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{7 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this _____ 14TH ____ day of SEPTEMBER .19 90 ..

between the Mortgagor. JUDITH W. RHOTEN AND JAMES J. RBQTEE. WIFE AND HUSBAND,.
IN JOINT TENANCY (herein “Borrower”), and the Mortgagee,

_HOUSEHOLD BANK F.S.B. ., a corporation organized and

existing under the laws of UNITED STATES whose address is 255 E. LAKE STREET
'BLOOMINGDALE, IL 60108 —_— {herein “Lender™).

The followkag curagraph preceded by a checked box is applicable:

® WHEREAS, dorrower is indebted to Lender in the principal sum of US. $ 60649.74 .
which indebtedness is cvidenced by Borrower's Loan Repayment and Security Agreement dated __9/14/90
and extensions and rercivric-thereof (herein “Note™), providing for monthly instaliments of principal and interest at the
rate specified in the Note (1¢zin “contract rate™} (including any adjustments to the amount of payment or the contract
rate if that rate is variable) and Otber charges payable at Lender’s address stated above, with the balance of the indebtedness,
if not sooner paid, due and payuable on _.__SEPTEMBER_ 14, 2005 e o

't WHEREAS, Borrower is indebted to Lender in the principal sum of § N/A or so much
thereof as may be advanced pursuam-t% Sorrower’s Revolving Loan Agreement dated __ N/A and
extensions and renewals thercof (herein ©“Not=™), providing for payments of principal and interest at the rate specified in
the Note (herein “contract rate”™) including ¢ ny edjustments to the amount of payment or the cymract rate if that rate is
variable, providing for a credit limit stated in this.principal sum above and an initial advance of $ N/A

TO SECURE to Lender the repayment of the indchtedness, including any future advances, evidenced by the Note,
with intercst thereon at the applicable contract rate urluding any adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges; the paym :nt of all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage: and the p2rfoimance of the covénants and agreements of Borrower herein
contained, Borrower docs hereby mortgage. grant and convey. to Lender the following described property located in the
County of COOK ) . State of llinois:

LOT 12 AND THE EAST 1/2 OF LOT 13 IN BLOC?. 4 IN THE MARTIN LUTHER
COLLEGE SUBDIVISION OF THE NORTE 1/2 OF “HE NORTHEAST 1/4 OF SECTION
20, TOWNSHIP 40 NORTH, RANGE 13 EAST OF TaE TIZIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

. DEPI-0U31 RECORDI
« TELALL TTRAN 1848 29/18/90

$15.2%
S4:00
Sl

PARCEL: 13-20-215-028

e

20860 % ) W~FO—4S
COO0K COUNTYV, RECORDEK

which has the address of 5616 WEST GRACE CHICAGO,
Street) tCity)
Hinois 60634 {herein “Property Address™) and is the Borrower's address.

(Zip Codcel

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances
and rents, all of which shail be deemed (o be and remain « part of the property coverud by this Mor(suat_’. and all of the
foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred
to as the “Property.”

- JG0SEY06

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right (0 mortgage, grant
and convey the Property, and that the Property is unencumbered, excepd for encuubrances of weond. Borrower covenaints
that Borrower warrants and will defend generally the title 10 the Propeity sgaand A Sawn s Sesnmit, St e

encumbrances of record. -90-455051 ’)(g/ .
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11, Seccessom and Assigns Bound; Joint and Several Liahility; Cosdgmers. F e comenants e agiusiWesn: seraw, /ortisiind
shall bind. and the rights hereunder shall inure to, the respective successors and asagns of Lender and Boeroower. subject
to the provistons of paragraph 16 hereof. All covenants and agreements of Borrower shall be jotnt anc severa. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage. grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is not personally liable on
the Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommaodations with regard (o the terms of this Morigage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest 1 the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice (o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
th) any notice 1o {.ender shall be given by certified maif to Lender’s address stated herein or to such other address as Lender
may designate by natice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 10 have
been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law: Severabllity, The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the agplicability of Federal law 1o this Mortgage.
in the cvent that any provision or clause of this Morigage or the Note conflicts with applicable Jaw, such conflict shatt
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs™, “expenses”
and “attorneys' fees” include all sums 10 the extent not prohibited by applicable law or limited hercin,

14. Borrorier v Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the 1ime
of execwtion or aieer recordation hercof.

15. Rchabitittien Loan Agreement. Borrower shall fulfiil all of Borrower's obligations under any home rehabilitation,
improvement, repai’, cr other loan agreement which Borrower enters into with Lender, Lender, at Lender’s oplion, may
require Borrower to evecute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrowes-may have against parties who supply labor, materials or services in connection with improvements
made to the Property.

16. Transfer of the Propert . 1 Borrower sells or transfers all or any part of the Property or an interest therein, excluding
{a) the creation of a lien or encu nbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by operation
of faw upon the death of a joinvienant. (¢} the grant of any lcasehold interest of three years or less not containing an option
to purchase, (d) the creation of a purclay: proney security interest for houschold appliances, {€) a transfer (o a relative resulting
from the death of a Borrower, (H a transfer where the spouse or children of the Borrower become an owner ol the property,
gy a transfer resulting from a decree of dissziution of marriage, fegal separation agreement, or from an incidental property
settlement agreement, by which the spouse of tne Borrower becomes an owner of the property, th) a transfer into an inter
vivos trust in which the Borrower is and remains a beneficiary and which does not relate to a transfer of rights of occupancy
in the property, or i) any other trunsfer or dispasoion described in regulations prescribed by the federal Home Loan Bank
Board, Borrower shall cause to be submitted infGrimation required by Lender to evaluate the transferce as if a new Joun
were being made to the transferee. Borrower will cotrdinue to be obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender does not agree to such sale or transfer, Leder'may declare all of the sums sccured by this Mortgage to be
immediately due and payable. If Lender exercises such optivn 15accelerate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof, Such notice shall privinea period of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sutas declared due. if Borrower fails to pay such sums prior
to the expiration of such period, Lender may, without further notice or lemand on Borrower, invoke any remedics permitted
by paragraph (7 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender furthet covenant and agree as follows:

17. Acceleration; Remedies. Fxcept as provided in paragraph 16-liereof. :00on Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the cavenants to pay v hen due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days frori *a¢ date the notice Is mailed to Borrower,
by which such breach must be cured; and (4) that failure to core such breach on or Yofere the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial roceceding, and sale of the Property.
‘The notice shall further inform Borrower of the right to reinstate after acceleration and (he right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration, and foreclosure. if the breach
is not cured on or hefore the date specified in the notice, Lender, at Lender’s option, may declzze all of the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclase this Mortgage by judicial
procecding. bender shall be entitied to collect in such proceeding all expenses of foreclosure, inctadlay, but not limited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

1K, Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured fsvsitis Mortgage due
to Barrawer's breach, Borrower shall have the right (9 have any procecdings begun by Lender to enfore= this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lenderadl sums which
wounid be then due under this Mortgage and the Note had po aceeleration occurred; (b) Boarrower cures all breaches of any
ather covenaniy or agreements of Borrower contained in this Morstgage: (¢} Borrower pays all reasonable expenses
meusred by {ender 1o enforcing the covenants and agreements of Borrower contained in this Martgage. and in enforcing
[ enders remedes as provided m pasagraph 17 hereof, including, bt not limited to, reasanable attorneys’ fees; and (di Borrower
takes such achinn as Lender may reasonably reqguire 10 assure that the licn of this Mortgage, Lender's interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Barrower this Mortgage and the obligations secured hereby shall remain in full force and effect as f no acceleration

biogil amairgil
19. Assignment of Rents: Sppnintment of Receiver. As additiona) security hercunder, Borrower hereby assigns (0 Lender
the rets of the Propesty | provided that Boreower shall, prior 1o acceleration under paragraph 17 hereof, in abandonment
ol the Property, have the right to colleet and retan such reats as they become due and payable, .
Upon acceleration under paragraph 7 hereol or abandonment of the Property. Lender shall be entstied to have o receiver
appointed by a court to enter upon. take possession of and manage the Property and 1o collect the rents of the Property
mcludimg those past due. All rents oollected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including. but not limited 10, receiver’s fees, premiums on recciver's bonds and reasonable
attorneys’ fees. and then to the sums secured by this Mortgage. The receiver shall be liabie to account only for those rents

actually recesyed.




40455051

UNOFFICIAL COPY

T UIIPIEIY PUR JAPU] J04 PIAIIIY JUN'T SIUY MOjog domd

s bonalhountt

16°14-6 STl wOwTIWWOD) Ay
SIONITY 30 31vi$ O1BNd AX¥VION
oMb T HYHORUO
« V3 WISS0.

- goatar o LTy

/@' /7 ‘6:sugdxa UOISSILIWLOD) AN

./2-61 . /1177'214%714 Aep /; 7 i) [PLSTIO0 PUB puBy AW JIpun ua/uo

Yo} 19s utdsay) sasodand pue sasn JYl JOJ 108 AJBIUNOA 33}
SB JUSWINANSUI PIBS DY) PaJaAlidp pue pausls —x 9y I,

T 18y) peBpamournde pue ‘uosiod | q ABp Y} W mjoq punaddn
uswngsul uodaio) Y1 0y paqisosqns T

v T {s)oweu Isoym (S)uosixd uUBS I 3Q 03 S U 0 umoun Aunuosnd
AONVNATL

12U AJ11430 AQaIay Op ‘RIS pue AIUNOO PIES JOJ PUB Ul Jljqnd A1B) $

'ss Aluno) 700 l) -+
somouog - NILOHAd O %;D Z

10M0108 - NALOHY "M HLIANL-
. - -
L I
2BeBLIO SIY3 PaInoaxd sey Jomouiog ‘JQIYAHM SSANLIM NI
7 wey pmopog
WIS 0P ARG AL U UIIANI PEISAHUOY [0 mau 1% saAlea AQAIRY Jamolog

‘PENSIMOL] JO JMEM 1T
R [ SZeea000t JO SY0 JE L8d UQS 1310110¢ '13m0410gG O)
mmMammmmmmequamaossmnsnuowomﬁaduodn sy 07

—b..




