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THE TERMS OF THIS LOAN MORTGAGE 4205027

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE ¢*Sccurity Insirument’) is givenon . SEPTEMBER 14 )

14 90 The mortgagor is FREDERICK K. ROGERS, BACHELOR

{*'Borrower™')y. This Security Insirument is given to TRAVELERS MORTGAGE SERVICES, INC.

which is organized and’cxiaing under the laws of  THE STATE OF NEW JERSBEY . and whose address is

2339 RCUTE 70 WEST, P.O. BOX 5260
CHERRY HILL, NE¥ JUJRSEY 08034 (*‘Lender’').

Borrower owes Lender the prinCipal sum of

ONE HUNDRED EIGHTY SEVEN THOUSAND TWO HUNDRED AND NO/100

Dollars(U.5. § 187,200.00 ). This debt is evidenced by Borrower’s note
dated 1he samie date as this Security Instrumant v *Note''), which provides for monthly payments, with the full debt, if not
paid varclier, due and payabie on OCTOBER 1, 1997 . This Security Instrument
secures o Lender: (a) the repayment of the deot :videnced by the Nate, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vl interes!, advanced under paragraph 7 to prolect the security of this
Security Instrument; and (¢) the performance of Boiicaer’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gage erant and convey io Lender the following described property
located in COOK COEDEN'S ¥ =4 County, Hlinois:

LOT 11 IN BLOCK 1 IN 600098/ ADDITION TO SOUTH EVANSTON, BEING
PART OF THE NORTHWEST 1/4 OF SECTICM 19, TOWNSHIP 41 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL @SRIDIAN, IN COOK COUNTY,

ILLINOIS.

11-19-119-002-0000

which has the address of 941 RIDGE COURT EVANSTON

{rect) (L& HY]

1Hinois 60202 (**Property Address’’);
[£ap € uadef

TOGETHER WITH all the improvements now or hereafier erected on the propertly, and all easements, rights,
ApPUeIices, rents, rovalties, mineral, oif and gas rights and profits, water rights and stock and all fixiures now or hereafter
o part of the properiy. Al replacements and additions shadt atso be covered by this Sccurity Instrument. Al ol the foregoing
in reteered o o this Sevurity Instrument as the *Propernty.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyad and has the right (o
mortpaee, vrant dad comvey the Property and thin the Property is unencumbered, except for envambrances of record.
Barrower warrants and sill defend generally the titie 1o the Property against all claims and demands, subject to any
encumbrances of revord,

LEGS SECL RITY INSTRUMENT combines unitorm covenanis for national use and nos-uniform eovenants with limited
variaions by jurisdiction 0 consttide a uniform securily instrument covering real property.

ILLINDIS — Single Fanuly - FNMA/FHLMC UNIFORM INSTRUMENTY Form 3014 12,83

@ BF{ILY -» . LM ARMUTGAGE FOSRMS 8 3130908 BI0O 4 (#eH0Y 7301 Amended 5,87
.
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If | ender required mortgage insurance as a condition of making the ‘oan secured by this Security Instrument, Borrower
shall pay the premriums reguired to maintain the insurance in effect unti) such time as the requirement for the insurance
rerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8.  Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time ol or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other waking of any part of the Property, or for conveyvance in lieu of condemapation, are hereby
assipned and shall be paid 1o Lender,

In the event of o (otad taking of the Property, the proceeds shall be applhied 1o the sums secured by this Security
Instnumient, whether or not then due, with any excess paid to Borrower, [n the event of a partial taking of the Property,
untless Burrower und Lepder otherwise agree in writing, the sums secured by this Security Insteument shall be reduced by
the amount of the proceeds multipiied by the following fraction: (ay the total amount of the sums secured immediately
before the 1aking, divided by (h) the fair market value ol the Property immediately before the taking. Any balance shall
be paid 1o Borrower.

I1 the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offery
o make an award or sertle a claim for damages, Borrower Tails to respond 1o Lender within 30 days after the date the
notice is given, Toader s authorized 1o colieet and apply the proceeds, at its option, cither (o restoration or repair of the
Property or toane cums seeured by this Security bnstrument, whether or not then due.

Uinless Lendeand Borrower atherwise agree in wreiting, any application of proceeds to principal shall not extend
or pastpone the due dedeiof the monthly paviments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower No 2odeased; Forbearance By Lender Not w Waiver, Exaension of the ume for paytnent or modification
ol amortization of the »dny secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to refeasy she fiability of the original Barrower or Borrower's successors ininterest. Bender shall not
be required to commence prococdings against any suecessor in interest or refuse 1o extend time for payment or otherwise
modify amortization of the sumssevared by this Secunty Instrument by reason of any demand made by the original Borrower
ar Borrower's suceessars in intererAny forbearance by Lender in exercising any right or remedy shall not be a waive;
ol or preclude the exercise of any righor remedy.

15, Soccessors and Assigns Bounaduinl and Several Liabilits ; Co-signers, The conenante ant agreemenis o thn
Seautity bnstrument shall bind and benefi the successors and assigns of Lender and Borrower, subject 1o the provisions
o paragtaph 17, Borrower's covenants and gzreemients shall be joint and several. Any Borrower who co-signs this Sccurity
Instruntent but does ot execute the Note: {2 s co-sipgning this Security Instrument only 1o mortgage, gram and convey
that Bortower s interest o ibe Propenty under the vermis of this Security Instrument; (5) is not personally obligated to pay
the sunis sected by this Seeurity Instrument; and e agrees that Lender and any other Borrower may agree (o extend,
maodity, torbear or make any accommodations witidezard 1o the terims of this Security Instrment or the Note withow
that Borrower’s consend,

12, Loan Charges, It the loan secured by this Secuany Instrument is subject 10 a law which sets maximum loan
charges, and thar [aw is finally interpreted so that the interes. or ather loan charges collected or te be collected in connection
with the loan exceed the permitted limits, then: (n) any such oan charge shall be reduced by the amount necessary to
teduce the charge to the permitted limit; and (b} any sums alicady collected from Borrower which exceeded permited
limits will be refunded to Borrower, Lender may choose to makesaicaefund by reducing the principal owed under the
Note or by miaking a direct payment to Borrower. If a refund reduces ripiseipal, the reduction will be treated as a partiol
prepasment withouwt any prepannem charge under the Note.

1Y, Legistution Affecting Lender's Rights, B enactment or expiragisa of applicable baws hax the ffoct of rendenng
any provision of the Note or this Security Instrument anenforceable accordizg o its terms, Lender, at is option, may
require immediate payment tn tfull of all sums secured by this Security Instrument ard may invoke any remedies permitted
by paragraph 19 I Lender exercises this option, Lender shall 1ake the steps specified lndhe second paragraph of paragraph 17,

14. Notices. Anv natice 1o Borrower provided for in this Security Instruncent shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another mathed. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Leader.”Any notice to Lender shall
be given by fitst class mail to | ender’s address stated herein or any other address Lender aesignites by notice 1o Borrower,
Ay notice provided for in this Security fnstrument shall be deemed to have been given oo Borrower or § ender when
piven as prosided in this paragraph.

15. Governing Luw; Severability, This Sceurity Instrument shall be governed by Federid Bravcand the law of the
juresdiction in which the Property is located. In the event thal any prosision ar clause of this Sciurioys Instrument or
the Note conthicts sith applicable ivw, sach contlict shali not affect other provisians of this Sectritv Instrument or
the Note which can be given eftect without the contlicting provision. To this end the provisions of this Seduricy Tnstrument
and the Note are dectared 1o be severable.

16. Burrower's Copy. Borrower shaff be given one conformed cops of the Noie and of this Secarninyinstrumen?

17. Trunster of the Property or a Beneficial Interest in Borrower, 1t all or any part of the Property or amy
terest in s sold or traosterred €or i a benelicial interest in Borrower is sold or transferred and Borrower is gon
a padurad perseny without Lender's prior written consent, Lender may, at irs option, require immediate payment in
Sadl 22 al) sums secuted by this Security Tnstrument. Howeser, this option shall not be exercised by Lender H exercise
1o prolibited by tederal law as of the dare of this Security Insirument.

I Lender exercises this eption, Lender stall give Borrower notice of acceleration. The notice shall provide a
period ol not ess than 30 days trom the date the notice is delivercd or mailed within which Borrower must pay all
sums secured by this Sccurity Insirument. If Borrower fails to pay these sums prior (0 the expiration of this period,
[ ender may invohke any remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate, I Borrower meets certain conditions, Borrower shall have the right to have
cntorcement of s Security Pstrument discontinued @t any time prior to the carlier of: (a} 5 days (or such other period
as apphicable faw nue specity for ramnstatement) betore sale of the Property pursuant ta any power of sale contained
i thiis Secarity Instramments on (b entry of a judpment enforeing this Security Instrument. Those conditions are thas
Bortower: o opass D ender all sums which then would be due under this Secariey instriment and the Note had no
aceelcration oceurred ;s (b cures any detault of any other covenants or aieements: () pavs all expenses mcwrted i
sntorang this Scewriny fnstoramen, iecluduig, buat not Hmited 1o, reasonable attorneys’ fees; and {d) takes such action
as Lender maus reasonably reqguire to assure that the Lien of this Scecurity fnstrument, Eender's rights in the Property
and Borrower's obhgation (o pas the sums secured by this Securiey Instrument shall continue unchanged. Upon
roinsggtement by Borrower, this Securiey Instrument and the obligations secured hereby shalf remain fully effective
as it no aceeleration had occurred. However, this right to reinstate shall not appls in the case of acceleration under

paragraphs 13 or 17.
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THIS BALLOON AIOER is made this 14TH day of SEPTEMBER , 1990, and is incorporated into and shall
be desmed to ameand and supplament the Mortgsge, Deed of Trust or Deed to Sscure Debt (the "Security Instrument) of the same
date given by the undersigned (the "Borrower*] to sacura the Borrower’'s Naote to

TRAVELERS MORTGAGE SERVICES, INC.

{tha "Lendear”) of tha same date and covering the property described In the Security Instrument and located at

941 RIDGE COURT
EVANSTON, ILLINOIS 60202

(Properiy Adaress)
The intarsest rate statad on the Note is called the “Note Rate. The dats of the Note is called the “Note Date.” | understand
the Landar may transfar the Note. Security Instrument and this Rider. Thea Lender or anyone who takes the Note, the Sacurity
Instrumant and this Rider by transfer and who is antitied to receive payments under the Note is callod the “Note Holder.”

ADOITIONAL COVENANTS. In addition to the covenants and sgraements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contsined in the Security Instrument or the Note):

{1. CONDITIONA!. QI3HT TO REFINANCE |

At the maturity Gote of the Note and Security instrument ({the “Maturity Date®}, | will be able to cbtain s new loan ("New
toan”) with a new Maturi’y Late of OCTOBER 1 , 2020 , and with an interest rate aqusl to the “Naw Nota
Rate” determined in accoidraca with Section 3 below if all the conditions providad in Sections 2 and § pesiow are met (the
“Conditional Refinancing Cpidir i If thase conditions are not met, | understand that the Note Holder is under no cbiigstion to
refinanca or modify the Note, or <o extend the Maturity Date, and that | wili have to repay the Note from my own resourges or

find a lender witling to lend me the maney to repay the Note.

[2. CONDITIONS TO OPTION |
If | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.
Thase gonditions are: (1) | must still Le «hi owner and occupant of the property subject tc the Security Instrument (the
“Property”); (2) | must be current in my minthlvy payments and cannot have bsen more than 30 days tate on any of the 12
scheduled monthly payments immadiately preciedirg the Maturity Date; (3] no lisn agsinst the Property {except for taxes and
special assessmants not yet due and payable) othcr *ivan that of the Sacurity Instrument may exist; (4] the New Note Rate cannoct
be more than 5 parcentage points above the Noto 3s’e:.and {5} i must maka a written raquest to the Note Holder as provided in

Section 5 below.

[3. CALCULATING THE NEW NOTE RATE ]
Tha New Note Rate will be a fixed rate of interast equi: W the Faderal National Mortgage Association’s required net yisld

for 30-year fixed rata mortgages subject to a 60-day manditory dslivery commitment, pius one-half of ane parcentage point
(0.5%), rounded to tha nearest ocne—sighth of one percentage poin’ (0 125%) (tha “New Note Rate”). The required net ylald shall be
the applicable nat ylald in effect on the date and time of day that the Mote Holder recelves notice of my election to exerciss the
Conditional Refinancing Option. If this required net yield is not avaiisb's, the Note Hoider will determine the New Note Rate by

using comparable information. _
(4._ CALCULATING THE NEW PAYMENT AMOUNT ]

Provided the Maw Note Rata as calculated in Section 3 above is nor greste-then 5 percentage points above the Note Rate
and all other conditlons raquirad in Section 2 sbove are satistiod, the Note Hlder will determine the amount of the monthly
payment that will be sufficient to repay in full {a) the unpaid principsl, plus (b} acerues hut unpaid interast. plus (¢) all other sums !
will owa under the Note and Security instrument on the Maturity Date (assuming ny monthly payments then ara currant, as
raquired under Section 2 above}, over the term of the New Note at the New Note Rata |/ a7,ual monthly payments. The result of
this calculation will be the amount of my naw principal and interest payment svery month ur til {he New Note is fully paid.

[5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holdar will notify me at feast 80 calendar days in advance of the Maturity Data -2 advise ms of theo prinecipal,
accrued but unpaid interest, and all other sums | am expected tc owe on tha Maturity Dals. The llote Holder alsc will advisa me
that | may exercise the Conditional Refinancing Option if the conditiona in Section 2 above are meat. 1 bs Mate Holder will provide
my payment record information, together with the nama, title and address of tha person represanting tha Piote Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | meeat the conditions of Section 2 surve | may axercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maauitr Date. The Note
Holder will calculate the fixed New Note Rate based upon the Fedsral National Mortgage Association's applicable published
requirad net yield in atfect on tha date and time of day notification is received by tha Note Holder and as calculated in Section 3
above. | will then have 30 calendar days to provide the Note Holdar with acceptabie proof of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise ma of the new intarast rate {the New Note Ratel,
new monthly paymant amount and a date, time and place at which | must sppear to sign any documants raquirsd to complets the
| understand the Note Holder will charge me a $250 processing fes and the costs associated with updating

required refinancing.
the titls insurance policy, If any.

BY SIGNING BELOW, _QQ([owar accepts and agrees to the terms and covanants cantained in this Balloon Rider.

-

'_#‘4” .y 2, (Seah (Seal)
FREDERICR K.’ - Borrowar Borrowar

.

{Seal) e e et i e —— G 88
Borrowsr
{$1Gw ORIGINAL ONLY)

Borrowaer

MULTISTATE BALLOON RIDER — Single Family ~ FANNIE MAE UNIFORM INSTRUMENT
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