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19 90  The martpagor is MICHAEL L. ILE, DIVORCED NOT SINCE REMARRIED
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(**Borrower’"). This Sevarity Instrument is givento  MIDLAND FINANCIAL

MORTGAGES, IMC. .
which is organized and exss/taw ander the laws of  STATE OF IOWA , and whose address is

206 6TH AVENUE-GSLLITE 101

DES MOINES, IOWA (50309 (**Lender'’).
Borrower owes Lender the princizat sum of

ONE HUNDRED SIXTY TW(C THOUSAND AND NO/100

o7

¢

Dolars (UGS 162,000.00 ). This debt is evidenced by Borrower’s note
cated the same date as this Security Instrumient (*Note®"), which provides for monthly payments, with the full debu, if not
paid carlier, due and payable on OCTOBFR 1, 1997 . This Security Instrument
secures to Lender: ) the repayment of the deud svidlenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all athier sums, wili Jaterest, advanced under paragraph 7 10 protect the security of this
Scecurity Instrument; and (¢) the performance of Borrovrer’s covenants and agreements under this Security [nstrument and
the Note. For ihis purpose. Borrower does hereby mortgape, goant and convey to Lender the lollowing described property
located in COOK County, Iilinois:

UNIT 1040-A, IN THE KENSINGTON CONCOMINIUM, AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED RELL ESTATE:

LOTS 19 TC 29 IN BLOCK 4 IN MORGAN'S SHBDIVISION OF THE EAST 1/2

OF BLOCK 10 IN SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 32,
TOWNSHIFP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATZATHED AS EXHIBIT "A"

TO THE DECLARATION OF CONDOMINIUM OWNERSHIF RECORDED IN COOK COUNTY,
ILLINOIS AS DOCUMENT 25484542, TOGETHER WITH J2 UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

14-32-223-035-1015

Zb195tb 06

1040 WEST ARMITAGE~URIT A , CHICAGO

[Street) {Ciy|

llinois 636}‘3 | {"*Property Address');
i 4 ude

which has the address of

TOGETHER WIHTH all the improsements now or herealter erected on the property, and all casements, rights,
appurienances, rents, tovalties, minerat, oil and gas vights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All repliacemients and additions shall also be covered by this Security Instrument. All of the foregoing
v risferred tooin this Security tostrument as the Y Property.”’

BORROWER COVENANTS that Borrower is lawflully seised ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TIHS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited
variations by jurisdiction 1o canstitute a uniform security instrument covering rcal property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3013 12/83

@ -BFIILY we LM MORTGAGE FOHAS = 3101000 8100 » SO0 T 1091 Amended 6/87
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(1 [.ender required mortgage msurance as a condition of making the Joan secured by this Security Instrument, Borrower
shall pay the premiwms required 1o maimiain the insurance in effect uniil such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable liaw.

8. [Inspection. Lender or its ageit may make reasonable entries upon and inspections of the Propeny. Lender shall
give Borrower notice at the time of or prior to an inspeciion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and stall be paid 10 Lender.

{n the event of @ total taking of the Property (he proceeds shall be applied 1o the sums secured by this Security
Iastrument, whether ar not then due, wirh any excess paid 1o Borrower. fn the evem of a partial taking of the Property,
unless Borrower and Eender otherwise agree in writing, the sums secured by this Securiry nstrument shall be reduced by
the amount of the proceeds mudtiplied by the fellowing Fraction: (a) the total amount of the suns secured immediately
before the taking, divided by (b) the fwr market value of the Property immediately before the taking. Any balance shall
be paid 1o Borrower,

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor atfers
1o make an award or settie a ¢laim for damages, Botrower fails to respond te Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either 1o restoration or repair ot the
Propenty or 1o Hie sums secared by this Security Instrument, whether or not then due.

Unless Pender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or poastpone the duv'dare of the monthly paymients referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower SNo? Relewsed: Forbearance By Lender Not a Wajver. Extension of the time for pavment or modification
of amartizaion of the sms secured by this Security Instrument granted by Lender to any successor in inserest of Borrawer
shail not aperate 10 rélease e labitity of the original Borrower or Borrower™s successors in interest. [.ender <hall not
be required (0 COMMENee procntsings against any successor in ingerest or refuse to exiend 1ime for payment or otherwise
modify amortization of the surs «ceured by this Security nstrument by reason of any demand made by the ongimal Borrower
or Borrower’s suceessors in imterest-Any forbearance by Lender in exercising any right or remedy shall not be a waiver
ol or preclude the exercise ot any righ? or remedy.

11. Successors and Assigns Bouned; ZJoint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject 1o the provisions
of puragraph 7. Borrower's cosvenants and sgreements shall be joint and several. Any Borrower who co-signs this Secirit
fnstiument but does not execute the Note: 1) s co-signing this Secority Instrument only to mornigage, grant and consves
that Borrowet s interest in the Propenty under thie ferms of this Security Instrurment; (5) 1s not personzlly oblipated to pay
the stihs sectired by this Securiy Instnspept; awdacy agrees that Lender and ans other Borrorar: mas agron to extend,
modity, forbear or make ant accommaditions wivhaezard 16 the terms of this Security Instrument o the Nate wathout
that Horroser's consent.

12. Loar Charges. 11 the loan secured by this Seornny, Instrument as subject to @ law which <ty maxunum Joan
chitrzes, and that ki is finadly interpreted so chat the interest or other loan charges collected or 1o be collected in connection
with the toan eveeed the penmitied limaies, then: (@) any such ot charge shall be reduced by the amount necessary to
reduce the chiarge to the permitted bant; and {b) any sums akendy collected from Borrower which exceeded permitted
Lmite sl be refunded to Barrower, Lender may choose to maceabis refund by reducing the principal owed under the
Note of by making a direct paviment to Borrower, 10 a refund reduces/principai, the reduction will be ireated as a partial
prepaviient without any prepayient charge under the Note,

13. Legistation Affecting Lender's Rights. 1f enactment or expiratiza of applicabie laws has the effect of rendering
dery prosision of the Note or this Security Instrument unenforceable accordiig to its terms, Lender, at its option, may
recquire pmediate pavoent in full ot all sums secursd by this Security Insirusient and may invoke any remuedics permitted
by puragraph 19, 31 Lender exercises this option, Lender shall take the steps specitied/inthe second paragraph of puragraph 17.

14. Nolices. Anyv notice to Borrower provided for in this Security Instruraent shall be given by delivering it
or by mailing it by fiest sy mail unless applicable law requires use of another preteod. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to E<vaer. Any npolice 10 Lender shall
be given by first cliuss mail 1o 1 ender’s address stated herein or any other address Lender designates by notice 10 Borrower.
Am notice prosided Tor in this Security Instrument shall be deemed to have been givenso Harrower ar L.ender when
given ws provided in this paragraph.

15. Governing Law; Severabilits. This Sccurity Instrument shall be governed by federal faveand the law of the
jutisdivtosn in winch the Property s located. bn the event that any provision or ause of this Scodvizy Instrument ar
The Note conthives soth apphcabie law, such conthicr shall net affect other provisions of this Scevaty Instrument or
the SNoto which can be given eftect wathout the connicting prosision, o this end the prossions of i Secerity Insrument
and the Note are declared o be severabie,

16. Borrower's Copy. Borrower shall be given one contorned copy ol the Note and ot this Securay Instrument,

17. branster of the Property or & Beneficial Interes) in Barrower, 1 all or any part of the Propeety o any
tterest e s suhd o transterred for 1 g benefsead snrerest in Bosrower oo sold or transterted and fBorrower is not
aonatarad pretsony wathowt bendee’™s pnior wratten cotisent, ender mmay, at 10s ophion, regquire ammediade payment i
Pul of @l surns secered by s Secnnity Tnstrament. However, this option shall nos be exerosed by §ender it exercise
is probibied By tederal law oy o) the date ot this Secunty Instrument,

U Letder exercises this aptron, Lender shall give Borrower notice of aceeleration. The nonice shall provide a
penod of not less than 30 days tram the date the notice 1s delivered or mailed within which Borrower must pay all
sums secured by this Seourity Instrurment. 1 Boerrower fails to pay these sums prior (o the exprration o this period,
[ ender may invoke oy remedics permitted by this Security Instrument without further notice or demand on Borrewer,

18. Borrowee's Right to Reinstate. [T Borrower mects certain conditions, Borrower shall have the right to have
enforeement of this Security Fistrument discontinued at any tinte prior (o the carlier of: () 5 days (or such other period
s applicable las may specify For reinstatement) before sale of the Property pursuant 10 any pawer ol sile vontained
i this Seovirity Instrumensi; or (b entry of a judgment enforcing this Seeurity Linstrument. Those conditions are that
Borrower: () pays Lender all sams which then would be due under this Security fnsirument and the Note bad no
aveeleration accurreds () cures any default of any other covenants or agreements; (¢ pays all expenses incurred in
crntoremg this Security lnstrument, including, but aot limited 10, reasonable attorneys' fees; and (d) takes such action
s Dendet may reasonably requite to assure thar the Hen of this Security Instrunyent, Lender's righits in the Property
and Horrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan
reimstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no aceeleration had occurred. However, this right 1o reinstate shalt not apply in the case of acecleration under

paragraphs (3 or 17,
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THIS CONDOMINIUM RIDER is made this 18TH . 1990
and is incorporated intc and shall be deemed to amend and supplemant the Mortgag Deead ithe
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) t0 sacure Borrowar's Note to

MIDLAND PINANCIAL MORTGAGES, INC.

{the “Lendear}
of the same date and covering the Property described In the Security Instrument and locatad at:

1040 WEST ARMITAGE-UNIT A, CEICARGO, ILLINOIS 60614
{Praparty Addrsss)
The Property inciudes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: KENSINGTON

{Name of Condaminium Project)
{the “Condominium Project”). If the owners association or other entity which acts for the Condominium Projact {the
“Ownars Assoclation”) holds title to property for the benetfit or use of its members or shareholdsrs, the Property aiso
inciudes Borrowar’s interest in tha Owners Association and the uses, procesds and benefits of Borrowar’s intarest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in ths Security instrument,
Borrower and Len.or further covenant and agree as follows:

A. Condoemin’um Obligations. Borrowaer shall perform all of Borrower's obligations under the Condominium Project's
Coanstituent Documesais. The “Constituent Documaents” are the: {i} Declaration or any other document which creates the
Condominium Projec.; {i) by~laws; {iiil code of regulations; and liv] other equivalent documents. Borrower shall promptiy
pay, when due, all dues 7,10 assessments imposed pursusnt to the Constituent Documents.

B. Hazard Insuiacce To long #s the Owners Associstion maintains, with a generally accepted insurance carrier, a
“master” or "blanket” policy ur the Condominium Project which Is satisfactory to Lender and which provides Insurance
coverage in the amounts, foi ths periods, and against the hazards Lender requires, including fire and hazasrds included
within the term “extended coveraga ” than:

{il} Lender waives tne proision in Uniform Covenant 2 for the monthly payment to Lander of cna-twelfth of
the yearly premium instaliments for hvzs ¢ ihsurance on the Propurty; and

lii} Barrowaer’s obligation ui«dar Liniform Covenant 5 to maintain hazard insurance coverage on the Property is
deamaead satisfied to the extent that the requ’red 'overage is providad by the Owners Association policy.

Borrower shall give Lender prompt noti=a ~% any lapse in requirad hazard insurance coverage.

In the avent of a distribution of hazard ‘nrursance procesds in lleu of restoration or repasir following a {oss 10 the
Property, whather to the unit or to common elements. 2.vy proceeds payable to Borrowar are hereby assigned and shall be
paid to Leander for application to tha sums securad by (r e Sacurity Instrument, with any axcess paid to Borrower.

C. Public Liability lnsurance. Borrower shall take suuh actions as may be reasonsbls to insure that the Owners
Association maintains a public liabiity insurance policy accoptable in form, amount, and extent of coveraga to Lander.

D. Condemnation. The proceeds of any award or claim (o damages, direct ar consequentiai, payable tc Borrower In
connaction with any condamnation or other taking of alt or any 7.t of the Proparty, whather of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are her2uv assigned and shall ba paid to Landar. Such proceeds
shall be applied by Lender 1o the sums sacured by the Security Instrum. .n* as pravided in Uniform Covenant 8.

E. Lender's Prior Consent. Borrower shall not, except aftar n/tice tc Lender and with Lender's prior written
caonsent, eithar partition or subdivide the Property or cansent to:

) the abandonment or tarmination of the Condominium Pro act, excapt for abandonment or termination

required by law in the case of substantial destruction by fire or other casuahvy orin the case of a taking by condemnation

or eminant domain;
(il any amendment to any provision of the Constituant Documents (Y -th. provision is for the exprass benefit

al Lender;
{iii) tarmination of professional management and assumption of self ~manajemcnt of the Owners Association;

or

(ivl any action which would have the sffect of rendaring the public liabllity insuryraca overage maintained hvﬂé
the Qwnars Association unacceptable to Lander.

F. Remedieas. I[f Borrower doss not pay condominium dues and assessmente when dues, thea | ander may pay them.g "
Any amounts disbursed by Lender under this paragraph F shail become additionsl debt of Borrower secvrod by the Security O
Ingtrument. Uniess Borrowar and Landar agree to other terms of payment, these amounts shall bear inare-t from the date p=h
ot disbursemant at tha Note rate and shall be payabls, with intersst, upon notica from Lendar to Borrou/er requesting weh

paymant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provislons containad in this Condeminium Rider.

AV

MICHAEL L. ILE/ ~Borrower

{Seal)
—Borrower

(Sealt
—~Borrower

{Seal)
~Borrower
{Sign Original Only)

DPS 044
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THIS BALLOON RIDER is made this 18TH day ot SEPTEMBER , 1990, and is incor
ba desmed to amend and suppiement the Mortgage, Deed of Trust or Deed to Secure Oabt (the "Security Ins, ru

date given by the undersigned ithe *Borrower”) to secure the Borrower’s Nots to
MIDLAND FINANCIAL MORTGAGES, INC.

[the “Lender”) of the same date and covering the property described in the Sacurity Instrumaent and located at:
1040 WEST ARMITAGE-UNIT A
CHICAGO, ILLINOIS 60614,

{Property Address)
The interest rate stated on the Note is called the "Note Rate.” The dzte of the Note is called the “Note Date.” | undarstand
the Lender may transfer the Nota. Security instrument and this Rider. Tha Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to racaive paymants under the Note is called the “Note Holder.*

ADDITIONAL COVENANTS. in addition to tha covenantis and agreamants in the Security Instrument, Borrower and Lender
turther covenant and agree as follows (despite anything to the contrary contained in tha Security Instrumant or the Note):

(1. CONDITIONA', RIGHT TO REFINANCE ]

At the micui®, date of the Note and Security Instrument {the “Maturity Date”), | will bs able to cbtain » new losn [*New
Loan") with a new Matirity Date of OCTOBER 1 , 2020 , and with an interest rate squal to the “New Note
fRate” datermined in arcordance with Section 3 bslow if all the conditions provided in Sectlons Z and 5 beslow are maet (ths
“Conditional Refinancing Cption*l. If those canditions are not met, | understand that the Note Halder s under no obligation to
refinance or modify the du’e ur to extend ths Maturity Date, and that | wiil have to rapay the Note from my own resources or
find a lender wiiling to land m«\n:money ta repay the Note.
[2. CONDITIONS TO OPTION !

If | want to exercise the Cond tiznal Refinancing Option st maturity, sertaln conditions must be maet as of the Maturity Date.

These conditions are: {1) | must still > the owner and occupant of the property subjlect to the Sacurity Instrument (the

"Property*}; i2) | must be current in myv ‘acathiy payments and cannot have been mors than 30 days late on any of the 12

schaduled monthly payments immaedistely preceading the Maturity Date; (3] no llen against the Proparty (except for taxes snd

special assessments not yet due and payablel the than that of the Security Instrument may exist; {4) the New Note Rate cannot

be more than 5 percentags points sbove tha N>te Tate; and {5) | must make a writtan request to the Note Hoider as provided in
Section 5 baiow.

[3. CALCULATING THE NEW NOTE RATE |

Tha New Note Rate will be a fixed rate of inter~.ai squal to the Fedaral National Mortgage Assoclation’'s required nat vield
for 30-year fixed rate mortgages subject to a 60-day inan7ainry detivery commitmeant, plus one—half of one percentage point
{0.5%), rounded to the nearast ona—aighth of one psrcentsge paint (0.125%} (tha “Naw Note Rate’l. The reguired net yield shall be
the appticable nst yield in effect on the data and time of day that the Note Holder receives notice of my election to exercise the
Conditicnal Refinancing Option. It this required net yiald is nov-Zviilable, the Note Holder wiil determina the New Note Rate by

using comparable information,
[4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Nota Rate as calculated in Saction 3 above is rot greatar then S percentage points sbove the Note Rate
and all other conditions reaquired in Saction 2 above are satisfied, tha ® ca Holder will datermine tha amount of the monthly
payment that will be sufficient to repay in full (s} the unpaid principai, plus (b} 7 coruyd but unpaid interest, pius {c} all othar sums |
will owe under the Note and Security Instrumant on the Maturity Date lassuming my monthly payments than are currant, as
required undar Section 2 above), over tha tarm ot the New Nots at the New Nota ‘Ad.‘a in equal monthly payments. The rnulte’ll

this caiculation will be the smount of my new principal and interast payment every mcnt' urtll the New Note is fully pald. [
(5. EXERCISING THE CONDITIONAL REFINANCING OPTION | o

The Note Holder will notify mae at taast 80 calendar days in advances of the Maturity Zote and advise ma of the principQ
accrued but unpsid interest, and all other sums | am sxpected to owe on the Maturity Date. 1 he Note Hotlder also will advise i
that | may exercise the Conditional Refinancing Option it the conditions In Section 2 above are mat. Tha Note Holder will provid"“
my paymant record Information, together with the name, title and address ot the person representing *.s Note Holder that | muste®
notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Section'2 Lacve, | may sxarcise th
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior 1o tae #aturity Date. The Note
Holder will calcuiate the fixed New Note Rate based upon the Federal Narional Mortgage Association’s =nplicable published
required net yield in effect on the date and time of day notification is receive.d by the Note Holder and as caiculated in Saction 3
above. | will than have 30 calendar days to provide the Note Holder with acceptable proof ot my required ownarship, ocsupancy
and property iien status. Bsfore the Maturity Date the Note Holder will advise me of the naw interost rate (the New Note Ratel,
new monthly paymsnt amount and & date, time and placs at which | must appear to sign any documents required to complets the

requirad refinancing. | understand the Note Holder will charge me reasonable feas and the costs associated with axercising the

refinance option.

SIGNING BELOW, Bo t.,acccptl and agraes to the terms and covenants contsinad in this Balloon Rider.
W; ﬁfd __Z-é“
. et C call S AS——— L T 1] [EUU———— . | 1)}
LE

MICHAEL L. Borrower Borrowaer

{Saal) (Seal}

Borrower Borrower
1STON ORISINGL InLt!

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/90

DPS 533
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