwood, Wilmette, IL
(NO AND STREET %mq fimEi - CVIED T

' THE TI . ) AN E RECIIR 4
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1125 Wilmette Avenue, Wilmette, IL, = = . . .
{CITY) (STATE)

(NO AND STREET)
Above Space For Recarder's Uise Only

herein reterted to as “Mottggages, witniessceth
upon the mstallment note of even date berewith, i the panapal sum of

B LWHIEREA G the Moettgagors are gustly sndebied 1o jhe Mortgagee
AR NSRS S AL S HIGHSAND "ANE NG/ 100 KA
AR
e ahle o the ordes oband debvercd o the Morggagee i amd By shict note e Motiragon promne te pas the sand prncipat

108,000.00
susts and iterest a1 the rate Andomstalinenes as provided i siod note, with o linal payment ot the balance due IO as pex F\l&‘.l'

[
stace af the holders of the note may from time 1o time . m s nhing appomt . andan gbsenge

and all of Snd prinapa! Jed iterest ate made pavabic st such
125 wilmette Averme, Wilmetie, IZlincls

19
2

ot such appomtment. then at the ottcs of the Mortgagee at
NOW,THEREFORE.. the Mortgagoss t secure the payment of the sid pruncipil sum ot money and sind interest mnaccordance with ihe terms, provisions
and hmitatons of this mortgage. and the petosmance of the covensnts and agreements heremn contaned, by the Mortgagers to be peslormed, and also in

consderiation ot the sum of One Dollar i pand, the receipt whereot is bereby acknowledged, do by these presents CONVEY AND WARRANT untothe
swans, the following descnibed Real Estate and all of thear estate, right, title and iiterest therem, aituate. lying

Morngagee, and the Mogtgagee’s suueee \nﬁﬂu i
and being in the %11,15‘3;‘3. of .W; metgE LCOUNTY OF ..Cook .. ... ANDSTATE OF HLLINOIS, to wit:

PPJCEL].:

LOTS 40 AND 41 IN BLOCK 2 IN NATHANS SUBDIVISION COF LOT 4 IN LAUTHERMAN'S
SUBDIVISION FF THE SOUTH 100 ACIES OF THE SOUTH WEST QUARTER (F SECTION 28,
TONNSHIP 42 NORTH, RANGE 13 EAST (¢ 'THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PARCEL @: 13}
THE VACATED 8 FOOT ALLEY LYING NORTH ANC-ATJOINING LOTS 40 AND 41, %
N

o

AFORESAID, IN COOK COUNTY, ILLINOIS.
t 3
[
o

which, with the property heremnafter deseribed, is referred to herein as the premises,

05-28-308-066

Permanent Real Batate Index Number(s): et e el
. ..2030 Elmwood, Wilmette, IL 600S1 . e

Addresses) of Real Evete

TOGETHER with all inprovements, tenements, casements, fixtures, and sppurtenances thereto belGagiag, aad all rents, issues and protits thereol tot so
long and duning all such tmes as Mortgagors may be entitled thereto (which are pledged primardy and an a partt - with said real estate and not secondarily) and
all apparatus, cquipment orartickes pow or herealter therein of thereon used to supply heat, gas, ar conditionin g, water, hght, power, refrigeration twhether
single umits or centrally controtled), and ventilation, including (without restnicting the foregoing), screens, window shiades, storm doors and windows, floor
covergs, mador beds, awnings, stoves and water heaters. Allof the lnrcgmn}( are declured to be a part of said real estate whether physically attached thereto
or not, and s agreed that all simitar np!mrutm. cqmpment of artickes hereafter placed m the premises by Mortgagors oreir successors o assigoa shall be
comudered as constituting patt of the real estate.

FO HAVE AND TO HOLD the preanses unto the Martgagee, and the Mortgagee's successors and assigny, forever,torsaspurposes, aid upon the uses
herem sellorth, fiee trom all nghts and bepefits under and by virtue of the Homestead Exemption Laws of the State of filinosdw b aoh sid nghts and benehis

the Mortgagoss do hereby expressly releise and winve.
The name of a record owner is: ROBERI‘ .A,- LEE . - F USRS 47 < YOV
‘This mortgage consists of two puges. The coveaants, conditions and provisions u?pearing on page 2 (the reverse side of this mo 7<) ure incorporated

herein by reference and are a part hereof und shall be binding on Morigugom, thelr helrs, successors and n’nlpn. ” ”
/ ’ -t

Watness the hand L andscal ol Mortgagors the day and year Birst above witien k, = ?[ A
; H 4
(Seal) B &{};fé‘ré{ A 4\30 . fwe(« (Seal)
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BELOW q
SIGNATURE(S) e . . . . {Sewi) e - . . . . {Scal)
ooy COPF— T . the undersigned, & Notagy Public in and for said
JERUN .74 T 2 . ned, s Not Pubjycin and for sad County
¢ State aforesaid, DO HEREBY CERTIFY that . ROPETE A."lee, divorced and not since
remarried o L .

whose natie /5. o osubsenibwdd to the loeeing wistiment,

Bonally known 1o me to be the same penon

h-ared before me thes day i peerson, and achnowledged that
hlS, tree and voluntary act, for the uses and purposes therem set forth, including the telease and wanver of the

ol humcdcmf -
/3 day ot //"j“ Z 4 ?0
y o . //{1’{_‘ v 7=
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Ghaven under my hand and oftical seal, thes
1) - 4 40 SR - N .
Nolary Pubiic

Camumssion expres . .o h
Denis B. Pierce, 18 S. Michigan Ave., Chicago, IL 60603

This instrument was prepared by . .
) ) . (NAME AND ADDRESS) o .
Denis B. Pierce, Pierce & Assoc., 18 S. Michigan Ave., Chicago, IL 60603

h @~ agned, seafed and detivered the sad imnbisment o
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Mail this instrument to  _.. = LEIORATr .
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MORTGAGE):

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which
may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and frec from mechanic's or
other liens or claims for lien not expressly subordinated (o the lien thereof; (3) pay whea due any indehtedness which may be socurcd by
a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien to the Mortgagee; (4) complete within a reasonable time any building or buildings now or at any time in process of erection upon sald

b9 y

premises; (5) comﬂly with all requirements of law or municipal ordinances with respect (0 the premises and the use the eof;

2. Mortgagors shall pay before any penalty attaches all gencral taxes, and shall pay iaf taxes, al assessments, water charges,
sewer service charges, and other charges against the premises when due, and shall, upon tten request, furnisk to the Mortgagee duplicawc
receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax or

assessment which Mortgagors may desire to contest.

5. In the event of the enactment after thix date of any law of Iitinois deducting from the value of land for the purpoee of taxation any
lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the tsxcs or assessments or charges or lieas herein
the faws relating to the taxation of morigages or debts secured by mortgages or

required to be paid by Mortgagors, or changing in any wa

the mortgagee’s interest in the property, or the manner collection of taxes, 50 as to affect this mortenge or the debt secured hereby or
the holder thereof, then and in any such event, the Mortgagors, upon demand by the Mortgagee, shall pay such taxes or assessments. or
reimburse the Mortgagee therefor; provided, however, that if in the opinion of counsel for the Mortgagee (a) it might be unlawful to
require Mortgagors to make ruch payment or (b) the making of such payment might result in the imposition of interest beyond the max-
imum amount permitted by law, then and in such event. the Mortgagee may elect, by notice in writing given to the Mortgagors, tv declare
all of the indebtedness secured hereby to be and become due and payable sixty (60) days from he giving of such notice.

. 4. If, by the laws of the United States of America or of any state having jurisdiction in the premises, any tex i= due or becomes due
in respect of the issuance of the note hercby socured, the Morigagors. covenant and 'ﬁ' 1o pex such tax in the manner required by any such
faw. The Moﬁr further covenant to hold harmiess and agree to indemnify the Mortgagee, and the Mortgagoc's successors or sssigns,
against any lia l"ty ipturred by reason of the imposition of any tax on the issuance of the note secured horeby.

S. At such tir.c ar the Mortgagors are not in default either under the terms of the note secured hereby or under the terms of this
mortgage, the Mortgagor: shall have such privilege of making prepayments on the principal of said note Swswiditionstothovequisedcpayne

may be provided in said note.

6. Mcrtgagors shall kror afl buildings and improvements now or hereafier situated on said premises insured against loss or damage
by fire, lightning snd winast.rr. ur.der policies providing for payment by the companies of moneys sufficiont cither to pay the
cost of replacing or repainig t'.e <ame or to pay in full the indebtedness secured bereby, all in comjnnia satisfactory to the Mortgagee.
sader murance poixcwes payabid, i case of loss or damage, to Mortgagee, such rights to be evid by the standard mortgeage clause to
be attached to each policy, and shal’ dcliver all policies, including additional and renewal policies, to the Mortgagee, and in case of insur-
ance about to expire, shall deliver rer_wal policies not less than ten days prior to the respective dates of expiration.

7. In case of default therein, Morgesee may, but need not, make sny payment or perform any act hereinbefore required of Mortgagors
in any form and manner deemed exp-usent, and may, but need not, make full or partial payments of principal or interest on prior encum-
brances, if any, and purchase, discharge, crinyromise or settle any tax lien or other prior lien or title or clsim thereof, or redeem fr~m
any tax sale or forfeiture affecting said preinis s v contest any tax or assessment. All moneys paid for any of the purposes herein author-
ized and all expenses paid or incurred in cono.ction tlierewith, including attorneys’ foes, and any other moneys advanced by Morigagee to
protect the mortgaged premises and the lien hereof. sinll be so much additional indebtedness socured hereby and shall become immediate!
due and payable without notice and with interest _here)n at the highest rate now permitted by Illinois law. Inaction of Mortgagoe shall
never be considered as a waiver of any right accru'ng to_the Mortgagee on account of any default hereunder on the part of the Mortgagors.

8. The Mortgagee making any payment hereby (ut’.orized relating to taxes or assessments, may do so according to any bill, statement
or estimate procured from the appropriate public office vithout inquiry into the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien ur iif’e or ciaim thereof.
ay cach item of indebtedness here n mentioned, both principal and interest, when due according to the terms

hereof. At the option of the Mortgagee and without notice to Mc.itgasors, all unpaid indebtedness secured by this moﬂr‘f: shall, notwith-
standing anything in the note or in this mortgage to the contrary, beco.ne due and payable (n) immediately in the case of fault in making
payment of principal or interest on the note, o../b> when default shall occur and continue for throe days in the per-

formance of any other agreement of the Mortgagors herein containe. i Lo ) )

10. When the indebtedneas hereby secured shall become due whethor ny acceleration or otherwise, Mort shall have the right
to foreclose the lien hereof. In any suit to foreclose the lien hereof, there ~i9”: be allowed and included as additional indebtedaess in the
decree for sale il expenditures and expenses which may be paid or incurred by ar on behalf &I Jorigagee for attorneys’ foes, appraiser's
fees, outiays for documentary and expert evidence, nenorgluphm' charges, pviaication costs and co.is (which may cstimuted as to
items to be expended after entry of the decree) of procuring all such abstraca f tide, title searchea, and examinations, title insurance
policies, Torrens certificates, and similar data and assurances with respect to tit~ ss Mortgagee may deem to be reasonably necessary
cither to prosecute such suit or to evidence (o bidders at any sale which may be had r..cuant to such decree the true condition of the title
1o or the value of the premises. All expenditures and expenses of the nature in this p.ragr iph ~entioned shall become s0 much additional
indebtedness securer! herehy and immediately due and payable, with interest thereon a! the f.ghest rate now permitied by Flinois law, when
paid or incurred by Mortgagee in connection with (a) any proceeding, including probate o4 bankraptcy proceedings, to which the Mort-
gagee shail be & party, either as plrintiff, claimant or defendant, by reason of this mortgax ¢ any indebtedness hereby secured; or (b)
preparations for the commencement of any suit for the foreclosure hereof after accrual of ch sipht to foreclose whether or not actually
commenced; or (c) preparations for the defense of any actual or threatened suvit or proceediig ‘vhich might affect ‘he premises or the

security hereof.

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings, including all such items as.»rc mentioned in the preceding para-
graph hereof: second, all other items which under the terms hercof constitute secured indebtedness addi‘ioni! to that evidenced by the
note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the nite; {/urth, any overplus to Mort-

gagors, their heirs, legal representatives or assigns, as their rights may appesr.

12. Upon or at any time after the filing of 2 complaint to foreclose this mortgage the court in which sich complaint is filad may
appoint a receiver of said premises. Such appointment may be made eith. r before or after sale, withuut notice, withu1-: cegdi > .0 the sdlvency
or insolvency of Mortgagors at the time of application for such recciver and without regard to the then value of the premises or whether

the same shall be then occupled as a homestead or not, and the Mortgagee may be appointed as such receiver. Suc’. nxceiver shall have
power to collect the rents, issues and profits of said premises during the dency of such foreclosure suit and, in cate ¢ a sale and a de-
the: on or not, as well as during any further times when

ficiency, during the full statutory period of redemption, re

Mortgagors, except for the intervention of such receiver, would be ontitied to coliect such rents, issucs und profits, and all other powers
which may be necessary or are usual in such cases for the protection, ion, control, management and operation of the premi dur-
ing the whole of said period. The Court from time to time may auth the receiver to -msly the net income in bis hands in payshent in
whole or in part of: (1) The indebtedness secured heroby, or by any decrec foreciosing this mortgage, or any tax, spocial asscssryent or
other lien which may be ar become superior to the lien hereof or of such decree, provided such application is made prior tc fordclosure

sale; (2) the deficiency in case of a sale and deficiency.
13. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not te good

and available to the party interposing same in an action at iaw ipon the note hereby secured. . o
14. The Mortgagee shall have the right to inspect the premises at al' reasonable times and access thereto:shall be permitted for that

purpose. - SRUY RRURTIR
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16. If the payment of said indebtedness or any part thereof be extended or varied or if any part of the security”be'Welessen all: por-.
sons now or at any time hereafter liable therefor, or interested in said premises, shall be held 1o assent to such exteasion, variation or
release, and their liability and the lien and all provisions hercof shall continue in full force, the right of recourse against-wil” such porsoas. -
being expressly reserved by the Mortgagee, notwithstanding such extension, variation or release.

ayment and discharge of all indchiedness

17. Martgagee shall release this mortgage and lien thercof by proper instrument upon p.
secured hereby and payment of a reasonable fee to Mortgagee for the execution of such release

18. This mortgage and «ll provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or
through Morigagors, and the word “Mortgagors™ when used herein shall inciude all such persons and all persons liable for the payment
rsons shall have executed the note or this mortgage. The word “Morigagee™

of the indebtedness or any part thereof, whether or not such < r 1
when used herein shall include the successors and assigns of the Mortgagee named hercin and the holder or holders, from time to time, of

the note secured hereby.
19. The terms of "Rider to Martgage" attached hereto shall be deemed part and parcel

of fiiis Mortsage.
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RIDER TO MORTGAGE

Provisions in this Rider, if in conflict with provisions in the Mortgage to
which it is attached, shall prevail over the provisions in the Mortgage.

The Mortgage and Note secured thereby is made with the understanding and
agreement that paymert of principal and interest shall be due upon the earlier
of either: 1. the premises is sold by mortgagor, or; 2. six (6) months after
the mortgagor leaves the employ of the mortgagee, by reason of resignation,
death or otherwise. It is further agreed that no payment of interest or
principal shall be due until full payment of principal and interest is due as

above described.

The interes: rate shall be calculated by determining the average

increases i1 residential real property values in the village in which the
subject prope:ty is located, as determined by the North Shore Board of
Realtors, the Liks County board of Realtors and MAP Multiple Listing Service as
currently published oy Koenig & Strey Realtors (see Exhibit A attached

hereto). Interest shzil not compound, but, be paid as simple interest only,
from the date of this Mortoage to the date of payment in full is due and
received by mortgagee. fur example, if the mortgagor owns the property for
five (5) years and then selis !t, the average increase for the Village in which
the property is located, for @ iive (5) year pericd, is 40%, then the interest

due would be 40% of $108,000 or $43,200.

Mortgagor shall not be required to pay escrow payments for real estate taxes or
insurance, but mortgagor shall promptly ray, when due, all taxes and
assessments on the subject property.

Mortgagor hereby agrees to occupy the subject riemises as his primary
residence, and if he should move from the premirnes, the total sum of principal

and interest shall became immediately due and payahie,

)”/ ” f /
Fotot e

Mortgagor
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