wrpmemret INOFFICIAL COPY  wasaw

90455095  _ . .,

v

\000\\(“ AD 2

: @0 \® © o~
A% S. "\0\
<0 o g W
Property Address: ?g‘ . o
Units{39 @1 2824 S. Wentworth Ave. P‘\\S"
Chicagosy” 1IT 60616

P.I.N. #17-28-418-024

SUBJECT REAL ESTATE IS NOT HOMESTEAD PROPERTY

{Space above this line for recording purposes)

LEASE-RENT ASSIGNMENT
As Security for a Loan
From LAKESIDE BANK

—

1, DATE AND PARTIES. The date of this Lczse-Ren! Assignment (Agreement) is Seplember 13, 1990, and the parties are the following:

OWNER:
LEUNG YUEN
8512 N. WASHTENAW AVE,
CHICAGO, IL. 80645 ;
Socin Security # 327-70-1820 :
husband of Nga-Kuen Yan Yuen

NGA-~KUEN YAN YUEN .,
6812 N. WASHTENAW AVE, . ol
CHICAQO, IL 60848 e
Soclal Security # 327-70-2833 S - foe
wife of Leung Yuen :

BANK:
LAKESIDE BANK
an ILLINOIS banking corporation
141 W. Jackson Bivd. Sullo 1212
Chicago, lllinols 60604
Tax 1.D. # 36-2583514

2. OBLIGATIONS DEFINED. Tho term “Obligations” is dotinad as and includes the following:

A. a promissory note, No. 3321 (Noto) datod September 13, 1980, and exacutod by LEUNG YUEM und NGA-KUEN YAN YUEN (Borrower)
payable to the order of Bank, which evidences a loan {Loan) to Boirower In the amount of $60,000:20, and all extansions, renewals,
modificalions or substitutions thereol,

8. all fulure advances by Bank to Borrower, to Owner, (o any one of tham of to any ona of them and others-{ar. 2!l other obligations relerred
10 in Subparagraph D of this paragraph whether or not this Agreemant Is spacifically refarred to in the evidence of Indebludness with
regard to such future and additional indebtedness).

C. alf additional sums advanced, and expenses incurred, by Bank for the purpose of insuring, presorving or olherw.2a ialaecting the Collateral
and 18 value, and any other sums advanced, and oxpenses Incutred by Bank pursuant to this Agreement, plus inorast at the same rate
providad for in the Note computad on a simple interast mathod.

D. all other obligations, now existing or hereaftar arising, by Bank to Borrower 1o the extent the isking of tha Collateral (as hercinaher defined)
as sacurity therelor ls not prohiblited by law, including but not limited to liabillies for overdratis, all advances made by Bank on Borrower's,
and/or Owner's, behalt as authorized by this Agreemant and liabilities as guarantor, endorser or surety, of Borrower to Bank, due or fo
become due, direct or Indirect, absolute or contingonl, primary or sacondary, liquidaled or uniiquidated, or joint, soveral, o joinl and
saveral.

However, thig securlty interes! will not secure another deblt.
A. If this security interest s in Borrower's principal dwalling and Bank fails 1o provide (to all parsons entitled} any notice of right of rescission
raquired by law for such other deb; or
B. It Bank falls to make any disciosura of tha existance of this sacurity inferest raquired by law for such other debl.

3. BACKGROUND. Tho Loan is secured by, but Is not limited (o, a morigage (Morigage) dated Seplomber 13, 1980, on tha lollowing doscribed property
(Property) situated in COOK COUNTY, ILLINO!S:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

4, ASSIGNMENT. in consideration of the Loan, Owner bargains, salls and conveys to Bank all of Owner's 1ight, tite and interest in and 1o all rents and
rn‘:’ms fmmd the Property and all leases of the Properly now or heroatter made (all of which ata colioctively known as the Collaieral), which Collatoral
8 describod as follows:

/
R I -V S A%
Loan No: 3321 : Note Amouhf: $60,000. 09/13/80 Lease Assignment-R.£, initiaist/ 4(, .
YUEN,L&N/4 ** READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS.** AGE 1
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