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HUUSEIOLD WTHANCE CORPORATION III DONNA M. WRIGHT
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Pol WElGEL DETVE ELMHURST, IL 60126

P.O. BOY u635 N
ELMEURST, IL 60126 e muam——
MORTGAGE 412843

‘

(3 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this ___17th ___ day of September .
between the Morgagor, _ BILLY G. LUCY AND DONNA L. LUCY, HIS WIFE

—— therein “Borrower”), and the Mortgagee,

. HOUSEHOLD BANK, F.S5.B. ..a_corporation organized and

existing under the laws of _UNITED STATES whose address is _£25 EAST LAKE STREE:
BLOOMINGDALE, IL 60108 (herein “Lender™.

The {ollowing peragraph preceded by a checked box is applicable:

¥ WHEREAS. Berrower is indebted to Lender in the principal sum of US, $ 14,929,868 -
which indebtedness is e7wdinced by Borrower's Loan Repayment and Security Agreement dated
and cxtensions and reaeva’s thereof therein “"Note™), providing for monthly installments of principal and interest at the
rate specified in the Note (hecein “contract rate™ (including any adjustments to the amount of payment or the contract
rate if that rate is variable) and ot’ier charges payable at Lender’s address stated above, with the balance of ihe indebtedness,

if not sooner paid, due and payable.on _ Septembeyr 17, 2005 e e e et e e 1 ramres = et

I | WHEREAS, Borrower is ind:btid to Lender in the principal sum of § N/A , or so much
thereol as may be advanced pursuam-o/sorrower’s Revolving Loan Agreement dated NALA and
extensions and renewals thereof (herein “New™, providing for payments of principal and interest at the raie specified in
the Note (herein “contract rate™ including iny adjustments 1o the amount of payment or the contract re}{e if that rate is

variable. providing for & credit limit stated in the reipcipal sum above and an initial advanceof § . NAN

SC 510711 |

TO SECURE to Lender the repayment of ths ir.dzotedness, including any future advances. evidenced by the Note,
with interest thereon at the applicable contract rate {iciuding any adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges; the payn.ent ~7all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; and the [ erfo:mance of the covenants and agreements of Borrower herein

contained, Borrower does hereby mortgage, grant and conveyio Lender the following described property located in the
State of llinois:

County of CO0OK g

75 IN THE MEADOW PHASE 1, BEING A SUBDIVISION OF PART OF THE SOUTHWEST
RANSGE 9 EAST OF THE THIRD PRINCIPAL

Lot
l/4 OF SECTICN 24, TOWNSHIP 41 NORTH,
MERIDIAN, IN COOK COUNTY, ILLINOCIS.

~90-456466

Chig SSSD w1920 FRNIRIOn
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PARCEL NUMBER: 06-24-315-007 GRF il RECORDING $15.25

. e -
. T
ir . 1wt h

which has the address of 225 1IRIS DRIVE STREAMWOOD ‘
Street) City

lilinois 60107 therein “Properiy Address”) and is the Borrower’s address.
1Zip Code)

TOGETHER with all the improvenents now or hercafter erected on the property, and all easernents, rights, appurtcnances
and rents. all of which shall be deemed to be and remain a part of the property covered by this Mungus\::. and all of the
foregoing. together with said property (or the leasehold esinte il this Mortgage is on a leasehold) are hereinufter referred

10 as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey Lhe Property, and that the Property 1s unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend ge%rally the title to the Property against all claims and demands, subiect to

encumbrances of record. 5.
152~
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall hind. and the rights hereunder shall inure to, the respective successors and assigns: ol Lender and Borrower, subject
ter the provisions of paragraph 16 hereol. All cavenants and agreements uf Borrower shail be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to mortgage. grant and
convey that Borrower's interest in the Property o Leader under the terms of this Morigage, i) is not personally liable on
the Note or under this Morigage, and {c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear. or make any other accommaodations with regard to the terms of this Morigage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Muortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law ta be given in another manner. 1a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
al the Propertv Address or at such other address as Borrower may designate by notice to Lender as pravided herein, and
it any notice (o Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender
may designate by notice 1o Borrower as provided herein. Any notice provided tor in this Martgage shall be deemed to have
twen given 1o RQorrower or Lender when given in the manner designated herein.

13, Governing Law: Severability. The state and local laws appiicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of ederal faw 1o this Mortgage.
i the event that any provision or clause of this Morigage or the Note conflicts with applicable law. such conflici shal)
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provistons of this Mortgage and the Note are decliared 1o be severable. As used herein, “costs™, “expenses”
and “attorneys’ fees™ include ali sums 1o the extent not prohibited by applicable law or limited herein,

t4. Borrowes's Copy. Borrower shall be Turiished a conformed copy of the Note and of this Morigage at the time
of exeedtion or afierecordation hereof,

15. Rehabilitaiios boar Agreement, Borrower shall fulfitl all of Borrower's obligations under any home rehabilitation,
improvement, repair, of siher loan agreement which Borrower enters into with Lender. Lender, at Lender’s option. may
require Borrower to exdewe and deliver to Lender, in a Torm acceptable to Lender. an assignment of any rights, claims
or defenses which Borsower/fsay have against parties who supply labor, materials or services in connection with impravements
made to the Property.

16. Transfer of the Property. 17 Borrower sells or transfers all or any part of the Property or an interest therein, excluding
) the creation of a lien or encusbiance subordinate 10 this Mortgage, (h) a ransfer by devise, descent. or by operation
of taw upon the death of a joint wenanssc) the grant of any leasehold interest of three years or less not containing an optien
1o purchase. (d) the creation of a purchiase money security interest for household appliances, (e) a transfer to a relative resulting
from the death of & Borrower, {0 a teansfir where the spouse or children of the Borrower become an owner of the property,
i) a transfer resulting from a deceee of dissciution of marriage, Jegal separation agreement, or from an incidental property
setilement agreement, by which the spause of the Borrower becomes an owner of the praperty. (h) a transfer into an inter
vivos trust in which the Borrower is and remaing a beneficiary and which does not relate to a transfer of rights of occupancy
in the properey, or (i) any other transfer or disposicon described in regulations prescribed by the Federal Home Loan Bank
Board, Barrower shall cause to be submitted informarion required by Lender to evaluate the transferee as if a new loan
wure being made to the transferee. Barrawer will condu ue Lo be obligated under the Note and this Mortgage unless Lender
refeases Borrower in writing.

If Lender does not agree to such sale or transter, Lender may declare ull of the sums secured by this Mortgage 10 be
immediately due and payable. I Lender exercises such option 17 avcelerate, Lender shall mail Borrower notice of acceleration
i1 accordance with paragraph 12 hereol. Such notice shall providea period of not less than 30 days from the date the notice
is maited or defivered withir? which BofraweT nlay pily the yunis declared due. 0 Bosrower fails to pay such sams prior
1t the expiration of such period, Lender may. without further gotice Or eemand an Borrowes, invoke any remedies permitted
by paragraph 17 hereol, g T ;

NON UNIFORM COVENANTS. Bocrower and I,chdq'r further corcnant and agree as follows:

17. Acceleration; Remedies. Kxcent 2y proyided jp pavagraph 16 hereof apan Bocrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay waen dire any sums sceured by this Mongage,
lLender prior to acceleration shall give notice to Borrower as provided in parapranh 12 hereof specifying: (1) the breach;
{2) the action reguired to cure such breach; (3) a date, not less than 10 days from tac late the notice s mailed to Borrower,
by which such breach must be cured: apd (9 that Failure to cure such breach on or Letede the date specified in the notice
may result in aceelerasion of the sums secored hy this Mortgage, foreclosure by judicial grocreding, and sale of the Property,
T'te notice shall further inform Borvower of the right to reinstate afier acceleration and the tight to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach
is not cured on or hefore the date spectfied in the notice, Lender, at Lender’s option, may dec’arc alt of the sums secured
by this Mortgage to he immediately due and payable without further demand and may foreclure th.s Martgage by judiciul
proceeding. Lender shall be entitied to colleet in such proceeding all expenses of forectosure, inciuZm:, hut not limited to,
reasonahble attorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrewer's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secared by this Mortgage due
to Barrower's breach, Barrower shall have the right to have any procecdings begun by Lender to entorse this Marigage
discontinued @t any time prioe to entrey of o judgment enforeing this Mortgage it () Borrower pays Lendesall sums which
would be then due under this Martgage and the Note had no acceleration occurred: thy Borrower cures all breaches of any
other covenants or agreements of Borrower comained in this Mortgage: (¢} Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in enforeing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees: and tdy Borrower
takes such action as Lender may reasenahly reguice to assure that the fien of this Morigage. Lender's interest in the Property
amd Borrower's obligation to pay the sums secured by this Mortgage shalt continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as il no acceleration
had occtirred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the remts of the Property. provided that Borrawer shalt, prior to aceeleration under paragraph 17 hercof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable,

Upon aceeleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have o receiver
appointed by a court to enter upon, take possession of and manage the Property amd to collect the rents of the Property
including those past due. Al rents collected by the receiver shall be applied first to payment of the costs of management
uf the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonabie
atlorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents

actually received.




UNOFFICIAL COPY

LPI0I0Y PUB JOPUTT 304 POARNY I WL moEg Nedy)

“I.A%AA S A e A S Sy
PE,1 T2 ARE SORANY UCTLIUHUDD AW B
oland frwoN SIONITi 90 31VIS 'O1IaNd_ AUVLON )
anv"f\j ONVISND VY YNITVYLYD :
N ge
Vvyi‘vygléjgm [x0 uolFSILLIOD AN

SIY) '[E7S (SO PUE PUBY AWD JOPUN UGAID

arYLie Taquaidag 0 A%P 9IL1

YMO} 135 LiaIayl $asodind PuB 535N ) JOJ ‘198 AIBIUnioa 39)) T ETAERS
SB JUSWINIISUL PIEs 3Y) PaUSAP puB pousls X WL ey pofipomouoe pue *vosiad U SBp W) AU ACIIG pRreadds

Suswinasul SuioBai0) Y 01 PIQUDSGNS T oy (SjolEY 804M (s)uosiod dures 3k aG (5 U’ O} UMOUY Ajjruosiad

AAIM SIH 'A007 ' YNNOD ONY AR *9 ATIId
18U} A)13> AgaIaY Op ‘NwIs pue Alunoa pius Joj pue U1 MGng ABION © ouemyeny vy wultusen 1

58 Auno) ooy 'SIONITI 40 ALVIS

7 &
Wv7\i

amonog - .
,—/ ~ y

‘aBEBLOW SI PANIINI sBY JomoLog ‘JOTUTHM SSANLIM NI

*me] [e13po4

10 S1BIS dapun Aaioig a3 vl uondwoxs PeIESUOY JO B B SIAIEM AGIY JIMOLIOY "PEIISIMOL] Jo JamM 1T
AUR J1 ‘UOHEPIOIRU JO K900 1§B Aed {|BYS JIMOLIOY "JOmM0L0g O
a8y inoyim SReBLION SIY) SSBI{A [(BYT JAPUS] ‘IBNBLIOW S AQ POMNSOS KL ¢ JO luswAnd uod() SARH 0L

. +




