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MORTGAGE
$ 16.00

THIS MORTOAGH ("Sccurlty instrument”) I8 given on SEPTEMBER 17th ,19 90

The Mortgugor is
MICHAEL R. DAVIE, DIVORCED, NOT REMARRIED

("Borrower"), This Socurity Instrumont is given 10

HYDE PARK BANK AND THKUS7T COMPANY .
which is orgunized and existing undsr rhe laws of THE STATE OF ILLINOIS . andl whose
addressin 1525 E. 33IRD STREZT

CHICAGO, IL 60615 ("Londer™). Borrowoer owes Londoer the principal sum of
FORTY EIGHT THOUSAND SIX HUNDZEL & 00/100

Dollars (U.S. 48,600.00 ). This dotnt is ovidenced by Borrower's note dated the same dute as this Socurily
Instriment  ("Notws™), which provides for monuyy jpayments, with tho full dobt, if not paid ocarlior, duc and payable on
OCTOBER 1, 2030 . This Sceurisy. Instrumont securos to Londer: (1) the repaymont of the debt evidenced by
the Noto, with intorest, und ull roncwals, extonsions anc . maosdications; (b) the payiment of all other sums, with intoeest, advancod under
parngrnph 7 to protoct the security of this Security Instrusiient; and (¢) the performance of Borrower's covonants and agroemonts under
this Sccurity tnstrumont und the Note, For this purpose, Boree wer, docs horoby mortgage, grint and convey ta Lender the fotlowing
doscribed property located in COOK

County, Illinols:
UNIT NUMBER 546l-1« E, AS DELINEBATED ON SURVEY OF THE SOUTH 1 FERT 3
7/8 INCHES OF LOT 2, ALL OF LOT 3 AND THE NORTH 4% VFVEET 7 1/8 INCHES OPF
LOT 6 ALL IN BLOCK 20 IN EGANDALE, A SUHNDIVISION O/ JHE EAST 118 ACRRES
OF THE SOUTH WEST 1/4 OF SECTION 11, TOWNSHIP 38 NCR.M, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, (HERRINAFITER REFELK<ED T2 A8 PARCEL)!:
WHICH S8URVEY IS ATTACHED AS EXHIBIT ‘A’ TO DECLARATION OF CONDOMINIUM
MADE BY CHICAGO CITY BANK AND TRUST COMPANY OF CHICAOO, ~® TRUSTEE
UNDER TRUST NUMHBER 10311 RECORDED IN THE OFFICE OF THE RECOXNUER OF
DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT 24139893 TOGETHE’. V(TH 1T8
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM &i.IC
PARCEL ALL THE PRORERTY AND SPACE COMPRISING ALL THE UNITS THERECY AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY), ALL IN COCK
COUNTY, ILLINOLS.

TAX ID #: 20-11-328-028-1022

which has the address of 5461 8. INGLESIDE AVE. UNIT 1B CHICAGO [Street, City),
Illinois 60615 (21p Code), ("Property Address");

TOGETHER WITH all the Improvements now or horeufter orected on the property, and all casements, rights, appurtenances,
rents, royulties, mineral, oil and gus rights and profits, water rights und stock and all fixtarcs now or hereafier a part of the property.
All roplucements and additions shull also be covered by this Sceurity Instrumont. All of the foregoing s referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS thut Borrower Is tnwfully soised of the estate heroby conveyed nnd has the right to mortgage, grant
and convey the Property and that the Property is unencumbaored, except for encumbrances of record, Borrower warrants and will
defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenunts for national use and non-uniform covenants with limited
vurintions by jurisdiction to constitute a uniform security instrument covering read property.

ILLINOIS - Single Famiiy . FNMA/FHLMC UNIFORM INSTRUMENT , Potm 3014 1243 Ameondhd 497
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If Lender required mortL{! NL!QWEOEM!"QIIM‘MH’IQI@W EsSYurity’lnswmcm. Borrower shall pay

tho premiuims required o maintkiin the insurance in cffect until such time as the requirement for the insurance terminales in accordance
with Borrower's and Lender's writien ngreement or applicable law,

8. Inspection,  Lender or its agent may muke reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior 1o an inspection specifying reasonuble cause for the inspection.

9, Condemantion. “The proceeds of any nward or claim for damuges, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in liou of condemnation, are horeby assigned und shall be
paid w Lender,

In the event of o towl wking of the Property, the proceeds shall be applied o the sums secured by this Sccurity Instrument,
whather or not then due, with any excess paid w0 Borrower. In the event of a purtial taking of the Property, unless Borrower and
Lender otherwise ngree in writing, the sums secured by this Sccurity Instrument shull be reduced by the amount of the proceeds
multiplicd by the following fraction: (1) the ol amount of the sums secured immedintely before the wking, divided by (b) the fuir
market value of the Property immedintely before the nking. Any bulance shall be paid w Borrower.,

If the Praperty is abandoned by Borrowee, or if, afier notico by Lender to Borrower that the condemnor offers o muke an award
or seitle a chiim for damages, Horrower fails 10 respond to Lender within 30 days afier the dalo the notice s given, Lender Is
suthorized to collect and apply the proceeds, at ils option, cither W restoration or repair of the Property or W the sums sccured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone the
duc date of the montbly pnyments referred to in paragraphs 1 and 2 or change tho amount of such payments,

10. BorroweraNot Released; Forbearance By Lender Not u Waiver,  Exwnsion of the time for paymont or modification of
amortization of the sums sccured by this Sccurity Instroment granted by Lender 10 any successor in interest of Borrower shall not
operate to release the abiity of the original Borrower or Borrower's successors in interest, Lender shall not bo required to commence
proceedings nguinst any. suecessor in interest or reluse o extend time for payment or otherwise modify amortization of the sums
securcd by this Sceurity Jasteument by reason of any demand mude by tho original Borrower or Borrower's successors in interest.
Any forbearmnce by Lender infcasrcising any right or romedy shall not bo o walver of or precludo tho excrcise of any right or remedy.

1L Successors nnd Assigng/gdoand; Joint and Severn) Linbility; Co-signers.  Tho covenants und agreements of this Sceourity
Instrament shall bind and benelitahe successors and assigns of Londer and Borrower, subject o the provisions of pwagraph 17,
Borrower's covenants and agreemens shall be joint and severul. Any Borrower who co-signs this Sccurity Instrument but docs not
exceute the Note: (0) is co-sighing thiy” Sccurity Instrument only to mortgage, grant and convey thmt Borrower's interest in the
Property under the tenns of this Securiy JZastrument; (b) is not personally obligmed to pay tho sums sccured by this Sccurity
lnstrument; amd (¢) agrees thit Lendor and uny athor Borrower may agroo 1o oxtond, mulily, forbear or muko any accommuoxiations
with regard to the terms of this Security Instrumaont or the Note without that Borrower's consent,

12, Loun Charges, 1 the loun secured by this Security Instrument s subject 0 o law which sets maximum loan charges, and
that luw is tinally interpreted so that the interest or otber fopn charges collected or 10 be collected in connection with the loan exceed
the permitted limits, then: () any such loun chargo shiii s reduced by the umount necessury W reduce the chargo to the permitix!
timit; and (b) any sums nleewdy collected from Borrower vhich axcoedod permitted limits will bo refunided to Borrower, Londor may
choose to muke this refund by reducing the principal owed wsderthe Note or by muking o direct payment 1o Borrower. If o rofund
reduces principal, the reduction will be treated as w partinl prepaysiesi without any prepayment chuzgo undor the Noto.

L. Legistntion Affecting Lender's Rights, 1T onictment o/ capiration of applicablo laws has the offect of rondoring any
provision of the Note or this Sccurity Instrument unenforeeable acetrding to its terms, Londer, utl Ity option, may require immediate
payment in full of ull sums secured by this Security Instrument and mey irivoke any remedies permitted by parngeaph 19, If Lender
oxcreises this option, Lender shall take the steps specified in the second parnzgroph of paragraph 17,

14, Notices,  Any notice to Borrower provided for in this Sceurity Tesiciment shall be given by delivering it or by mailing it by
first cluss mail unless upplicable law requires use of another methad. ‘The notice shall ve directed 1o the Property Addross or any other
address Borrower designates by notico to Lender, Any notice to Lender shall be glver by first cluss mail W Lender's address statod
herein or any other nddress Lender designates by notice 10 Borrower, Any notice provited for in this Sccurity Instrument shall be
deemed to v been given to Borrower or Lender when given as provided in this paragisph.

18, Governing Law; Severability, ‘This Sceurity Instrument shall bo governed by forea! law and the law of the jurisdiction {n
which the Property is located. In the ovent that any provision or clause of this Sccurity Instrutnen:-oe the Noto conflicts with applicablel &
taw, such conflict shatl not affect other provisions of this Sceurity Instrument or the Note wehich can bo given offect without the @
contlicting provision, To this end the provisions of this Security Instrument wd the Noto are declired <o by soverublo, oW

16, Boreower's Copy,  Borrower shall be given one canformed copy of the Note and of this Sceurhy Sastrument, 1

17, Transfer of the Property or o Benefichnd Interest in Boreower, I all or uny part of tho Prope.iv-or any intorest in it is (A
sold or transterred (e iF a bonoficial intorest in Borrower is sold or trunsforrod and Borrower I8 not a naturd’ pzvon) without Lendor's '
prior written consent, Londer may, at its option, requirs Immedints payment in full of all suins sccured by ‘this-Security Instrumont. t\i
Howover, this option shall not bo vxercised by Londer if oxorciso is prohibilod by fodornl law as of the' vie of this Security
Instrument.

If Lender oxcreises this opon, Lendor shall give Borrower notico of accelorution. The notice shall provide a porlod of not less
than 30 days from the date the notico Is dolivered or mailed within which Borrower must puy all sums securcd by this Security
Instrument. 1 Borrower fuils 10 pay these sums prior 1o the expiration of this perlod, Londor may invoke any remcdics permitiod by
this Security lnstrument without further notice or domund on Borrowor,

14, Borrower's Right to Reinstate.  If Borrower meots cortain conditions, Borrower shall huve the right o have enforcement
of this Security Instrument discontinuod at any time prior to the carlier of: (n) § dnys (or such other poriod as applicable law may
specily for roinstatement) beforo sulo of the Property pursuant to any powor of sulo connined in this Security Instrumont; or (b) entry
of o judgment enforcing this Sccurity Instrument. ‘Those conditions are that Borrower: () pays Leader all sums which then would be
due under this Security Instrument andd tho Note had no acecleration occurred: (b) cures any defult of any other covenants or
ugreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, Including, but not limited o, reasonable attorncys'
feos: il (d) wkes such action as Lender may reasonubly require 1o assuro that the lien of this Security Instrumont, Lender's rights in
the Property and Borrower's obligation to pay the sums secured by this Sccurlty Instrument shall continue unchanged. Upon
roinstatement by Borrower, this Sccurity lastrament andd the obligations securatd horeby shall romain fully offective as if no
weolorution hud occurred. Howover, this right (o relnstate shall not apply in the case of accelerntion undes paragraphs 13 or 17,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17¢th day of SEPTEMBER . 1990
, and is incorporated into and shall bo d § o and suppl t the Mortgage, Dood of Trust or Security
Deed (the “Security Instnitent™) of the same date, given by the undoniunod (uw "Borrower") 1o secure Borrower's Nots to

HYDE PARK BANK AND TRUST COMPANY
(the "Lender”) of the suno dato and covoring the Property described in the Security Instrument and located at:

5461 S. INGLESIDE AVE. UNIT 18 CHIC, Gﬁ fLLINOIS 60615
The Property includes a unit in, togother with an undivu\um':lwrul in ths common elements of, a condominium project known
[ LH

INGLESIDE COURT CONDOMINIUM

[Nama of Conduninium Projact)

(the "Condaminium Project”). Il the ownors assoclation or other entity which scts for the Condominium Projeet (the "QOwners
Association” Y aoida titlo W proporty {or the benofit or uso of ita members or shweholdors, the Propoernty slso includes Borrower's
interest in the Gwners Associntion al the uses, procecds and bonelits of Borrower's intercat.

Condomin’am Covenunts, In sddition w the covenants and agroements made in the Security Inatrumont, Borrower and
Lender further covienoay and agreo as lollows:

A. Condominiurs Ghligutions, Borrowoer shall perform sll of Borrowoer's obligations under the Condominium Projoct’s
Constituont Doguniani=? s "Constituont Documenta” are the: (i) Doclaration or any other document which cromtes the
Condominiwm Project; (1) L7 'aws; (ii1) codo of rogulations; and {iv) other equivalent documents. Borrower shall prompily pay,
when due, all dues and wasozaner s imposed pursuant 1o the Conatiwent Documents,

B Huzurd tnsurance. Lo long as the Ownors Aasociation maintaing, with a genorally scceptod insurance casrier, a
"master” or “"blankot” policy viv-te Condomintum Project which s satisfactory to Londer and which provides insurance coverage
in the amounts, for the poriods, and/ageinst the hazards Lonider roquires, including fire and hazards included within the lenn
"oatonded covorngo,” then:

(i) Lendor waiveas the provisiossw:, Uniform Covenant 2 for te monthly paymont o Lander of one-twolfih of the
yonrly preminm insisllments for hazad insur nce on the Property; and

(i) Borrowoer's obligation unace Yaiform Covenant § 1o maintain hazard insuranco covorage on the Praperty is
deemed satisfiod to the eatent that the required coveraes js provided by the Owners Association policy.

Borrower shall give Lender prompt notice of mly 1rpes in required huzard insueance coverage.

{n the ovent of a distribution of hazard insurance ioceeds in lou of reatoration or ropair following a loas 1o the Propeny,
whether 10 the unit or 10 common olenients, any prococds pay-tlo 1o Borrowor ars horeby assigned and shall be paid w Lender
for application to the sums secured by the Seeurity Instrumeont, witl any oxcosa pad w0 Borrowoer,

C, Public Llablity Insurunco. Borrower shall take such cctions as may bo reasonablo w0 {nsure that e Owners
Assaciation maintaing a public linbility insurance policy scceptabls ip fixrm, mmount, and extont of coverage w Lender,

D, Condemnution, The proceeds of any award oz claim for dansages, diroct or consequontial, payabls to Borrower in
cannection with any condemnution or other wking of all or any part el de Property, whether of the unit or of the common
oloments, or for any conveyance in liou of condemnation, are heroby assine. and shall be paid W Lender. Such procoods shall
bo applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covonam 9.

. Lender's Prior Consent. Rorrowor shall not, oxcoprt after native = tendor_and with Lender's prior writion vonsent,
either partition or subadivide the Praporty or consent

(i) the abandonment or termination of the Condominium Propct. orcopt for abandonment or termination
required by law in the caso of substantial destruction by fire or other casualty or Indd:c caso of » tuking by condeinnation or
ceminent domain;

(1) any amendmont to any provision of the Constituent Documents if tho prorsion is for the express beneflit of
Lender:

(i) termination of profexsional managomont sd assumpiion of self-managemont of (e Ownors Association; or

(iv) any action which would have the offect of rondering the public lability insurance cc veza) o mainiained by the
Owners Assaciation unacceplable to Lendor,

F. Remeddien, I Borrower dovs not pay covdominium duos and assessments whon due, thon Lender aw, vay them. Any
mnounts disbursed by Lender under this paragraph B oshall bocomo slditional dobt of Bomrower socurad 04 the Sccurity
Instrunmiont. Unloas Borrower and Londer agroe 1o othor twrms of payment, thoss amounts ahall boar intercst (rom the date of
disbursomont st o Noto rale and shall be payable, with intereat, upon notice from Lender o Horrower recquosting panisent,

BY SIGNING BELOW, Borrower sccepta and agreon to the torms and provisions contained in this Condominlum Ridor,

) (Scal)
MICHAERL R. DAVIS ‘Horrower

(Seal)

Horrowse

{Soal)

Rorrower

(Scal)
Notower
(Sign Original Only)
MULTISTATE CONDOMINIUM RIDER - Bingle Family - FNMA/FHLMC UNIFORM INSTRUMENT FORN 3140 12/03
<o RURULIRT VMP MORTOAGK FONMS - (3121203-8100 - (800)821-7301




UNOFFICIAL COPY

IR DI I FAN DA SV ARG VAGI|

AT RO X A KR AP 4 L BT

A ST




