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MORTGAGE

THIS MORTGAGE ("\c ‘\\ I} ‘nt‘lb ﬁnc on JUNE 19, . T
v Q0 the INOSLAROT N L[) 1 AND N()l uLN(»l’ REMARKIED

Hnmmcr ) llm \uuuly Fnstrunme s gisen to

GALUMET SKGURLTLES GORP URI\UO.\ L \slmh num.l.méhé.uulcusun;.
under the lws of . _Ahe State o Tadiana L and whose addiew s P O Box

Schevervillos Lodiana - 40375 “ Crlemder”)
Borrower owes L ende: ,h princepal sum of TWENTY NINE THOUSAND SEVEN HUNDRED AND NO/31Q--=----

sesesepollara(US 8 09,700, 00 } Pinsdebts evidenced by Mummclnmu

dated the samie date as xlu Secunty bnstrament INateT) which provides foe monthl. payments, wirh the tall debi, it mon
pard carher, dueand payablé o SULY Ly cueus Fhis Sevurnity Instrument
secures fo Leader tay the repayiment of the debt evidenced h\ lhc dote, with itctest, and .lH reneswals, extensions and
moditications () the pas ment ot atlsther sums, with iterest, advanced under parsgiah 7 to pratect the security of this
Security tosteament, wid (v) the perforasace of Borrower's covenants and agreements under this Security bnstnument pod
the Note Forthis pmpm«.. Hnun\wl daes herehy mmn. ne, mum and convey to ] ender the tollowing desenbed property

located in County, Lo,

Lot 2% nnd the South &0 teot of Ho0 W6, tn Block %3 {n

Hoelwe BElmorets Kedzle AVonue Hidge = Subdivivion of the

Novth Eagl 1/4 nnd the South kast 174 of Section 23, LOOERT Lt 0GR UG PR
Townahlp 36 Novth, Range 13 Fast of the/ Third Peinclpll  psueun  jhaM Sund oF e Wy fet 200
Mertdian, lying South of tho Indinn Boundary Linu, In 38779 4 . Mm--PHd S S 1Y
Couk County, llltnols. COOK COUMIY RELORGE R

Parmanent Indexs  28=-23-422-030 p
[ -
304957851

DEF T~y RECORU TG LRI
TEOROY  IRAN G254 NT/200 7900 L aighton
¢34 ¢ Gy [ IR A N RO I PRI N
OOk COUNTY RECURDLE

16511 Spaulding o ) Markhuam

treet

Hhnon [STORIPEA® CProperty Addrest),
[&p (el

which has the address of

Toar nm g Werk all the smprosciments now or hereilter erected an the property, and all casemenis, rights,
appurtenances, rentse rovaliies, maneralo ol aidd gas aghits amd protits, water nghis and stock and all astuces now or
hereatter a part of the propesty . At replacements and addittons shiall also be covered by this Secunty Insteument Al of the
forepomp s teterred 1o this Security fnstrament as the “Property

PBorROWER Covesans that Bornower iy lawtudly seised of the estate hereby conveyed and has the night o

morigane, piant and convey the Property and that the Property s unencumbered, eaeept for encumbrances of tecuid
Hortower sartants and sl detend genctally the itle 1o the Property aginst all chivms ad demands, subject 1o any

encinbiances o recond

Trrls SEot R0y NSt s St combimes unform covenants for nattonal use and ponsamform cosenanis with
Bronted sariattons by jurisdic on to constiiute a Wmform security mstrument covenng real property

ILLINOIS Sinate Famity - FNMA/FHLMC UNIFORM INSTRUMENT Form 1014 12/83 a&
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I Lender required mortguge insurance us a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums cequired to maintain the insurance in effect until such time as the rquirement for the
insurance terminates inaccordance with Borrower's and Lender's written agreement or applicable law

8. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property . Lenden
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lied of condemnation, are herebty
assigned and shall be paid to Lender.

I the event of « total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Borrower. In the event of a partinl taking ol the Property,
unless Borrower und Lender otherwiso agree in writing, the sums secured by this Secunty tustrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured mnmedintely
betore the taking, divided by (b) the fair market value of the Property immedintely before the tuking. Any balunce shull be
pid to Borrower.

if the Property is abundaoned by Horrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an awurd or settle w clnim for dumages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender isqathorized to collect und aupply the proceeds, ut its option, either to restoration or repuir of the Property or
to the sams seuves by this Seeurity nstrument, whether or not then due.

Unless Leoder and Borrower otherwise ugree in writing, any application of proceeds to principal shald nor extend of
postpone the due diie of the monthly payments tefesred tooun pacagraghs and 2 ot change the amount of sech frrytieits

10, Borrowes” Zent Released: Forbenrunee By Lender Not o Waiver, 1 atension of the e ot payiment o
moditivation of amofgzzosg of the sums secured by this Security Tnstrument granted by Lender 1o any successor i
mterest of Borrower shall nveaperate to release the habihty of the original Borrower or Borrower's successors i imterest
Lender shall not be required tlcommence proceedings aginst iy suceessor i interest or refuse to extend time log
pasy trent or otherwaise modify dmortization of the sums secured by this Secunty Instrument by reason of any demand made
by the ongmal Borrower or Beeriwer's successors i interest. Any forbearance by Lender in exercising any right or remedy
shall nat be s aver of or preciude thie exercine of any right or remedy.

11 Successors und Assigns Zovad; Joint and Severnl Liabllity; Co-signers,  The covenants und agreements of
this Secants Instrument shadl bind and‘denetisthe successors and assigns of Lender and Borrower, subject 1o the provisions
af patagraph B7 Horrower's covenamnts and sgreements shadl be joint and several. Any Borrower who co-signs this Sevurity
(asteument but does not execute the Note @ apo-signing this Security Instrument only to mortgage, grant and convey
that Borcower s interestin the Property undertbe serms of this Security Instrument; (b) is not personally oblignted to pay
the sums secured by this Security Tnstrument; adud 2cagrees that Lender and any other Borrower may agree to extend,
modify, forbear or mahe any secommoditions witheegard to the teems of this Securtty Instrument or the Note waithout
that Borroswer's consent

12, [oun Charges. 1 the Toan secured by this Secutity Instrument is subgect toa law wiieh sets maannum loan
charies, amd that Law s finally interpreted so that thesintezaat or other loan ¢harges collected or to be collected in
connection with the loun exceed the permitted limits, ther: (). uny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (d) aay 2ums already collected from Borrower which exceeded
permitted hmits will be refunded to Borrower. Lender may cheds< o make this refund by reducing the principal owed
under the Note or by makang a direct payment to Borrower. If o refwdd Zeduces prncipal, the reduction will be treated us a
partial prepayment wathout any prepayment charge under the Note

13, Legistution Alfecting Leader's Rights, W enactmentesC evprantion of appheable Jaws has the eflecg of
rendering any provisten of the Note o this Secuniny, Tstiument anettoiveabi e acs anding s terms, bender, at s option,
may require smmediate payment i fufl ol all sums secuted By this Secunia brstument amd sy insohe any remedies
pernutted by puragraph 1918 Lender exercises this option, Lender shall take thie daems specitied in the seeond parsgraph of
parapraph 17

14, Notlees.  Any notiee to Borrawer prosaded for i this Security lastruien? shall be given by delivering it or by
manhing 1t by tiest cliss mal unless applicable law vequires use of another methad. The_notice shall be directed 10 the
Property Address or any other addreess Borrower designates by notice 10 Lender Aury rocive to Lender shall be given by
fiest cliss il to Lender's address stated herenr or any other address Lender designates by-autsato Bornwmer Any notwe
provided forin this Secunty nstrument shndl be deemed (o hins e beett given (o Botrower or Lelider whea gien as provided
i thas paragraph

15, Governing Law; Sevorability, This Sevunity Instnument shall te gosernod by federat b and the law of the
Jurisdiction ain which the Property is located. Tn the event that any provision or clause of tha Sevureo-tistiunwent o the
Nute contlicts with applicable lnw, such canflict shall not affect other provimons of this Sevunity Taatinnesat o the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sevunty histeimment awd the
Note are dectured to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Secunity Insirumen

17. "Uransfer of the Propeety or a Beneticinl Interest in Borrower, 15 all or any purt of the Propenty o any
nterest it sold o transterred (o bepeticib imterest i Borrower s sold o teansferred and Bortoser ss not o natual
person) without Tender's pror sntten consent, bender may. at is option, seguire smsnedoate payment i tudl o abl saiis
secated by s Secunty fostiament However, Uns option shat) not be eaercised by Lender )I'wwu'tw in profubited by
federn) law as of the dnte of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perid
af not less than O duys from the date the nohce is dehvered or mailed within which Borrower must pay al) suims secured by
this Securtty Jostrument 1F Borrower Luds to puy these sums proor 1o the eapiration ol Das petid, Lender muy invoke any
remedies permitted by this Securdy Tnstrument withoat further aotice or deand on Boerawer

14, Borrower's Right to Reinstate, 17 Burrower meets certumn conditions, Borrower shall have the night 1o have
enforcement of this Secuony Tnsttament discontinued at uny time prior (o the earber of: () 8 days (or such other petiosd as
npphicable taw may speaity Tor rernstatement) before sale of the Property pursuant to any power of sale contaned i this
Secunty nstrument, or th) entry of w pudgment enforcimg this Secueity bnstrument Those conditions are that Borcower:
G pays ender all sums which then would be due under this Secunty Instenment and the Note had oo aceeleration
oceurred, (b cures any deliolt of any other covenants or agreementn, (©) pays il expenses ivureed i enforcing tis
Securty Instrament, including, but not bimited to, reasonable attoraneys’ fees, amd () whes such action as Lender may
reasonably require to assure that the hen of tas Secunity astrament, Lender's nghis an ihe Propeity and Boctowge's
ohhgation to pay the sums secured by this Security  Insteament shall continue unchanged  Upon reinstatemens by
Horrower, this Security tnstrument and the obhigations secured hereby shall remain fully effective asif no acceleration had
oveurred However, this right to reinstate shall notapply 1n the case of acceleration under paragraphs §Vor 17
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