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THIS INDENTURE, made September 4, 1990 between
AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO, A XNational
Banking Association, not personally but as Trustee under the
Provisions of a Trust Agreement dated Octcber 15, 1985,
and known as Trust Number 65704 therein referred to as
"Mortgagcr”) and MANUFACTURERS BANK, 1200 N. Ashland Avenue,
Chicago, Illinois, 60622 therein referred to as "Mortgagee”).

WITNESSETH:

TYAT WHEREAS, The Mortgadgor has concurrently here-
with executed a Mortgage Promissory Note {"Note”) bearing
even date herexith in the principal sum of TWG HUNDRED SIXTY
THOUSAND and-%o/100 DOLLARS ($2602,000.00), pavabhle to
Mortgagee and delivered, in and by which said Note the Maker
promises to pay said principal sue plus interest at the rate
of 10.50% percent per annum pavable in installments as
specified in the Note. The entire balance of principal plus
accrued interest shall lLe due and payvable on or before
Septexber 4, 1995.

All such pavments uinaccount of the indebtedness
evidenced by said note to bhe ficst applied to interest on the
unpaid principal balance and the rensinder to principal. In-
terest after maturity, whether by ¢<ason of acceleration or
otherwise, shall be paid on the unpe.d balance at the rate
equal to three [(3%X) percent in excess <f Lthe Prime rate, as
herein after defined; and all of 3aid priazipal and interest
being made payable at the aain banking faciiity of MANUFAC-
TURERS BANK, 1200 N. Ashland Averue, Chicadgo, 1lltinois,
50622. Interest shall be computed on the basis of a 360-dayv
year for the actual number of davs elapsed unless Giherwise
specified herein.

NOW THEREFORE, Mortgagor to secure the pavment of
the said principal sum of money and said interest in acdor-
dance with the teras, provisions and limitations of this
Mortgage, and also in consideration of the sum of One Dollar
in hand paid, the receipt whereof is hereby acknowledged,
does by these presents, grant, remise, release and convey
unto the Mortgadee, his successors and assigns, the follow-
ing described Real FEstate situate, ]lving and being in the
County of Took and the State of Illinois, to wit:

The East 5 feet of Lot 29 and all of Lots 30 to 27
in Block 15 in Bickerdike's Addition to Chicago,

A Subdivision of the West 1/2 of the North West
1/4 of Section 8, Township 39 North, Range 14,
East of the Third Principal Meridian, in Cook
County, Tllinois.**
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Commonly known as: 1500-18 W. Grand Avenue
Chicago, Illinois 60622

PIN 217-08-121-035-0000
17-08-121-034-000C
17-08-121-033-0000
17-08-12}-032-0000

This Mortgage shall alsoc secure any and al!l re-
newals 4r extensions of the whole or any part of the indeb-
tedness herchy secured however evidenced, with interest at
auch lawful ra.e as may be agreed upon, and any such renewals
or extensionz /or any change in the terms or rate of interest
shall not impair in-any manner the validity or priority of
this Mortdage.

TOGETHER with all improvements thereon situate and
which may hereafter be ¢ricoted or placed thereon, and all and
singular the tenements, hereditaments and appurtenances and
eagsements Lhereunto belonging and the rents, issues and
profits thereof, which are hevrsiy expressly conveved and
assignhed to the Mortgadee as additional security and as an
equal and primary fund with the groperty herein conveyed for
the repavment of the moneys secured oy this Mortgage, and any
and all appurtenances, fixtures and <quioment in or that asasy
at any time be placed in any building row or hereafter
standing on said premises.

It is mutually convenanted ard agro>d; by and bet-
ween the parties hereto that, in addition to all .other things
which at law or by convention are regarded as fixturves, and
specifically but not by way of limitation all shades and
ewnings, screens and carpets, shruhbery, fgas and elcciric
fixtures, radiators, heaters, endines and machinery, ounlers,
ranges, elevators and motors, bathtubs, sinks, water-clgsets,
basins, pipes, faucets and other plumbing and heating fix-
tures, mirtrors, mantels, refrigerating plants, electric
refrigerators, air conditivning apparatus and such other
goods and chattels as may ever be furnished by a landlord in
letting and operating an unfurnished building, similalr te
any building now or hereafter standing on said premises,
whether or not the same are or shall be attached to said
building by nails, screws, boits, pipe connections, masonry,
or in any other manrer whatsoever, which are now or hereafter
to be used upon said described premises shali be conclusively
deemed to be the "fixtures”™ and an accession to the freeheijd
and a part of the realty, whether affixed or annexed or not,
and conveyed by this Mortgade;, and all the estate, right,
title or interest on the said Mortgagor in and to said
premises, property, improveaments, furniture, apparatus,
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furnishings and fixtures are hereby expressly conveved,
assigned and pledged; and as to ary of the property afore-
said, which does not so form a part and parcel of the Real
Estate or does not constitute a “fixture  as such term is
defined in the Uniform Commercial Code. This Mortgade is
hereby deemed to be as well a Security Agreement under the
Uniform Commercial Code for the purpose of creating hereby a
gsecurity interest in such property, which Mortgagor hereby
drants to the Mortgagee as Secured Party (as such term 1is
defined in the Uniform Commercial Code).

TG HAVE AND TO HOLD the above described presises
with tte appurtenances and fixlures thereto appertaining or
belongiry anto the Moridagee, itls successors and Aassigns,
forever, fay .the purposes herein set forth and for the
security of the said principal note hereinbefore described,
and interest thereon and free {roa all rights and benefits
under and by viriue of the Homestead Exemption Laws of the
State of Illinois, which said rights and benefits the said
Mortgagor does herety cxpressly release and waive.

In addition, the Mortgagor covenants with the
Mortgagee as follows:

1. Mortgador shall (!) promptly repair, restore cr
rebuild any buildings or improu<rients now or hereafter on the
premises which may become daaaged <r be destroyed; (2) keep
said premises in good condition and ¢epair, without waste,
and free from mechanic’'s or other iicns or claims for lien
not expressly subordinated to the lien nerecof; (3) pay when
due any indebtedness which may be secured /t:ivy a lien or charde
on the premises superior to the itien hereoal, and upon request
exhibit satisfactory evidence of the dischary= of such prior
lien to Mortgagee; {41) complete within a reasonable tLime any
building or buildings now or at any time in process of
erection upon said premises; {5} coapiy with all recuireaents
of law or municipal ordinances with respect to the znrikises
and the use thereof; [(£) make no material Alterations in said
premises excepl pursuant to written agreement with the
Mortgagee or as required by law or msunicipal ordinance; i7)
comply with and not cause or persait any default to exist
under the terms of any leases of the preaises.

2. Mortgadgor shail pay before any penalty attaches
al]l genernl tax~s, and shail pay special taxes, special
assessments, water chariges, sewer service charges, and other
charges adainst! the premises when due, and shall, upon
written request furnish to Mortgagee duplicate receipts
therefor. To prevent default hereunder Mortgagcr shall pay in
full under protest, in the manner provided by statute, any
tax or assessment which Mortgagor may desire to contest,

3. Mortgagor shall keep all buildings and improve-
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ments now or hereafter situated on said premaises insured
against loss or damage by fire, lightning and such other
risks and hazards as are insurable under the present and
future forms of all-risk insurance policies providing for
pavaent by the 1nsurance ccmpanies of moneys sufficient
either to pay the cost of replacing or repairing the same or
to pav in full the indebtedness secured hereby, all in com-
panies satisfactory to the Mortgagee, under insurance
pelicies pavable, in case of loss or damage, to Mcrtgagee,
such riwiats to be evidenced by the standard mortdgage clause
to be attrched to each pelicy, and shall deliver all
policies, Aurluding additional and renewal policies, tc
Mortgagee, ard in case of insurance about to expire, shall
deliver renew=i policies not less than ten davs prior to the
respective dates of expiration.

4. In case of default therein, Mortgagee may, but
need not, make any paveent or perform any act hereintefcre
required of Mortdador 11 rpy form and mannner deemed expe-
dient, and may, but need Zot, make full or partial pavments
of principal or interest on prior encumbrances, if any, and
purchase, discharge, conpromice or settie any tax lien or
other prior lien or title or cja’sm thereof, or redeem frcs
any tax sale or forfeiture affeciiuy said premises or con-
test any tax or assessment. All mopers paid for any of the
purposes herein authorized and all expenses paid or incurred
in connection therewith, including ettornexys’' faes, and any
other moneys advanced by Morigadee to protect the mortgaged
premises and the lien hereof, plus reasonablis. compensation to
Mortgagee for each matter ccncerning which action herein
aathorized mavy be taken, shall be so sucl. additicnal indeb-
tedness secured hereby and shall become immegiatel;-due and
pavable without notice and with interest thereon &t (ke rate
stated above, Inaction of Mortgagee shall never be <cron-
sideted as a waiver of ashy right accruing to them on/zcrount
of any default hereunder on the part of Mortdador.

5. The Mortgadee making any pavaent hereby authc-
rized relating to taxes or assessments, may do sco accerding
to any bill, statement! or estimate procured from the appro-
priate public office without inquiry inte the eccuracy cf
such bill, statement or estimate cr into the validity of any
tax, assessment, sale, forfeiture, tax lien or tictle or claim
thereof.

6. The Maker shall pay each item of indebtedness
hereir. mentioned, both principal and interest, when duye acce-
rding to the terms hereof. At the cption of Mortgagee, with-
out prior notice to Mortgagor, all unpaid i1ndebtedness secu-
red by this Mortgage shatl, notwithstandirg anvthing in the
Note or 1n this Morigage to the contrary, become due and pay-
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able {a) immediately in the case of default or the feilure to
pay any amount when due under the terms of the Note; (b]
immediately in the event Mortgagor shall, without the prior
censent of Mortgagee, sell, transfer, convey, encumber, or
assign the title to all or any portion of the premises, or
the rents, issues, or profits therefrom, whether by speration
of law, voluntariiy or otherwise, or shall contract to do any
of tae foregoing, or 1n the event the owner, or if there be
more than one, any of the owners, of the beneficial interest
in the trust of which Mortgagor is titie hecider {any such
owner beird¢ herein referred to as a "Beneficial Cwnper™)
shall, wilhout the prior written consent of Mortgadee,
transfer or assign all or any portion of such beneficial
interest, or *'%e rents, 1ssues o prefits from the pre-

mises {including, withou! being limited to, a collateral
assignment). whetker by operaticn of law, voluntarily or
otherwise, or shall contract to do any of the foredoing,
Mortgagzee, at its opiion, shall then have the unqualified
right to accelerate the maturity of the Note, causing the
full principal balance, alcrued interest, and prepayment
premium, if any, to be immediately due and payabie without
notice to Mortgagor, or (c) when default shall occur and con-
tinue for ten davs in the perlocaance of any other agreement
of the Mortgagor herein containesd.

7. Wwhen the indebtedness ~2éreby secured shall
become due whether by acceleration or ctherwise, Mortgagdee
shall have the right to foreclose the )iea hereof. In any
suit to foreclose the lien hereof, there 51311 be allcwed and
included as additicnal indebtedness in the ‘decree for sale
all expenditures and expenses which may be paicd or incurred
by or on behalf of Morigagee for attorneys’ fec,, special
process server fees, Mortgagee's fees, appraiser's lees,
cutlays for documentary and expert evidence, stenovisphers’
charges, publicaticen costs and costs {which may be ectiwa-
ted as to items to be experided after entry of the decrec) of
procuring all such abstracts of title, title secarches and
exar inations, guarantee policies, Torrens certificates, and
stailar data and assurances with respect to title as Mort-
gagee may deem to be reasonably necessary either to prosecute
such suit or to evidence to bidders at any sale which may be
had pursuant to such decree the true condition of the titie
to or the value of the premises. Al]l expenditures and expen-
ses of the nature in this paragraph maentioned shall become
80 much additicnal indebtedness secured hereby and immedia-
tely due and pavable, with interest thereon at the rate
stated above, when paid or incurred by Mortgagee in connec-
tion with {a) any proceeding, including probate and bank-
ruptcy proceedings, to which either of them shall be a party
either as plaintiff, claimant or defendant, by reason of this
Mortgage or any indebtedness hereby secured; (b) preparations
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for the comsmencement of any suit for the foreclesure harecf
after accrual of such right to foreclose whether or rnt
actually commenced; or (¢} preparations for the defense of
any threatened suit or proceeding which might affect the
premises or the security hereof, whether or not actually
commenced.

8. The proceeds of ary foreciusure sale of the
premise~ shall be distributed and applied in the following
order of priority: First, on account of al. costs and ex-
penves incident to the foreclosure proceedinygs, 1ncluding all
such items as are mentioned in the preceding paragraph
hereof, second, all other iteamas which under the teras
hereof,corstitute secured indebtedness additicnal to that
evidenced by the Note, with interest thereon as herein
provided; third, all principal and interest, remaining un-
paid on the Ncte; fourth, any overplus to Mortgagor, its
successors ar assigns, as their rights aay appear.

9. Upon, (or.at any time after the filing of =a
Complaint to foreclose ihis Mortgage, the Ccurt in which such
Comglaint is filed may zppoint a receiver of said premises.
Such appointment may be wrde either before or after sale,
without notice, without regard to the solvency or insolvency
of Mortgagor a%t the time of application for such receiver and
without regard to the then value of the premises or whether
the same shall be then occupied ‘ss5-a homestead or not during
the pendency of such foreclosure svit and, in case of a sale
and a deficiency, during the full siatutory there be rents,
issues, and profits, and all other powess which may be
necessary or are usual in such cases for ‘e protection,
possession, control, management and operation of the premises
during the whole of said period. The Court fiom time to time
may authorize the receiver to apply the ne! 1hcewe in his
hands in payment in whole or in part of: {1} Tte indebted-
ness secured hereby, or any decree foreclosing this Mortgage,
or any tax, special assessaent or other lien which ®ay be or
become superior to the lien hereof or of such decree;
provided such application made prior to foreclosure sale; (2)
the deficiency in case of a sale and deficiency.

19. In the event of a judicial preceeding to fore-
close this Mortgage, Mortdgagor does hereby expressly waive
any and all rights cf redemption from any judgment of fore-
closure of this Mortgage on its own hehalf, and on behalf of
its successors and assigns and each and every person acquir-
ing any interest in or title to the premises subordinate or
subsequent hereto, and on behalf of all other persons to the
extent permitted bty the applicable provisions of the statutes
and laws of the State of Illinois, except decr~e or juddaent
creditors acquiring an interest in the premises subsequent to
the date hereof, and agrees that when sale is had under any
decree or judgment of foreclosure of this Mortgage, upon con-
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firmation of such sale, the Skeriff{ or other officer making
such sale, shall be and is authorized immediately to execute
and deliver to the purchaser at such sale a deed conveyving
the premises.

11. %o actian for the enforcement of the lien or of
any provision hereof shall be subject to any defense which
would not be good and available to the party interposing same
in an action at law upon the Note hereby gecured.

12. Mortgagee shall have the rig¢ht to inspect the
premises at all reascnable times and access therete shall be

permittsd for that purpose.

13. 7 Hortgagee has nc duty to examine the title,
locaticn, exivience, cor conditicn of the premises, nor shall
Mortgagee be oblisated to record this Mortgade or to exercise
any power herein given unless expressly obligated by the
terms hereof, nor be liable for any acts or omissions here-
under, except in case ©) 1ts own Rross negligence or miscon-
duct or that of the ageut’ or emplovees of Mortgagee, and 1t
may require indemnities satisfactory to it before exercising
any power herein given.

14. If all or any pariof the premises or any
interest therein is sold or tranzferred by Mortgagor without
Mortgagee's prior written consent, Vortgagee may, at its
option, declare all sums secured by _“lis Mortgage to be
immediately due and pavable, and aay thercafter exercise any
remedy provided by this Mortgage or any Nute or evidence of

indebtedness secured hereby.

15. Mortgadee shall release this Mortiage and the
lien thereof by proper instrument upon presentaiion . of satis-
factory evidence that all indebtedness secured by this Mort-
gage has been satisfied.

16. As used herein, the term “"Frime Rate” shall
mean the rate publicly announced and gublished by Continental
Bank, N.A. Chicadgo Illinois, !"Centinental Bank™) from time
to time as the Prime Rate of Continerntal Bank, which Prime
Rate shall be the Prime Rate as used herein. Any chande in
the Prime Rate will be applicable on and after the date of
such change. Mortgagee makes no representation or warranty
that the Prime Rate is the lcwest rate offered to corporate,
commercial or other barrowers by the Mortgagee or by
Continental Bank.

17. This Mortgade is executed by the American
National Bank & Trust Company of Chicago, nct personally, but
as Trustee as aforesaid in the exercise of the power and
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authority conferred upon and vested in it as such Trustee
(and said American National Bank & Trust Cospany of Chicago
hereby warrants that 1s possesses full power and authority to
execute this instrument}, and it is expressly understood and
agreed that nothing herein or in said Note contained shall be
construed as creating any liability on said Mortgagor or on
said American Nations] Bank & Trust Coapany of Chicago perso-
nally to the said Note or any interest that may accrue there-
on, or any indebtedness accruing hereunder, or to perfora any
coverant either expressed or implied herein contained, all
such 1abiltity, if any, being expressly waived by Trustee and
by evers nerson now or hereafter ~laiming any right or secu-
rity herceader.

INVITNESS WHEREOQF, AMERICAN NATIONAL BANK & TRUST
COMPANY OF CYiCAGO, not personally, but as Trustee as afore-
said, has caused _hose presents to be signed by its _
Ao upe aad .. /W37 s>y . and its corporate
seal to be hereunto affixed and attested by its ___ AS57 Seory
, the daviand vear first above written.

AMERICAN NATIONAL BANK & TRUST
COMPANY OF CHICAGO, as aforesaid
ap2 not personally.

STATE OF ILLINOIS)
155
COUNTY OF COOK }

The foregoing instrument was acknowledged before me

this day of 1990 by _ P JOHANSEN

and A Lorgus P 04 9807 \pe §00:nd Vice Prestiem

ey ivelv of
'TW%%E&W : respectively of _

s, .
Ao o L5 - BY: ,_,,"'.' pi l et F
This document prepared by: Notary Public
Irene Ford - Manufacturers Bank
1200 N. Ashland Ave.
Chicago, Illinois 60622

“OFFICIAL SEAL”
ANIE M. MARCHERT
n"‘&".l?f rJ&‘C "A X oL L“'" s

A~
Bvoa-v“J "'-"“"
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RETURN RECORDED DOCUMENT TO:

Manufacturers Bank
1200 N. .Ashland Avenue
chicago.'nlinois 60622
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