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THIS MOR ﬁ;gunly Instrument’’) is made on SEPTEMBER 13TH .19 gg
The Morlgagor is GUTIERREZ AND ROSA M. GUTIERREZ, HUSBAND AND WIFE AND

S1LVIA CERNA, A SINGLE PERSON

, $ 16.00

i whose address is  y&47) WEST 168TH STREET, CICERD, IL 60650
. , ("*Borrower’’). This Sccurity Instrument is given to

;’ NORWEST MORTGAGE" CiNC.

T/ which s organized and existing ‘unzer the taws of THE STATE OF MINNESOTA . and whosé
. addiessis O p ¢ BOX 31772, CHARLOTTE, NC 28231

¢ (*‘Lender’’). Borrower owes Lender the principal sum of
“fj) OONF HUNDRED ONE THQUSANDY SEVEN HUNDRED TWENTY FOUR AND 00/100

Dollars (U.S. 8 amrur101,724. o). [ hisidebt is evidenced by Borrower’s note dated the same date as this Security
[nstriment {“*Notc™"), which provides For monthly payments, with the full debt, if not paid earlier, due and payable on
OCTGRER 1ST, 2020 . This Sceervity Enstrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and moedifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of thiv Sccurity Instrument; and (¢) the performance of Barrower’s covenants
and agreements under ehis Security fnstrument and the NoteoFor this purpose, Borrower does hereby morigage, grant and
vonvey to Lender the following described property located in COOK
County, [llinois:

THF NORTH 29 FEET QF LOT 15 IN MC CARTY'S RESUBDIVISION OF LOT

71 TO 89 INCLUSIVE TN COMMISSIONER'S SUTRIVISION OF THE EAST 1/2
OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4/0C7 SECTION 29, TOWNSHIP
319 NORTH, RANGE 13 EAST 0OF THE THIRD PRINCI?’AL MERIDIAN, IN CQOK
COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 16-29-222-019

TEH P (g7 -

20295V 06

TAX STATEMENTS SHOULD BE SENT TO:
1. YSAMEF(I(’ AN/MORTGAGE CORPORATION, P,O.BOX 31728, CHARLOTTE, NC 28231

whlc as 1 ress ol o) - Y |Streer, City],
Ilinois £ S0 =4h5 SOUTH 39’12}3(1;? “‘JlgmﬁcrtyIEchRgs”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shail also be covered by this Security Instrument. All of the foregoing is referred
to in 1his Security Instrument as the ‘‘Property.’’

BORROWER COVENANTS that Borrower is lawtully scized of the estate hereby conveyed and has the right (o mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthhy Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an insialiment of any (a) taxes and special assessments
levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢} premiums for
insurance required by paragraph 4.
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Any applivation ot the prog dpal Bha (3 : daje bl the monthly payments, which
are referted to in Paragraph 2, or change the amount of such payments, Any cxeess proccc(‘ls over an amount reguired to
perd aft otitstanding indebtedness under the Nole and this Security Instrument shall be paid to the entity legaily entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.,

9. Grounds for Acceleration of Debt.

(@) Detault, Lender may, except as limited by regulations issued by the Secretary in the case of paymeni defaulis, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

{ii) Borrower defaults by failing, Tor a period of thirty days, to perform any other obligations comained in this
Security Instrument.

(b) sale Without Credit Approval, Lender shall, with the prior approval of 1he Secretary, reguire immediate payment
in full of all the sums secured by this Sccurity Instrument if

(1) Al or part of the Property is sold oF otherwise wransferred {(other than by devise, descent or operation of law)
by the Borrower,

XK M XK M N SONBG M XA RE K S0MSURAK XK 33616 M MADOXIKRIX SO N Roe i x Km0 MR XTOMOMXIXDECK R X KN KK MR MoeH
KOEXPEKGE IR N T RN E XA X LK BIOKH KK KD NG A 33 Y K XEH o MO8 W ACDXO( S5 36 MR A X KM X O i XIXOIX KXY
KXCI K TN A XN AN BN NSEH N P KA 14K MK Xpt0d

(iti) Thic tocdit ol the purchaser or grantee has not been approved in accordance with the requirements of the Secretaty.

o) No Waiver, 47 circumstanees oceur that would permit Lender to require immediate payment in full. but Lender
does not requite cuch pavments, Lender does 1ot waive its rights »ith respect 10 subseguent events.

(1) Regulations ¢« HU5 Secretury, In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of paymeyl :I'aul_lﬁ to require immediate payment in full and foreclose if not paid. This Security instrument
does not authorize acee’crasion or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower Bassa right 1o be reinstated if Lender has required immediate payment in full because of
Borrowes™s tailure to pay an amount dueander the Note or this Security Instrument. This right applics even atter foreclosure
procecdings are instituted. To reinstate the Security tnstrument, Borrower shall tender in a lump sum adl amounts required
to bring Borrower's account current incradiag, to the extent they are obligations of Borrower under this Security Instrument,
Foreclosure costs and reasanable and customaryaaorneys' tees and expenses properly associated with the {orecltosure proceeding.
Upoun reinseatement by Horrower, this Securit - Insiriment and the obligations thao it secures shall remain i effect as it Lender
had not reguired immediate payment in full, Howserer, Lender is not required to permit reinstatemeny il: (i) Lender has accepted
reinstitement after the commencement of foreclasure nroceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, () reinstarement will preclude foreclosure on different grounds in the future, or (ii)
reinstaterirent will adversely affect the priority of v’ ion created by this Security fnstrument.

11. Borrower Not Reteased: Forbearance By Lender Mota Walver, Extension of the tme of payment or modification
at wmortization of the sums secured by this Security Instriment granted by Lender 10 any successor ininterest of Borrower
shall pot operate to rebease the liabality of the original Borrow s o7 Borrower’s successor sninterest. Lender shall ot be regtiired
ta contimence proceedings Against any suecessor ininterest of refusedeextend time for payment or atherwise inodily amortization
of the sums secured by this Sccurity Instrumcent by reason of any deriard made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or répredy shall not be a waiver of or prectude the exercise of
any right or remedy.

12, Suceessurs and Assigns Bound; Joint and Several Linbitity; Co-Sicers. The covenants and agrecments of this Security
Instrument shall bind and benetit the successors and assigns ol Lender and Borrower, subject 1o the provisions of paragraph
Y.b. Borrower's covenants and agreements shall be joint and several. Any Fofrower who co-vgns thes Security Instrument
but does not execute the Note: {a) is co-signing this Sccurity Instrument only (6 miortgage, grant and convey that Borrower's
interest in the Property under the terms of this Sceurity Instrument; (b) is not pefvonaily obligated to pay the sums secured
by this Security Instrument; and (¢} agrees that Lender and any other Borrower may-asiceqo extend, modify, forbear or make
any accomsnodations with regard to the term of this Security Instrinent or the Notedssithbout that Borrower's consent,

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shadl be goven by delivering it or by mailing
i by first elass mail unless applicable law requires use ot another method. The notice shall be'dirested 16 the Property Address
at any other address Borrower designates by notice 1o {ender, Any notice 1o Lender shall be give/s by first class mail 1o Lender’s
address stated herein or any addiess [ender designates by notice 1o Borrower. Any notice provideaforizahis Security Instrument
shatll be deemed to hase been given to Borrower or Lender when given as provided in this parag/ar(.

I4. Gosverning Law; Severahility. This Security Instrament shall be goserned by Federal law and thicias, of the jurisdiction
in which the Property is lacated. In the event that any praovision or ause of thys Security Instrumentordine Note canfhicts
with applicable faw, such conflice shall not affect other provisions of this Security Instrument or the Note which can be given
elfect withoat the conthicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable.

15, Borrower™s Copy, Horrower shall he gnen one conformed copy ol this Security Instrument.

6. Assignment of Rents. Borrower unconclitionally assigns and transters to Lender all the rents and revenues of 1he Property.
Borrower authorizes Lender or Lender's agenis to collect the rents and revenues and fiereby directs each tenant of the Property
to pay the rents to Lender or Lender's ageats. However, prior to Lender’s notice 10 Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and reccive all zents and revenues of the Property
as truslee for the benefit of Lender and Borrower. This assignment of rents constitutes an absofute assignment and not an
assignment for additional security only.

If Lender gives notice of breach 10 Borrower: (w) all rents received by Borrower shall be held by Borrower as trustee Fot
benetit of Lender ondy, 1o be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect
and receive all of the rents of the Property; and (0 each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand 1o the tenant,

Rorrower has not! executed any prior assignment of the rents and has gor and will not perforin any act that would prevent
Lender From excreising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
tv Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of renis of
the Property shall terminate when the debi secured by the Security Instrument is paid in full.
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h. B %D/FHA Security

NORWEST MORTGAGE LOAN #629318 Instrument Rider
|4

This Rider made this 13THday of SEPTEMBER 18 90, modifies and
amends that certaln Securtly instrument of aven date herawith between

ANTONIO GUTIERREZ & ROSA M. GUTIERREZ AND SILVIA CERNA {Borrowers),
&8 (Trustes), If

applicabis, and
as (Benaficiary), or (Lender) as follows: NORWEST MORTGAGE, INC.

The following paragraph Is in substitution and In fieu of paragraph 9(b) of the Secunly instrument:

9(b) Saie Without Credit Approval.
Lendr: shall, if permitted by applicable law and with the prier approval of the Secretary, require
fmmediatz baymant in full of alf the sums secured by this Securlly instrument if:

(1) All or part otthe Property Is sold or otherwise transfarred (other than by devise or descent ) by the
Borrower, ana

(i) The Properly Ia no. rocupied by the purchaser or grantee as his or her primary of secandary
residence, or the purchase: or graniee does 8o occupy the Property but his or her credit has not
been approved in accordance with the requirements of the Secretary.

Except as modified herein the Securfly inetrzment referenced abave Is and shall remaln in full force and
effect,

F h‘
Borrower  ANTONIO GUTIERREZ
. S S oty G

Borrover ' . ROSA M. GUTLERREZ

X é(i :/ 7 ': / ;ugﬂ. 2%

Bommower SILUIA CERNA
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