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ASSIGNMENT OF RENIS AND LEASES

18.00

THIS ASSIGNMENT, made as the 4TH day o$ September
1990, between AMERICAN NATIONAL BANK and TRUST COMPANY OF
CHICAGO not personally but as Trustee under Trust Adreement
dated October 15, 1985, and known as Trust Number 65704
(herein referred to as “Assignor”™ ) and MANUFACTURERS BANK, an

Illinois banking association {herein referred to as
“Assignee” ).

THAT WHEREAS, the Assignor is justly indebted to
Assignee Usr soney borrowed in the aggregate principal sum of
TWO HUNDRED SIXTY THOUSAND and No/100 DOLLARS ($260,000.00)
as evidenced-Uv a certain Mortgage Promissory Note of even
date herewith {(lerein called the "Note”) which Note is
secured by a certain Mortgage given by Assignor to Assignee
under even date herc¢with (which Mortgage is herein called
“"the Mortgage”) and the terms of which Nete and which
Mortgage are hereby incorporated herein by reference) upon
certain property (herein called “"said precperty” ) in the
County of Cook and State of illinois, to wit:

The East 5 feet of LOL 25 and all of Lots 30 to

37 in Block 15, in Bicterdike's Addition to
Chicago, a Subdivision 0f the West 1/2 of the
North Wast 1/4 of Section &, Township 3% North,
Range 14, East of the Third Principal Meridian, in

Cook County.

Commonly known as: 1500~18 W. Grand Avenue
Chicago, Illinois 60622

PIN $17-08-121-035-0000
17-08-121-034-0000
17-08-121-032-0000
17-08-121-032-000C

NOW THEREFORE, to secure the pavment of (a) all
sums becoming due under said Note according to the tener and
effect of said Note, {(b) all other amounts becoming due from
Assignor to Assignee under the Mortgage {said sums and other
amounts being herein collectively called the "Indebtedness™)
and (c) the faithful] performance by Assignor of all the
covenants, conditions, stipulations and agreements in this
Assignment of Rents and Leases, in the Note or Mortgage, or
in any other agreement or document between Assignor and
Assignee, and alsc in consideration of the sum of One Dollar
{$1.00) in hand paid, the receipt whereof is hereby
acknowledged, the Assignor does by these presents, GRANT,
TRANSFER and ASSIGN to Assignee all the rents, issues and
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profits now due and which may hereafter become due, whether
during or after the term of the Mortgage, under or by virtue
of any lease, whether written or verbal, or any letting of or
any agreeaent for the use aor occupancy of any part of said
Property, heretofere or hereafter made or agreed to, it being
the intention of the undersigned to hereby establish an
absolute transfer and assignment to Assignee of all such
leases and agreements made or agreed to by either the
undersigned or by the Assignee under the powers herein
granted, and of all the avails thereof. The !eases hereby
aseigred are listed on Exhibit A attached hereto,

Without limitation of any of the legai rights of
Assignes 4z the absolute assignee of the rents, issues and
profits ot .ssiid Property, and by way of enumeration only,
Assignor hercby irrevocably covenants and agrees that in the
event of any Gefault by the Assignor under the said Note or
under the Mortgaes above described, whether before or after
the Note is declarad to be immediately due, or whether before
or after the institution of any legal proceedinds to fore-
close the lien of the Mortgage, or before or after any sale
therein, forthwith upon durand of Assignee, Assignor will
surrender to Assidnee and Assignee shall be entitled to take
actual possession of the said Property or of any part
thereof, personally or by its nxents or attorneys, as for
condition breken, and in Assigner's discretion Assignee may,
with or without force and with oc «ithout process of law and
without any action on the part of (ke holder or holders of
the Note of the Mortgage, enter upon, take and smaintain
possession of all or any part of said Projerty together with
all documents, books, records, papers, aw’ accounts of
Assignor relating thereto, and may exclude issignor and
Assignor's agents or servants wholly therefre=-snd aay in
Assignee’'s own name of Assignee under this Assignment hold,
operate, manage, and control the said Property and conduct
the BUSINESS thereof, either personally or by Ass.gnze's
agents and may, at the expense of the Assignor, frop riae to
time aake or cause to be made all necessary or proper-
repairs, renewals, replacement, useful alterations, addi~
tions, betterments, and imaprovements to the said Property as
to Assignee may seem judicious and may insure and reinsure
the same, and may lease said Property in such parcels and for
such times and or such terms as to Assignee may seem fit,
including leases for terms expiring bevond the maturity of
the indebtedness secured by the Mortgage, and may cancel any
lease or sublease for any cause or on any Zround which would
entitle Assignor to cancel the same, and may manage and
operate the said Property and carry on the business thereof
as Assignee shall deem best and do evervthing in or about the
gsaid Property that Assignor might do. In every such case
Assignor hereby irrevocably authorizes and appoints Assignee,
in the name, place and stead of Assignor, to collect and re-
ceive all earnings, revenues, rents, issues, profits and
income of the said Property, and any part thereof, and after
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deductinZ the expenses of conducting the business thereof and
of all maintenance, repairs, renewals, replacements, altera-
tions, additions, betterments, and improvements, and all pay-
ments which may be made for taxes, assessaents, i1nsurance and
prior or proper charges on the said Property or any part
thereof, includind the just and reascnable compensation for
the services of Assignee for services rendered in comhection
with the operation, manadement! and control of the said
Property and the conduct of the business thereof, and such
further sums as may be sufficient to indemnify Assignee
against any liability, loss or damage on account of any
matter, or thing done in good faith in pursuance of the
rights sud powers of Assignee hereunder, tc apply any and ali
monies zrising as aforesaid:

V17, To the payment of interest from time to
time accrued and unpaid on the said Note;

Te the pavment of the principal of the said
Note from time to time remaining outstanding
and unpaid;

To the pavasnt of any and all other charges
secured by or created under the said Mort-
gage; and

To the pavment cf the balance, if any, after
the payment in fui) ' ~f the items hereinbefore
stated.

Assignor hereby ratifies and coifirms everything
that Assignes may do under or by virtue of the foregoing.

Notwithstanding any other provision bereof, so
long as there shall exist no default by the Assignor in the
payaent of the indebtedness or in the perforaance (of any
obligation, covenant or agreement herein or 1n said Mortgage
or other instrument contained, Assignor shall have the right
to collect when, but not befora, due all rents, issues ard
profits from said Property and to retain, use and enjoy ‘he
same.,

Without limiting the generality of the foregoing,
this Assignaent c>vers specifically any lease or leases
demising all or portions of the said Property for the teras
shown.

Concerning each lease hereinabove described,
Assighor kereby covenants and agrees to and with the Assignee
that without the written consent of the Assignee first
obtained, Assignor will not:

(1} Cancel or terminate such lease for any reason
whatsoever irrespective of how such right of
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canceilation or termination is obtained, or
perait the cancellation or termination there-
of, or accept a surrender of such lease;

Reduce the rent provided for in such iease,
or modify such lease in any way, either
orally or in writing, or grant any copce-
ssion in connection with such lease, either
orally or in writing;

Consent to any assignment of the interest of
the tenant in the lease, or to any sub-
letting thereof;

Accept any rent pavable under the lease in
advance of the time when the same is payable
under the terms thereof; and any of the above
artz, if done without the written consent of
tlie Assignee, shall be null and void.

Any default on the part of Assignor hereunder shall consti-
tute a default of Assigno; under the Note and Mortgage.

This Assignment saa)l be construed as a covenant
running with the land, shall bc assignable by Assignee and
shall be binding upon and inurc 2o the benefit of each of the
parties hereto and their respectivéc executors, administra-
tors, legal representatives, successors and assigns.

The failure of Assignee or any of the Assignee's
agents or attorneys, SuCcessors cr Assijgan to make use of any
of the terms, provisions, and conditions «f this Assignament
for any period of time, at any time or times. shall not be
construed or deemed to be a waiver of any of Assignee’s
rights under the terms hereof, but Assignee or Assidnee's
agents or attorneys, successors or assigns shall nave full
right, power and authority to enforce this assignaer¢ or any
of the terms, provisions or conditions hereof, and excrcise

the powers hereunder, at any time or time or times that shall
be deemed fit.

In accepting this Assignment the Aassignee herein
does not assume nor shall it be under anyv ob.igation whatever
to perfora any of the covenants, undertakinds or promises on
the part of the Lessor to be performed under any lease which
may be entered into concerning the said property.

If the Assignor shall pay ali the indebtedness
when or before due and shall keep, observe and fully perform
all the covenants, conditions, stipulaticns and agreements
herein contained, then this Assignment shall be null and void

and Assignee will, promptly upon Assignor's demand therefor,
release and discharge this Assignsent.
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This Assignment is executed by AMERICAN NATIONAL
BANK and TRUST COMPANY, not personally but as Trustee as
aforesaid in the exercise of the power and authority
conferred upon and vested in it as such Trustee {(and said
AMERICAN XNATIONAL BaNKR and TRUST COMPANY OF CHICAGO, hereby
warrants that it possesseg full power and authority to
execute this instrument) and it is expressly understood and
agreed that nothind herein or in said Note contained shall be
construed as creating any liability on said Assidror or on
said AMERICAN NATIONAL BANK and TRUST COMPANY OF CHICAGO,
persouvally to pay the said Note or any interest that say
accrur thereonh, or any indebtedness accruing hereunder, or to
perfora_iny covenant either expressed or implied herein con-
tained, 2V4 . such liability, if any, being expressly waived by
Trustee and by every person now or hereafter claiming any
right or secuvrity hereunder, and that so fer as the Assignor
and its successors and said AMERICAN NATIONAL BANK and TRUST
COMPANY OF CHICAGO rersonally are concerned, the legal helder
or holders of saicd Note and the owner or owners of the
indebtedness accruirg hereunder shall lcok solely to the
premises hereby conveveo for the pavment thereof, by the
enforcement of the lien hereby created, in the manner herein
and in said Note provided:

IN WITNESS WHEREOF, AMERICAN NATIONAL BANK and
TRUST COMPANY OF CHICAGO, not pzrsonally but as Trustee, as
aforesaid, has caused these presca’s to be sidned by its

and its L and.-its corporate seal to

be hereunto affixed and attested by its _*gtgsr'zgg;z:

the day and yvear first above written.

AMERICAN NATIONAL BANK and TRUST COMPANY
OF CHICAGO as Trustee and rot personally
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STATE CF ILLINOIS }
¥SS

COUNTY OF COOK i

WD MARCHERT

I, _, a Notary Public
in and for said County, in the State aforesaid, DO HEREBY
CERTIFY THAT P.JCHANSEN = 2#0 Vice President Trust

Officer of AMERICAN NATIONAL BANK and TRUST COMPANY OF
CHICAS0 and A iurnus . "
Assiscant Trust Off{icer of said Bank. who are personall‘
known %0 me to be the same persons whose names are subscribed
to the isregoing instrument, as such Vice President - Trust
Officer and Assistant Trust Officer, respectively appeared
before me thic day in person and acknowledged that they
signed and de¢livered the said instrument as their own free
and voluntary act and as aforesaid, for the uses and purposes
therein set forth{ and the said Assistant Trust Officer then
and there acknowled¢#g<d, that said Assistant Trust Officer, as
custodian of the corporate seal of said Bank, did affix the
seal of said Bank to said Instrument as said Assistant Trust
Officer's own free and vevuntary act and as the free and
voluntary act of said Bank, sc Trustee as aforesaid, for the
uses and purposes therein set torth.

; ay hand &nd Notarial Seal this
day of . 1990.

L W ke A
fotary Public
[Y) l " ‘, : o )
OFFICIAL SEAL My commission‘expires:

ANNE M MARCHERT

NOTARY 2.3 S'J\TE CFILLING'S
My Csmrm ss:

p
4
&
p
4
4
;

This instrument prepared
lrene Ford
Manufacturers Bank
1200 N. Ashland Avenue
Chicago, Illinois 60622
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All of the rents, issues and profits now due and which
hereafter become due, whether during or after the term

Note, under or by virtue of any lease, whether written or
verba!, or any letting of or anv adreeaent for the use of
occupancy of any part of said property heretofore or
hereaf’er made or agreed to, it being the intention of the
Assigrnor to hereby establish an absclute transfer and
assignmelt 1o Assignee of all such leases and agreements msade
or agreed vr ¢y the undersigned or by the Assignee under the
powers hereiis granted gnd of all the avails thereof.
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return recorded document to:

MANUFACTURERS BANK
1200 A. Ashland Avenue
Chicago, Illinois 60622




