A P LO#."'\

Ex U NOI—EH»QIM@O opY 56,43

CONSTRUCTION LOAN MORTGAGE CITICORPO SAVINGS'

ASSIGNMENT OF RENTS 206456143
AND SECURITY AGREEMENT

THIS MORTGAGE i niade this — 188 gy o _ June 1999 by and between —— .
Stephen F. Stowell, a bachelor. e

Partnershipt, ¢ Mortgagor™) and Cmmrp Q.nings of Hinois, A Federn! Savings and Loan Associatiun, or its successors :md

assigras " Mongagee™,
WITNESSETH: 22/

‘ THAT, WHEREAS, Mortgagor has concurrently herewith executed and delivered a construction losn nole bearing even date
herewith (“Note":in_the principal sum of One_Hundred Sixty-Six Thousand And 00} 100~~—mcscomm o

DOLLARS ($_166,580,00-=2== ) nude payable to the order of the Mosigagee in and by which the Morigagor promises to

pay {1) any additional duances and escrows, with interest thereon as provided in the Note, made hy the Morigagee to protect the

security hereunder. at any tinpbelore the release and cancellation of this Mortgage, and (2) the principal sum and interest thereon

at the rate and a1 the times and @zanunis as provided in the Note, 1o be applied first 1o advances and escrows, then 1o interest, and

the balance to principal unti) the indebledness is paid in full. All of the principal and interest are made payable ot such place as

the holders of the Note may, from-iime ta_time, in writing designate. and in the absence of such designation, then at the office of

CITICORP SAVINGS OF ILLINOIS, ip Clicago, Itlinois.

a ':\J'k ‘\__:Z L1/

NOW, THEREFORE, the Morgagor 1 secure () the payment of all sums payahle under the Note and wll sums payable in
acvordance with the terms, provisions and limitatisns of this Mortgage: (b) the performance of the covenanis and agreements heremn
contained by the Morigagor to be performed: and (¢! the performance of the covenants and agreements of Muorlgagor or its benefi.
ciaries contained in a Construction Loan Agreemtent {*Cunstruction Loan Agreement”) among Mortgagee, Marigagor and certain
other parties thereto, dated of even date herewith, or contaiiied in any other agreements or covenanls executed by the Mortgagor
or its beneficiaries relating to the loan secured hereby, and alsein consideration of the sum of Qne Doltar (§1.00) in hand paid.
the receipl whereof is hereby acknowledged, does by these preseris MORTGAGE, GRANT, REMISE, RELEASE, ALIEN and
CONVEY unto the Mortgagee. ity successors and a\\hgns 1he font, dcsmbcd real estate and all of its estate, right, title and ¢ Iy

interest therein, situste, lving and being in . County of &
Cook . and State of ﬂhnms to wit:

—

& ASC &

(SEE EXHIBIT A ATTACHED HERETO AND MADZ A PART HEREQF)

Fl

-/

w
L
E‘J'
more commonly known as: 950 N. Honore, Chicago, Illinois 60622 o
(98]

and having the real estaie index number(s); 17<06=423-022-0000

which, with the property hereinafter described. is referred to herein as the “Premises”,

TOGETHER with all buildings, improvements, tencinents, easements. fixtures. and appurtenances therelo befonging. and
all rents, issues and profits thereof for so long and during alf such times as Mortgagor may be entitled therdtv. . which are Pledged
primarily and on a parity with said reaf estate and not secondarily). and all shades. awnings, venelian blinds. screens, screen doors.
storm doors and windaws, stoves and ranges, curtain fixtures, partitions, attached floor covering. now or hercafler therein or ther=on
and all fixtures, appasatus, equipment or articles now or hereafter therein or thereon used to supply heat, gas. aif conditioning.
waler, light, pawer, sprinkler protection. waste removal, refrigeration (whether single units or centrally controlled) . and ventilation.
including, without limitation, all washing machines, clothes dryers, waste disposal units, attached fans, ducts. automatic dis-
hwashers, and radio and television aerials, it being understood 1hat the enumeration of any specific articles of property shall in no
wise exclude or be held to exclude any items of property not specifically mentioned. All of the land, evtate and property hereinabove
described. real, personal and mixed, whether affixed or snnexed or not (except where otherwise hereinabove specified) and all
rights hereby conveyed and morigaged are intended so to be as a unif and are hereby understood. agreed and declared to form a
part and parcel of the real estate and to be appropriated to the use of the real estate, and shail for the purpases of this Monigage

be deemed o be real estate and conveyed and morigaged hereby.

F 3

pc

TO HAVE AND TO HOLD the Premises unto the said Mortgagee. its successors and assigns, forever, for the purposes and
uses herein set forth, free from all rights and benefits under any statute of limitation and under the Homestead Exemption Laws of
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ITIS FURTHER UNDERSTOOD AND AGREED THAT:
. Disbursement of Loan Proceeds for Construction of Improvements,

The proceeds of the foun hereby secured are in whale o in part inteaded lo finance consiruction of improsements. Mortgagaor
turther vonemants and agrees that.

a0 The mmprovements o be erected, alered or remodeled on the Premises shall be completed in aecordince with the plans and
specititions deposited with Mortgagee:

i) There shadl be nev stoppage of construction fur a period longer than thirty (M) days. except for matlers beyond the reasonable
comtrol of Mortgagor:

160 Inany event, said construction shall be completed not fater than the date st forth in the Consruction Loan Agreement:

() Upon defautt i 2ny of the covenants in (). (by or {¢h. the Mortgagee may (but need noti exercise either or both of the
following remedied

{1y Declare the entire/principal indebtedness of the Note and interest thereon due and payable. and

(iiy  Complete the construclion . alieration or remodeling of said improvements and enter into the necessary contracts therefor.
All moneys s expended shal! b additional indebtedness secured by this Mortgage. and any moneys expended in excess
of the Note shahl be payable unaemand, wath interest at the Default Rate as ses forth in the Note:

(¢} The construction of said improvements is apd will be in compliance with all governmental cepulations and restrictions and
with all zontng and building Jaws and ordinaicrs of the municipality in which the Premises are focated und with all building
restrictions of record. and Mortgagor will fusnish_ sntisfactory evidence to Moartgagee of such compliaace: and

{f)  The proceeds of the loan secured hereby are to be distursed by Mortgagee 1o Mortgagor in accordance with the provisions
contained in one ot more of (il the application for loan, (ii; the.commitment for foan, and i) the Construction Loan Agree.
ment. Said application, commitmem and Construction Loan Sgreement are hereinafter collectively referred to av *Loan
Agreement™, All advances and indebredness arising and accruing upier the Loan Agreement from time to time, whether or
not the totat amount thereof may exceed the face amount of the Nowe cial) be secured hereby to the same extent as though
stid Loan Agreement were fully incorporated in this Mortgage and the occuirence of any event of defluult under said Loan
Agreement shall constitute a default under this Mortgage entitling Mortgagez 10-all of the rights and remedies conferred upon
the Morigagee by the terms of this Morigage (including these set forth in subpareraph (d) of this paragraph 1) or by law. as
in the case of any other default,

o
<

o
¥y

2. Payment of Principal and Interest,

Mortgagor shall promptly pay when due the principal of and interest on the indebledness evidenscd by the Note, any prepay -

ment and late charges provided in the Note and alt other sums owing under the Note, the Loan Apreeriesi or this Mortguge. orc.
secured by this Morigage. o
3. Maintenance, Repair and Restoration of Improvements, Payment of Prior Liens, Etc, ES

Mortgagor shall {a) promptly repair, restore or rebuitd any buildings or impravements mow or hereafler on the Premises which
may become damaged or be destroyed; (b) keep the Premises in good condition and repair, without waste and free from mechanics’
fiens or other liens or clnims for liens not expressly subardinated to the lien hereof: (¢} pay when due any indebledness which may
be secured by a lien or charge on the Premises superior 10 the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to Mortgagee: (d) complete within a reasonable time any building or buildings now or at ary time in
process of erection upon the Premises: (¢) comply with all requirements of Jaw, municipal ordinances or restrictions of record wah
respect to the Premises and the use thercof, (D) not suffer ar permit change in the general nature of the accupancy of the Premises,
withow Motigagee's wrillen consent, (g) am initiate or acquiesee in zoning reclassification, without Mortgagee’s writien consent;
(hi et safler wrpermt any wnlawful use of or aay auisance 1o exist upon the Premises: £ not diminish or impair the value of the
Premises ot the security intended o be cifected by virtue of this Mortgage by any aet of omission to acti §) appent in amd detend
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diny procecding which i thegopig seduri I cants, expenses and attorneys’
tees curred or pind by the UN OPF«] Gl y h.@:‘@ lp.q in Jm cupdul\ by reasen of this
Moregage, th not sufter or permt. without Mortgigee's written consent. (i) any alwralmn» additions to, demalition or remosal of
any of the improsements, apparatis, Ilures o equipment now or hereafter upon the Premises, (1) @ safe. assignment or transfer
ot any nght, dtke of interest i and o oany af the improsements, apparitus, fixtures or equipment which may be found in or upon
the Prennses, o any change n the nature o character of the operation of the Premises which will increase the intensity of the
use therenl, or (iv1a change or alterston of the exterior and interior structural arrangement of any improvements on the Premises.

including. without Himdtation, any change or alleration of any walls, rooms or halls.

4. Sale or Transfer of Premises or [nterest Therein,

Mortgagor agrees and understands that it shadl constitute an event of default under this Mortgage and the Note entithng the
remedies in the Mortgage and Nole to be exercived if G the Mortgagor. or any beneficiary of the Mortgagor. shalt comvey title 10,
or beneficial interest in, or atherwise suffer or permil any equitable or beneficial interest in the Premises (o become vested in am
person or persons. firm or corporittion or other enlity other than the Mortgagor or the present beneficiary or beneficiaries, (&) any
fien or securily interest attaches ta the Premises or the beneficial interest in the Premises other than the lien of this Mortgage
(excluding taxes ap< aviessments not yet due and payable), Ic) any articles of agreement for deed or other installment contract for
deed. title or beneficia? iaterest or tand contract in the Prensses are entered into. or (d) any partnership interest in Mortgagor (if
Mortgagor is a parinerstap) o7 in any partnership owning all or a portion of the beneficial interest in Mortgagor is conveyed. trans.
ferred, or hypothecated, in whate or in part. or (e} any stock in Mortgagor (if Morigagor is a corporation), or in any comporahion
owning all or a portion of the heueficial interest in Mortgagor is conveyed. transferred. or hypothecated. m whole or in part.

8.  Hazard Insurance.

Mortgapor shal) keep all buildings and improjements now existing or hereafter erecled on the Premises insured by carriers
at all times saisfactory to Morgagee against loss by fire, hazards included within the term “Extended coverage”, rent loss and
such other hazards, casualties. labilities and cuntingcrcies as Mortgagee shall require and in such amounts and for such periods
as Mortgagee shall require and as more fully detaited i e Loan Agreement. All premiums on insurance policies shall be paid.
at Morigagee's option, in the manrer provided under paragraph-£ hereof. or by Morigagor making payment, when due, direcily lo

the carrier, or in such other manner as Mortgagee may designafe in writing.

All insurance policies and renewals thereof shull be in a form wezertable 1o Mortgapee and shall include a sandard morigage
clause in favor of and in form acceptable to Mortgagee. Mortgagee shall kave the right to hold the policies and Mortgagor shal)
promptly fuenish to Mortgagee all renewal notices and all receipts of paid premiums. Al least thirty (301 days prior to the expiration
date of a polivy, Mortgagor shall deliver 1o Morigagee a renewal policy in formsatifactory lo Morigagee.

In the event of loss, Mortgagor shall give immediate written notice to the insurance earrier and to Morigagee. Mortgagor
hereby authorizes snd empowers Mortgagee as attorney-in-fact for Mortgagor to make procs oi foss, lo adjus and compromise any
claim under insurance policies, to appear in and prosecute any action arising from such insurance policies, to collect and receive
insurance proceeds, and fo deduct therefrom Mortgagee's expenses incurred in the collection of sucii proceeds, provided however,
that nothing contained in this paragraph shall require Mortgagee to incur any expense or take any 2ciion hereunder, Morlgam{w
further authorizes Mortgagee, at Mortgagee's oplion (a) to hold the balance of such proceeds to be user in'reimburse Mortgaga
for the cost of reconstruction or repair of the Premises or (b) 10 apply the balance of such proceeds to‘the payment of the sum\‘;:

secured by this Mortgage. whether of not then due. m

If the insurance procecds are held by Mortgagee to reimburse Morigagor for the costs of restoration and repair of the g
Premises, the Premises shall be restored to the equivalent of its origina) condition or such other condition as Mortgagee may
approve in wriling. Morlgagee may. at ils option, condition disbursement of said proceeds on Mortgagee's approval of such
plans and specifications of an architect satisfactory (o Mortgagee, contractor’s construction estimales, architect's cerlificates.
waivers of liens, sworn statements of mechanics and materisdmen and such other evidence of cosis, percentoge completion of
construction, application of payments, and saisfaction of liens as Mortgagee may reasonably require. If the insurance proceeds
are applied & the payment of the sums secured by this Mortgage, any such upplication of proceeds to principal shall aot extend
or postpone the due dates of the monthly installments referred Lo in the Note or chage the amounts of such installments. If
the Premises is sold or Morigagee acquires title to the Premises, Mortgagee shall have all of the right, title and interest of
Mortgagor in and W any insutance policies and unearned premiums thereon and in and to the proceeds resulting from any

damage to the Premises prior o such sale or acquisition,
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6. Funds for Taves, '""‘[‘_'J‘N GHF(IETC IA

Subgect toapphicable s o fe o weitten waner by Morigagee. \!nri..u_lﬁ “hiffl p(}) [y Mnrl&lge on the day monthiy install-
iy ol prncpal on msterest are pasable under the Note tor on another diy designated in writing by Mortgagee), until the Note is
o flE g sunn iherern CFeads™ s equal seoone-twelfth o 1a) the vearly tases and assessments which may be levied on the
Promies, thithwe vewrly ground cents b am, 1o the vearly prenuum installments for fire and other hazurd insurance, reni foss
msurance wid sach other imsarance convenne the Premises as Mortgagee may require pursuant o pasagraph 5 hereof. and (dj the
searhy prettume b lments Tor mortgage insurance. ifany, bl as ressonably estimated initially and from time to time by Mortgagee
st the basts o avessments and Wil and reasonable estinites thereol. Any waiser by Mortgagee of a requirement that Mortgagor
par sech Funds mas be revoked by Mortgagee. s Mongagee™s sole diseretion, at any time upon notice in writing 1o Mortgagor
Mortgagee may regoire Mostzagor to pay te Morigagee. i adsance, such other Funds for other taves, charges, premiums, assess
ments and nppesiions moconneetion wath Mortgagor or the Premises which Morigagee shall reasonably deem necessary to protect
Mortgaged™s mterest therein “Other Impositions™). Unless mberwise provided by applicable law, Mortgagee may require Funds for
Other Impositions to be paid by Mortgagor i lump sum orn periodic instatiments. at Mortgagee's option. Failure of Mortgagor
to pas ans of the sforesaid monthly deposits after they are due shail be an event of default under this Morigage, in which event
all remedies under this Morigage may be immediately exercised by the Mortgagee,

The Funds shall be_held by Mortgagee and Mortgagee shall apply the Funds to pay said rents, taxes, assessments, insurance
premiums and Other Impesiions sa fong as Mortgagor is not in breach of any covenant or agreement in this Morigage or any of
the ather Loan Documents. tloitgagee shull make no chirge for so holding and applying the Funds, for analyzing said account or
fur serifving and compiling said asressarents and bills, unless Mortgagee pays Morigagor interest. earnings of profits on the Funds.
Mortgagee shall not be required to gayMortgagor any interest. earnings or profits on the Funds. Mortgagee shall give to Mortgagor.
without charge. an annual accounting of the Funds in Mortgagee’s normal format showing credits and debits to the Funds and the
purpose for which euch debit o the Funds sy made. The Funds are hereby pledged as additional security for the sums secured by

this Mortyage.

If the amount of the Funds held by Mortgages at-the time of the annual accounting shall exceed the amount decmed necessary
by Morigagee to provide for the payment of tases, asizaments, insurance premiums. rents and Other Impositions, as they Fal) due.
such excess shall be at Mortgagee's aption, either prompils_repaid ar credited 1o Morigagor on the next monthly installmeny or
installments of Funds due. If ot any time the amount of the Funds-52ld by Morigagee shall be less than the amoun! deemed necessan
by Morigagee to pay taxes, assessments. insurance premiums. rents and Other Impositions as they fall due, Mortgagor shall pay
10 Mortgagee any amoumt necessary as reasonably determined by Merigagee. to make up the deficiency within len (10) days after
notice from Mortgagee to Mortgagor requesling payment thereof,

Upon Montgagar's breach of any covenant or agreemuent in this Morigagr: Morigagee may apply, in any amount and in any
order as Mortgagee shall determine, in Mortgagee's sole discretion, any Funds hrio by Mortgagee at the time of application (i) to
pay rents. taxes, assessments, insuranve premiums and Other Imposilions which are riow or will hereafter become due, or i) as
a credit against sums secured by this Mortgage. Upon payment in full of all sums scrured by this Mortgage, Mortgagee shail

prompily refund 10 Mortgagor any Funds held by Mortgagee.
7. Prepayment Privilege.

At such time as the Mortgagor is not in default either under the terms of the Naie or under the tores of this Martgage. the
Mortgagor shall have such privilege of making prepayments on the principal of the Note (in addition to'the s=quired paymenis) as
may be provided in the Note, and in accordunce with the 1erms and conditions set forth in the Note.

8. Effect of Extensions of Time.

) the payment of said indebtedness o any pant thereal be extended or varied or if any part of the security be released. all
persons fiow ot ut any time hereafter tiahle therefor, or interested in the Premises. shall be held to assent 1o sich extension, variation
or release, und their Tiability and the lien and all provisions hereof shatl continue in full force. the righi of recourse hereof shalt
continue in full force. the right of recourse against all such pervons being expressty reserved by the Mortgugee, notwithstanding

such exteusion, variation or release,
9. Mortgagee's Performance of Defuulted Acts.

In case of default herein, Mortgagee may, bul need not, make any payment or perform any act herein required of Mortgagor
in any form and manner deemed expediemt by Mortgagee, and may, bul need nol. make full or partial paymweaky of procspal o
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mivrest on prive ey umhan N O;E E I!GrlnAlenlC Q thn or vther prior lien or tille or

clum thereol, or redeem from any by sale or forfeiture .nlfc:.n thePremdises.or com.. .rany (ax or axsessment. All moneys paid
forany of the purpases herem athorized and all expenses paid or incurred in connection therewith, including anorney’s fees, and
any other moness advipved by Mortpagee to protect the Premises and the lien hereof, shal! be additiona) indebtedness secured
hereby, and shatl become immediately due and payuble without potice and with interest thereon at the rate of interest then applicable
W the imdebtedness sevured by thes Mortgage. Tnaction of Mortgagee shall never be considered as a waner of any right accruing
ot on aecount of any default o the part of Mortgagor.

10, Acceleration of Indebtedness,

It cay the Mortgagor shall il o pay when due aay suniy secured by ihis Mortgage in accordance with the terms of the Note:
thi the Murtgagor or iy bepeticisry shall file a petition in voluntary bankruptey under the United States Bankrupicy Code or any
shar law, state or federal, or an answer admitting insolvency or inability to pay its debis. or fai! to obtain # vacation or stay of
tmofuntary proceedings within wen (10) dass, as hereinalier provided: (¢) the Mortgagor or its beneficiary shall be adjudicated a
bankrupt. or i trustee or a receiver shail be appointed for the Morigagor or its beneficiary or for all of its property or the major
part thereof inany insolumary proceeding, or uny court shall have taken jurisdiction of the property of the Morigagor or its bene-
ficiary or the muyor part thereof inany involuntary proceeding for the reorganization, dissolution, liquidation or winding up of the
Mortzagor or its bencfisiery and such teustee or receiver shall nol be discharged or such jurisdiction relinquished or vacated or
stayed on appeal or otheraise stayed within ten (10} days: (d} the Morigagor or its beneficiary shall make an assighment for the
benefit of Creditors, or snali samit i wating its ipability 10 pay its debls generally as they become due. of shall consent to the
appoiniment of a receiver of trasteeor higuidator of all of ity property or the major part thereof; or () default shall be made in the
due observance or performance of any other of the covenants, agreements or conditions in the Note, Loan Agreement or herein
contained and the same shall continue for three (3) days. then and in every such case the whole of said principal sum hereby secured
shull, at once. at the option of the Mortguesc Jaecome immediately due and payable. uspether with accrued interest thereon, without
notice 1o Morigagor, with all such unpaid amousisthereafter accruing 3t the default rate of interest as provided in the Note,

11. Remedies Cumulative,

Each remedy provided in this Mortgage is distinet and cumulative to all other rights or remedies under the Mortgage or af-
forded by law or equity, and may be exercised concurrently, (ndependently, or successively, in any order whatsoever.

12. Assipnment of Rents and Leases,

To further secure the indebledness secured hereby, Mortgagor hereb: absolutely and unconditionally sells, assigns and trans.
fers to Mortgagee all the rents, issues and profits now due and which miay hereafter become due by virtue of any lease or other
agreement for the occupancy or use of all or any part of the Premises, it beire inierded by Morigagor and Mortgagee that this
assignment of rents constitutes an absolute assignmen! and not an assignment for zd-itional security only. Mortgagor hereby au-
thorizes Mortgagee to collect the aforesaid rents, issues and profits and hereby directs zarli-lessee of the Premises to pay such rents
to Mortgagee: provided, however, prior 1o any breach by Morigagor of any covenanl or/agrezment in this Mortgage, Mortgagor
shall collect and receive all such rents, issues and profits of the Premises as trustee for the bunefit of Mortgagee and Morigagor,
and shall apply all such rents, issues and profits so collected 1o the sums secured by this Morlgars.

The Mortgager hereby cosenants that (a) Mortgagor has not executed any prior assignment of sa® rents; and (b} Morigygor
has not performed, and will not perform any acts, and has not executed. and will not execute any instruinnt'which would predent
Mortgagec from exercising its rights hereunder, and (¢) Mortgagor has not collected and witl not collect renis of the PremiseSor
more than ane installment in advance. Mortgagor further covenants that it will execute and deliver to Mongagee all future lefpes
upon all or any part of the Premises and all such further assurances and assignments in the Premises as Morigagee may from tme

to time request

L}, Observance of Lease Assignment.

In the event the Morigagor, as additional security for the payment of the indebiedness described in and secured heeehy, sells.,
transfers and assigns to the Mortgagee, ils successors and assigns, any interest of the Mortgagor as lessor in any lease or leases.
the Mortgapor expressly covenants and agrees that if the lessee or any of the lessees under said lease or leases 50 assigned, or the
Mortgagor, as lessor therein, shall fail to perform and fulfill any term. covenant, condition or provision in said lease or leases, at
the times and in the manner in said leass or leases provided, or if Mortgagor shall suffer or permit to occur any breach or default
under the provisions of any assignment of any lease or leases of the Premises given as additional security for the payment of the
indebtedness secured hereby and such default shafl continue for three (3} days. then and in any such event, such breach or default
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sliabt vonsttute o detuult hmuw N’ ) I 1urII du. hou ortgagor.all unpaid indebledness
sevtired by s Mortyaee shal O Sfing sny'thin e ulc c?mrarx become due and payable

Jaan the v o other defasl N

14. f.ender’s Pussession.

Upon Morrgagor's breach of any cosenant or agreement i this Moriguge. and upon demand of Mortgagee, Mortgagor shall
sureender aid Mornzagee may enter apon and take and maimain full control of the Premises in order (o perform all acts pecessary
amd appropridte for the operstion and maintenance thereof.

The Muorigzagee shall oot be obligated w0 perform or discharge, nor does it hereby undertake 1o perform or discharge, any
obligation. duty or Liability under any leases. and the Murtgagar shall and does hereby agree o indemnify and hald the Mortgagee
harmless of and from any and all Lability, foss or damage which it may or might incur under said Jeases or under or by reason of
the assignment thereaf. Shaubd the Morigagee incur any such liability, loss or damage, under said leases or under or by reason of
the assignment thereof. the amount thereof, including cosis. expenses and reasonable attorneys” fees, shail be secured hereby and
the Mortgagor shall reimburse the Morigagee therefor immediately upon demand.

15, Application of income Received by Mortgagee.

The Morigagee in the picrrise of the rights and powers hereinabove conferred upon it by paragraph 12 hereof shall have full

power to use and apply the rent: . tisues and profits of the Premises to the payment of or on accoum of the following in such order

as the Mortgayee may determine:

ta) o the pasment of the operating expinses of said property, including cost of management and leasing thereof, established
claim: for damages. if any. and premiuniss on insurance hereinabove authorized:

(b) to the payment of luxes and special assessmuals wow due or which may hereafter become due on the Premises;

{c) to the payment of all repairs, decoraling. renewais, <2nlacements, alterntions, additions, beiterments, and impravements of
said Premises, and of placing said property in such condiion as will, in the judgment of the Morigagee, make it readily

rentable: and

(d) to the payment of any indebtedness secured hereby or any deficiency which may result from any foreclosure sale.

16. Appointment of Receiver.

Upon, or al any time after the filing of 8 complaint to foreclose this Mortaage “the court in which such complaint is filed
may appoint a receiver of the Premises and the Mortgagee hereunder or any holder of the Note may be appoinied as such receiver.
Such receiver shall have power to collect the rents, issues and profits of the Premises ducing the pendency of such fareclosure suit
and in case of a sale and a deficiency, during the full statutory period of redemption, if ary. a= well as during any further times
when Mortgagor, except for the intervention of such receiver, would be entitled 1o collect such rents, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possession, con/rol, management and operation

of the Premises during the whole of said period.

17. LUniform Commercia) Code Security Agreement,

This Mortgage is intended to be a security agreement pursuant to the Uniform Commercial Code for any of the items specified
above as part of the Premises, which, under applicable law, moy be subject 1o a security intetest pursuant to the Uniform Commercial
Code, und Mortgagar hereby grants Morigagee a security interest in said items. Mortgagor agrees thal Mortgugee may hle this
Morigage, of a reproduction hereof, in the real estite records or other appropriale index, as a financing statement for any of the
items specified above as part of the Premises. Any reproduction of this Morigage or of any other secury agreement or fimancing
statement shall be sufficient as a financing statement. In addition, Mortgagor agrees to execute and deliver to Mortgagee, upon
Morigagee’s request, any financing statements, as wel) as extensions, renewals and amendments thereaf. and reproductions of this
Mortgige in such form as Mortgagee may require 1o perfect @ security interest with respect to said items, Morigogor shall pay ait
costs of filing such financing statements and aay extensions, renewals, amendments and refeases thereof, and shail pay all reason-
able costs and expenses of any record searches for financing stutements Mortgagee may ressonably require. Without the prior written
consent of Mortgagee, Mortgngar shall aot create or suffer o be created pursvant to the Vailerm Commergial Code any other
secufity interests in said items, including replacements and additions thereto. Upon Morigagor's breach of any covenaat of agreement
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aupiamed mthis Muortgage, MN O\F\Ftlﬁ@?l%\flﬁ ~u@e@ Mnr[gngc. Morigagee shall have the
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itwdies of & sevured pirty wader the Usorm Commere - At Mortgagees o, n. may also invoke the remedies provided
m thes Mortzage as toosuch aens Inevercivny any of said remedies. Mortgagee may proceed against the items of real properis
ik iy dlems of personal properly apevitied abuve as part of the Premises separately or together and in any order whinsnever,
without i any was abfecting the avafabilny of Morleagee's remedies under the Umiform Commercial Code or of the remedies

prosnded m this Morgage.
18, Mortgagees Right of Inspection.

Mortgagee shall have the right 10 mspect the Premises at all reasonuble times and access thereto shall be permitted for that
purpuse.

19. Late Charge.

In the evem the Morigugee shall. from time to time, accept payment of any installment required on the Note and under this
Mortgage which ba drrears. Mortgagee may collect o “late charge™ as provided for in the Note {0 cover the extra expense involved
in handling delinqueny pavmeats, provided, however, that aothing in this paragraph contined shall authorize the Morfgagee to collect
or demand sny paymert vhich would resull in the imposition of interest in excess of the maximum amount altowed by law.

20. Condemnation,

Murstpagor hereby assigns, transfercand sets over 1o Mortgagee the entire proceeds of any award or any claim for damages
for any of the Premises taken or damaged uider the power of eminent domain or by condemnation Mortgagee may clect to apply
the proceeds of the award upon or in reduction o the indebiedness secured hereby, whether due or not. or to require Mortgagor 10
restore or rebuild, in which event the proceeds shatl be held by Morigagee and used to reimburse Mortgagor for the cost of the
rebuilding or restoring of building or improvemenis.on-said Premises, in accordance with plany and specifications to be submitied
t and approved by Mortgagee. In the event Morigage: /s required or authorized, by Morigagee's election as aforesaid to rebuild
of restore, the proceeds of the award shatl be paid out 1n the same manner as is provided in paragraph 6 hereof for the payment of
insurance procesds toward the cost of rebuilding or restoralion. IT the amount of such award is insufficient to cover the cost of
rebuilding or restoring. Mortgagor shall pay such cost in excess of the award, before being entited to reimbursement out of the
award. Any surplus which may remain out of said award after payrienr of such cost of rebuilding or restoration shall, at the option
of Mortgagee, be applied on account of the indebtedness secured hercpy or be paid to any other party entitled thereto. In applying
the proceeds of any award on account of the indebtedness secured hereby. Mortgagee shall be entitled to collect. aut of the proceeds
of the award, a premium on the amount prepaid. at the same raje as thougn Morizagor had tiected at the time of such application
of proceeds (or if Mortgagor then has no such election, at the first succeeding date on which Morigagor could so elect) to repay

the indebledness in accordance with the terms of the Note secured hereby.
2. Release upon Payment and Discharge of Mortgagor’s Obligations,

Mortgagee shall release this Mortgage and the tien thercof by proper instrument upon payment aad discharge of all indebied-
ness secured hereby and payment of a reasonable fee 1o Mortgagee for the preparation and executiar of such release.

22. Giving of Notice.

Any notice which efther parly hereto may desire or be required lo gy, e agher party shall be in writing and the mailiag
thereof by certified mail, postage prepaid. addressed to the Mortgagor at ot w %uffn;
Chicago, Illinails 60622 . of 10 the Mongagee. at its principal office in Chicago. Dlinois, to thef 2
attention of the office of the manager in charge of residentia) rehabilitation loans and specifying the loan number, or at such other(Q
place within the United States as any party hereto may by notice in writing designate as a place for service of notice shall LONSItute
service of notice hergunder. Any notice given shall be deemed given on the date the same is deposited in the United States mail. 1

23, Waiver of Defense.

No action for the enforcement of the tien or of any pravision hereof shall be subject to any defense which would not be good
and availabie (o the party interposing same in an action al law upon the Note hereby secured.

CIIR ORP SAUNGS AW LA MAGE * OF t CONSTRUC TION LOAN MORTOAGE
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Mortgagor shall not and will nnl apply for or avail itselfl of any abpmulcmem va‘fual.nn stdy, cx)lensmn or exemplion laws.
or any so-called *Moraterivm Laws", now existing or herealter enacted, in order to prevent or hinder the enforcement or forecio-
sure of this Morigage. but hereby winves the benefit of such [aws. Mortgagor for itself and all wha may claim through or under 1
wanes any and all nght to hase the property and estates comprising the Premises marshatied upon any foreclosuse of the lien
hereof and agrees that any court having junisdiction 1o foreclose such lien may order the Premises sold as an entirety. THE {
MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHT OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE
OF FORECLOSURE. PURSUANT TO RIGHTS HEREIN GRANTED. ON BEHALF OF THE MORTGAGOR. THE TRUST ES-
TATE. [F ANY. AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN, AND EACH AND EVERY PERSON ACQUIR-
NG ANY INTEREST IN. OR TITLE TO. THE PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS
MORTGAGE. AND ON BEHALF OF ALL OTHER PERSONS TO THE EXTENT PERMITTED BY THE PROVISIONS OF THE
ILLINOIS STATUTES.

25, Mortgagee's Lien for Service Charges and Expenses.

At all imes, regerdless of whether any loan proceeds have been disbursed, this Mortgage secures {in addition 10 any loan
proceeds disbursed frori time 1o time) the payment of any and all loan commissions, service charges, liquidated damages, expenses
and advances due to or incurred by the Mortgagee in connection with the Joan to be secured hereby, all in accordance with the
application and Joan commitiaent tssued in connection with this transaction.

26. Construction Mortgage.

This Mortgage secures an obligation/incurred for rehabilitation/construction on the Premises, and, therefore, constitutes &
“construction mortgage” within the meaning of Section 9-313(1)(c) of the linois Uniform Commercial Code.

27. Binding on Successors and Assigns,

The lien of this Morigage and all of the provisions and conditions contained herein shall extend to and be binding upon all
successors and assigns of the Mortgagor. The word “Mortgagee” wvhen used herein shall include the successors and assigns of the
Mortgagee named herein, and the holder or holders, from time to-tirie, of the Note secured hereby.

28. Captions,

The captions and headings of various paragraphs of this Mortgage are for corvenience only and are nol to be construed as
defining or limiting, in any way, the scope or intent of the provisions hereof,

IN WITNESS WHERE.OF, Martgagor has executed this Construction Loan Mortg:as, Assignment of Rents and Security
Agreement on the day and year | ﬁrst above wrilten.

W/M/Uf d 5"{/ MORTGAGOR:

(Individuals) ” ‘ a
“ tette o | i PAGL—
f/'}/&;’ﬂrv‘k)

Wlad /'/2: .' - ‘I

w
L - O
(Corporation) C 1T &ML | a
Al corporation
e S Drosbora A - ]
(" 1 )44-0 By: — -
Q lz\,_;\u VL Ll 02~ Title: a
ATTEST: > 30
Secretary
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Partnership
By:

—

Geaeral pariner(s). on behalf of the aforesaid Parinership.
STATE OF ILLINGIS )

l 8S.
COUNTY QF COC

COQE—MJ - /)7 féﬁf&ﬂ , a Notary Public in and for the County and State aforesaid, do
hcrcbs r.erufy that (7L S gawc

persanally known to me to be the same person whase
name is subscribed to the foregeoirg instrument, appeared before me this day in person and acknowledged thai (he)(she) signed

and delivered the said instrumeny 3% (his)(her} own free and voluntary act, for the uses and purposes therein set forth.
GIVEN under my hand and notaria! se:l. this 14 ¥ day of ':-Sfﬂt‘-’fﬂ éu- 19990
/1
( Hors 4, @v&? Notary Public

My Commission Expires: 4-3/.4 2 ' VVYVOVIYVYYY

4 “OFF AL StAL” b
4 Corinne M. Buday P
4 Notary ruvin. State ot lliinais P
4 My Commission Expires 53192 P
VYV VYVVVEVrVYYTYeYV

STATE OF ILLINOIS )

) S§. |
COUNTY OF COOK )

1, W . K‘%’a’/ . @ Notary Public in and for.the County and Siate aforesaid, do
heceby certify that STE#> A N

personally known-i0 m~.fo be the same person whose
name is subscribed 1o the foregoing instrumem, appeared before me this day in person and acl nowicdged that theyshe) signed

and delivered the said instrument as (his}her) own free and voluntary act, for the usds and purposes chirein set forth.

o~ .
.
GIVEN urder my hand and nolarial seal, this f% day of .49 ;‘b @’
"
k vofary Public o
S o
. - b
My Commission Expires: OPMIOIAL SEAL La
VOWNE J K223 X
NOTANY PURLIC STATE OF RLINOD
MY COMMISIRON 39, 1097, 26,1992
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'§TATE OF ILLINOIS L:J NO F F I C I/)A\!]_ 9 O F?Y ,

CQUNTY OF COOK )

I . & Notary Public in and for the County ond State aforesmd, do
herehy cernly tha personafly known o me to be the same person whose
name 1s subseribed to the foregoing instrument, appeared before me thiv day in person and acknowledged that (he)(she) signed
ang delivered the said instrument as thisithery own free and voluntary act. for the uses and purposes thesein set forth,

GIVEN under my hand and notarial seal, this day of . 19

Notary Public

My Commission Expires:

STATE OF ILLINO!S )

y 88
COUNTY QF )
L — Ay . a Notary Public in and for the County and State aforesaid, DO HEREBY CERTIFY.
lhm ] el be—u-xg the Partners on behalf of
an [llinois e parinership knovn to me 1o be the person(s) who executed the foregoing insirument. appeared before

me and acknowledged that as such . 2 Pariners(sj executed the same as (his)(her)their) free and voluntary act for
the uses and purposes therem set forth.

GIVEN under my hand and Notarial Seai, this day of , 19

NOTARY PUBLIC

(Notary Seai) My Cemaission Expires:

STATE OF (LLINOIS }

COUNTY OF COOK )

I, . & Notary Public in and for the County and State aforesaid, DO
HEREBY CERTIFY that

of said Corporation, who are pessonally known (o me o be the same persons whose names are subscribed to the foregoing instrument
as such

and -
respectively, appeared before me this day in person and acknowiedped thal they signed and delivered the said instrument as g
own free and volunlary act and as the free and voluntary act of said Corporation, for the uses and purposes therein set forth, ang

the said o

then and there acknowledged that (he) (she), as custodian of the corporate seal of said Corporation did affix the corporate seal %
said Corparation to said instrument as (his) (her} free and voluntary act and as the free and voluntary act of said Corporation. J*

the uses and purposes thercin set forth, R

GIVEN under my hand and Notarial Seal, this day of . 19

Notary Public

My Commission Expires.
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LOT 55 IN BOAK'S RESUBDIVISION OF BLOCK 5 IN COCHRAN AND OTHER'S SUBDIVISION OF THE
WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 LYING EAST

OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINDIS,

COMMONLY KNOWN AS: 950 N. Honore, Chicago, lllinois 60622

P,I.N. 17-06-423-022-0000

Fhd
()

136 o) 821073
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