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MORTGAGE 0310041483 $ 17.00

THIS MORTGAGE (Sccaricy Instrument”) is given on SEPTEMBER 17 90
The mortgagor is LRTHUR F. SCHULTZ, VORCED NOT SINCE REMARRIEL AND LAURA*
{"Borrower”). This Sccurity lnslrumcm is given to CITIBANK, FEDERAL SAVINGS BANK

- . , which is organized and existing
utidu thu Lms ol f UNLT 2 D "STATES OF MERICA and whose address is

1 SOUTH DEARBOR Ay ‘CHICAGO.WILLINOIS 60603
Borrower owes ibendcr the pliacipal sum of ONE HUNDRED THIRTY EIGHT THOUSAND

. (*Lender™).

AND NO/10O - l)ullars (US. § - 138 000. DD) This debt is ewdemed b‘y —!;(;;rc;wc} 3 ;\;l:
ddlf.‘d the same date as this Suur n}, Imlrumcm “Note™), which provides for monthly paymients, with the full debt, if not
jnd earlier, due and payable on .C:;Tp__B.Ej_____L, b _2,.4.___ ‘This Security Instrument secures 1o Lender: (a) the

payment of the debt evidenced by the/~te, with interest, and all renewnls extensions and modifications; (b) the payment
{ all other sums, with interest, advanced ’viader paragraph 7 to protect the security of this Security Instrument; and (c) the
erfarmance of Borrower’s covenants and agreenaents under this Security Instrument and the Note. For this purpose, Borrower
oes hereby morigage, grand and convey to Lender the following described property located in
ounty, Iflinois:

ﬁé”iﬂta-ua;w O

&

=1

€  yUNIT NUMBER 23 IN TBE BRECKE!R.FPGE CONDOMINIUM AS DELINEATED ON
% A SURVEY OF THE FOLLOWING DESCkipBED REAL ESTATE:
=

<]

=

=

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TC THE MORTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANY' TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THO- BENEFIT OF SAID PROPERTY
SET FORTH IN THE AFCREMENTIONED DECLARATION ANI LLL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CLWOITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAGME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.

<
o
r
N
04-35-307-043-1023 g’.
*DANIEL, DIVORCED NOT SINCE REMARRIED gﬁ‘

which has the address of 1750 HENLEY-UNIT 23 R GLENVIEW

Sieeet) {City)

*

lllinois __ 60025 (“Property Address”);

(Zip Coile)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
renis, royalties, mineral, il and gas rights and profits, waler rights and stock and all fixtures now or hereafler a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the “Property?”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinces uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to counstitute a uniform security instrument covering real property.

ILLINOIS — Singie Family — FNMA /FHLMC UNIFORM INSTRUMENY
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if Lender required mortgaUchQ Eulniorl QJIAI_MD G{@ EIS SM'IW Instrument, Borrower shall

pay the premiums required lo maintain the insurance in effect until such time as the requirement for the insurance terminates
in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Bor-
rower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether ot not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agtee in writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b} the
fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Leader is authorized to collect and apply the procceds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By lender Not a Walver, Extension of the time for payment or madification of
amortization of thesum. secured by rhis Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release tho iiability of the original Borrower ar Borrower’s successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this 3elurity Instrument by reason of any demand made by the originat Borrower or Borrower's successors
in interest. Any forbearancé by bender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

11. Successors and Assigns Bovr: Joint and Severul Liabllity; Co-signers. The covenants and agreemenis of this Security
Instrument shalt bind and benefit the suscessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreerments shall-be joint and several. Any Borrower who co-signs this Security Instrument but docs
not execute the Note: (a) is co-signing this Seeacity Instrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security/nstrement; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any Other Borrower may agree (o extend, modify, forbear or rmake any accommoda-
tians with regard to the terms of this Security Inztrament or the Note without that Borrower’s consent.

12. Loan Charges. [f the loan secured by this Selvrity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest Or othier loan charges coilected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan Jiarge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected frori orrower which exceeded permitted limits will be refunded 10
Borrower. Lender may choose 1o make this refund by reducing the principa! owed under the Note or by making a direct payment
to Borrower. 1f a refund reduces principal, the reduction will be treajed as a partial prepayment without any prepayment charge
under the Note.

13. Legistation Affecting Lender’s Rights. If enactment or expiravizn/cf applicable laws has the effect of rendering any provi-
sjon of the Note or this Sccurity Instrument unenforceable according to irs “arms, Lender, at its option, may require immediate
payment in full of all sums secured by this Security lustrument and may invike any remedies permitted by paragraph 19. If Lender
exercises this option, §ender shall take the steps specified in the second pa.agraph of paragiaph 17.

14. Notices. Any notice (o Borrower provided for in this Security Instrume't stall be given by delivering it or by mailing
it by first class mail unless applicable taw requires use of another method. The notice’shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender sTiali be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any nouce provided for in this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provides ‘i this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the evenl that any provision or clause of this Security Insiziment or the Note conflicts with
applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note yvhich can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note.eie aeclared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily. instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property oo any interest in it is
sold or transferred (or if a beneficial imerest in Borrower is sold or wransferred and Borrower is not a natursi-person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secuced by this Security
Instrument. However, this option shall not be exercised by Lender il exercise is prohibiled by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instruntent without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1§ Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicable law
may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b) enntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which
then would be due under this Security Instrument and the Note had o acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforeing this Security Instrument, including, but not limited 1o, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assurc that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation 1o pay the sums secured by this Security Instrument shail contistue un-
changed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs

13 or 17.
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LEGAL DESCRIPTION

W IT NUMBER 23 IN THE BRECKENRIDGE CONGOMINTUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 OF THE HENLEY PARTNERSHIP RESUBULIVISION OF THE WEST 3.0 FEET OF LOT 8,
LOTS 9, 10, 11, 12, 13, 14 AND 15 IN BLOCK 2 IN DEWES' ADDITIOMN TO OAK GLEN
BEING (EXCEPT 4-1/2 ACRES IN THE NORTHEAST CORNER OF THE SOUTHWEST 1/8 OF
SECTION 35, TOWNSHIP 42 NURTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAK)
A SWDIVISION OF THAT PORTION OF THE NUR’H 1/2 OF THE SQUTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SALD SECTION 35 LYING BETWEEN THE CHICAGO, MILKAUKEE AND
ST, PAUL RAILROAD AND THE PUBLIC HIGHWAY RUNNIKG FROM OAK (:LEN TO NILES,
KNOWN AS WAUKEGAN ROAD, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS EXII8LT “A” TO THE UECLARATION OF CONUOMINIUM RECORDED AS DOCUMENT RUMBER
22264183, ~TUGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE (OMMON

ELEMENTS,
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CONDOMINIUM RIDER 010041483

THIS CONDOMINIUM RIDER is made this 4 7T, day of . SEPTEMBER 19 90 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™} of the same date given by the undersigned {the “Borrower") 10 secure Borrower's Note 1o
CITIBANK,. FEDERAL SAVINGE BANK, . . .. ... . . i, (the
“Lender”) of the same date and covering the Proper:y described in the Security Instrument and located ai:
.1750 . HENLEY+-UNIT. 23.. GLENVIEW, ILLINOIS 60025 . . .. ... ...................

(PROPERTY ADDRESS)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium

project known as:

BRECK ENR I DGE . e e

ANAMYL OF CONDOMINIUM PROJECT)

(the “Condominium Project™). 1f the owners association or other entity which acts for the Condominium Project
{the “Ownuis Association™) holds title to property for the benefit or use of its members or shareholders, the Proper-
1y also includ.s Borrower's interest in the Qwners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINLUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leader further covenant and agree as follows:

A. Condominiuio piligations. Borrower shall perform all of Borrower's obligations under the Condominium Pro-
ject’s Constituent Dosurients. The “'Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Froject; (ii) by-laws; {iii) code of regulations; and (iv) other equivalent documents. Bor-
rower shall prompily pay, wlien due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So lorgzas the Owners Association maintains, with a generally accepied insurance carrier,
a “master” or “blanket” policy.4pthe Candominium Project which is satisfactory to Lender and which pravides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards
included within the term “‘extended Coverage)” then:

(i) Lender waives the provision ia Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the yearly premium insialiments for “zned insurance on the Property; and

(ii) Barrower’s obligation under Unilnrra Covenant 5 1o maintain hazard insurance coverage on the Praoperty
is deemed satisfied to the extent that the regaired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of apy iapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair foflowing a loss to the
Property, whether to the unit or to common element?, a1y proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured Fy the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take suciariions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptasl7in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for dimagss, direct or consequential, payable 1o Borrower
in connnection with any condemnation or other 1aking of all ‘wr any »art of the Property, whether of the unit or
of the common elements, or for any conveyance in lieu of condemn:tion, are hereby assigned and shall be paid 1o
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lendrr 4-id with Lender's prior wrilten con-
sent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project, except vor itandonment or termination re-
quired by law in the case of substantial destruction by fire or other casualty or in ti case of a taking by condemna-
tion or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the provisionscor the express benefit
of Lender;

(iii) termination of professional management and assumption of seif-management of the Cucrs Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverass maintained by
the Owners Association unaccepiable to Lender.

F. Remedies. [f Borrower does ot pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security lustrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bor-

Tower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the tep {dns ‘ tained in this Condominium Rider.
e e e e e h e N I T T I S (Scﬂl)

ART ’ —BORROWER

.................................... (Seal)

—~BORROWERR

MULTISTATE CONDOMINIUM RIDER — Single Famity — FNMA / FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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