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. Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrumont”) is given on SEPTEMBER 7 , 1990 . The mortgagor
-Herbert Jones & Barbara A, Jones, his wife

Is
("Borrower”).
This Security Instrument Is given to 9Q ;
which ls a National Bank _organized and existing under the laws of _the United States of America
whose address s One Firet National Plara . Chicage . liincis 69679 _("Londer’). Borrowur owes
Lendor the maximum principal sum of —____TEN THOUSAND NO/100Q

Dollars (U.S. $ .—_..19,9000.00 ), orthe aggregate unpaid amount of all loans ari any disbursements made
by Lender pursuant to that centaln Equity Credit Ling Agreement of even date herewith executad by Borrower
(*Agreoment®), whichever s less. The Agreament I8 hereby Incorporated in this Securlty Instrument by reference.
This dobt Is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the fuli
dobi, if not paid oartior, duo and payable five yoars from the issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days belfore the final paymont must be macde. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the date hereof. Ail future loans will have the same lien priority as the original loan. This Security
Instrument sucL:as to Lender: (a) the repayment of the debt evkienced by the Agreement, including all principal,
Intorest, and othur ~harges as provided for In the Agreement, and all renewals, extensions and modifications; (b)
the payment of al( o'har sums, with interest, advanced under paragraph 6 ot thia Security Instrument to protect
tho socurlty of this Sucurity Instrumoent; and (¢) the performance of Borrower's covenants and agreements under
this Socurlty Instrumen’ axd the Agreement and all renewals, extensions and modilications thereot!, all of the
toregolng not 1o excoed iw'Ce the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and conve, 1> Lendar the lollowing described property located in ___Caook. . County,
Htinols:

Lot B in block 2 in Templetor'm subdivision of the Narth 1/2 of the

Northeast 1/4 of the Southwrat 1/4 of the Southwest 1/4 of section

32, Township 38 North, Range 1%, EKast of the Third Principal
Meridian, in Cook County, Ill.no!w,

s
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Permanent Tax Number: 20-32-317-029, ,

which has the addruss of 8516 8., Rishop 8%, chicage
Minols 80620 _____ ("Property Address"):

TOGETHER WITH all the improvoments now or hereafter erected on the frapety, and ali easements, rights,
appurtonances, rents, royalties, mineral, ol and gus rights and prolits, claims cr domands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights.znd atock and all fixtures now
or horoaftor a part ol the property. All roplacements and additions shaill also be¢ corered by this Security
Instrumeant. All ol the foregolng Is referred to In this Securlty Instrument as the “Proporty®

BORROWER COVENANTS that Borrowaer Is lawlully selsed of the estale hereby conveyod uni has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except fc= rivumbrances of
record. Borrower warrants and wiil defend ganerally the title to the Property against all claima. ‘and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 10 Mellon Financial
Servigces ddated Q8/14/68 _____ and recorded as document number_205992027

COVENANTS. Boarrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreoment.

2, Application of Payments. All payments recelved by Lender shall be applied first to Interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrowor shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Proporty, and loasehold payments or ground rents, If any. Upon Lender's reques!, Borrower shall promptly
turnish to Lerndler all notices of amounts to be paid under this paragraph. Tho Borrowor shall mako these
payments directly, and upon Lender's request, pramplly furnish to Lender recelpts evkiencing the paymonts.
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Borrower shall pay, or cause to be paild, when due and paysble afl taxes, asssssments, water Charges, sewer
charges, license fees and other charges against or in conpection with the Property and shafl,
promptly furnish to Lender duplicate receipts. Borrower may, in good falth and with due dlligence, contost t
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing
the intention of Borrower 10 contest the same belore any tax or assessment has been increased by any interest
penaities or costs, (b) Borrower shall first make all contested payments, under protest # Borowsr desires, uniess
such contest shall suspend the collection thereol, (c) neither the Property nor any part thereot or interest therein
are at any time In any danger of being sold, forfeited, lost or interfered with, and (d) Botrrower shalt fumish such
socurity as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now exsting or hersafter ereoted on the
Property insured against ioss by fire, hazards included within the term “®xienced ooverage® and any other
hazards for which Lender requires insurance. This insurance shail be maintained in the amounts and for the
periods that Len<ar requites. The insurance carmier providing the insurance shall be chosen by Borrower subject
to Lender's apaaval which shall not be unreasonably withheld.

All Insurance poll:(e) and renewals shall be acceptabie to Lender and shaft include & standard mortgage cleuse.
Lender shall have the 7/gitt to hold the policies and renswals. {f Lender requires, SBorrower shall promptty give to
Lender all receipts o p2¢ wremiums and renewsl notices. In the event of foss, Borrower shall give prompt natice
to the insurance carrier aa conder.  Lender may make proof of ioes ¥ not made promptly by Borrower.

Uniess Lender and Borrowar ~2herwise agree in writing, insurance procesds shall be applied 0 restoration or
repair of the Property damaged, #f-the restoration or repair is economically feasible, Lender's security is not
lessenad and Borrower is not.indeav/i m«mmmm«mw 1 the Festoration or repai
is not economically feasible or Lend.r's sacurity would be iesssnad, the insurance prooseds shal be applied to
the sums secured by this Security Instrismet, whether of not then due, with-any exoees paki 10 Borrower. H
Borrower abandons the Property, or dove P2t answer within 30 days a notice from Lender that the insurance
camier has offered to settie a claim, then Lzader may coliect the insurance procesds. Lender may use the
proceeds to repalr or restors the Property or to pe/ Zums secured by this Security instrument, whether or not then
due. The 30-day period will begin when the notio”, ‘s given.

|fundorptmnph 18 the Property is aoquired tv Lender, Borrower's right to any insuranoe policies and
proceeds reaulting from to the Propasty mwn\mﬁmmdmnouruutommndm
sums secured bythlu Seourity Instrument immediatety pric: ¢ the aoquisition.

8. Preservation and Maintenance of Property; Leauerc'ds. Borrowsr shall not deetroy, damege,
substantially change the Property, allow the Property to deterionats, »r commit waste. If this Seourity instrument is
on a feasehold, Borrower shall comply with the provisions of the !_ase, and i Borrower uoqulrumwotom
Property, the isasshoid and fee titie shall not merge uniess Lender agrer s to the merger inwiting.

6. Protection of Lender's Rights in the Property, it SBomowsr falls 10 7. 70rm the covenams and agresmerts
contained in this Security instrument, or there is & legal procesding that may' sv.nmmiy affect Lender's rights In
the Property (such as a proceeding In bankruptcy, probate, for condemnation o7 1S anforce laws of regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Pr:pony and Lendet’y rights in
the Property. Lender's actions may include paying any sums secured by a lien vhich has priority over this
Security Instrument, appearing In court, paying reasonable attomeys’ fess, and entering on the Property to make
repairs. Although Lendsr may take action under this paragraph, Lender does not have to .dr ¢

Any amounts disbursed by Lender under this paragraph shall become additional debt ot isc.r>wer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess e mos'nts shall bear
interest from the mtoddlmnmmmomwﬂbo ptynbh wlhlm-rut.u\w notios from
Lender to Borrower requesting payment.

7. inspection. mwhmmmmomltommw inspections of the Property. Lencer
shail give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of arly award or clain fur damages, direct or consequantial, in connection '
with any condemnation or other taking of any pmdﬂn?ropoﬂy mmmhuwdmmuu\.un
hereby assigned and ahail be paid to Lender. .

in the event of a total taking of the Property, the proceeds shall be npplbdtoﬂnmnandbytfh&mﬂy
instrumetit, whether or not then due, with any excess paki 1o Borrower. in the svent of & partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums seoured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Proparty immediately
before the taking. Any balance shall be paid 10 Borrower. : y :

i the Property is abandoned by Borrower, or i, after notice by Lender to Borrower thet the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days alter the date the
notice is given, Lender is authorized to colisct and apply the prooeeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
In interest of Borrower shail not operate {o release the llabliity of the original Bortower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 1o
extork! time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waliver in one or
more Instances of any of the terms, covenants, conditions or provisions hereol, or of the Agreement, or any pan
thereat, shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shali be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Asasigns Bound; Joint and Several Liability; Co-signers. Tho covenants and
agreements of this Security instrument shall bind and benelit the successors and assigns of Lender and Borrower,
subject to theqvovisions of paragraph 15. If there Is more than one pary as Borrower, each of Borrower’'s
covenanis ar<.sjreements shall be joint and several. Any Borrower who co-signs this Secuwrity Instrument but
does nat executr ihe Agreement: (a) is co-signing this Sacurily instrument only 1o mortgage, grant and convey
that Borrower's iniernst In the Property under the terms of this Securlty Instrument; (b} is not personally obligated
10 pay the sums securud by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may
agroo to oxtend, madity <urbear or make any accominodationa with ragard to the terms of this Security Instirument
or tha Agreemont without (-2t Barrowar's consemnt.

11. Loan Charges. |t thc lcan secured by this Security instrument Is subjoct to a law which sets maximum loan
chargos, and that law Is lina!t, “Intorprotod so that the lintorast or other loan chargos collacted or to be collected in
connoction with the loan exceed tho_nermittod limits, thon: (a) any such loan charge shall be reduced by the
amount necessary to roduce the crvirge to the poermitted limlt; and (b) any sums already collected from Borrower
which exceeded permitted limits will Fe vefunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the .\areement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated s 'a partlal prepayment without any prepayment charge under the
Agroement.

12. Notices. Any notice to Borrower providod lor Ir-thig Securlty instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law re(julres use of another method. The notice shall be directed to
the Property Address or any other address Borrower uarignates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated heieli.or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrum.ari ~hall be deemed {0 have been given to Borrower or
Lender when givan as provided In this paragraph.

13. Governing Law; Severability, This Socurity Instrumoent.# all be governod by federal law and the law of
llinols. In the event that any provision or clause of this Security Ihstrument or the Agreement conllicts with
applicable law, such contflict shall not affect other provisions of this Cecurity Instrument or the Agreement which
can be given effect without the contlicting provision. To this end the provirions of this Securlty Instrument and the
Agreemeont are daclared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its intercst kereunder and its rights granted
herein and in the Agreement to any pargon, trust, financial Institution or corporation as Lender may dotermine and
upon such assignmet, such assignee shali thereupon succeed to all the rights, interssts and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or t=Li"(ag thareunder.

18. Transfer of the Property or a Beneticlal Interest in Borrower; Due on Sale. If 4 "or any part of the
Property or any Interost in it is sold or transferred (or if a benelicial Interest In Borrower is sold .o transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at ks option, require
immediate payment in full of all sums secured by this Securlty Instrument. However, this option shall not be
exorcised by Lender it exercise is prohiblted by federal law as of tha date of this Security Instrument.

11 Lender exercises this option, Lendar shall give Borrower notice of acceleration. The nolice shall provide a
poriod of not less than 30 days from the date the notlica Is dalivered or mailed within which Borrower must pay all
sums socured by this Securlty Instrument. if Borrower falls to pay these sums prior 1o the expiration of this period,
Londer may Invoke any remaodies pormitted by this Sacurity Instrument or the Agreement without further notice or
domand on Borrower.

16. Borrower’s Right to Reinstate. it Borrower moets certaln conditions, Borrower shall have tho right to have
enforcement of this Security Instrumont discontinuod at any time prior to the entry of a judgment enforcing this
Security Instrument. Those corkiitions are that Borrower: (a) pays Lendler all sums which then would be dus under
this Securlty Ingtrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covonants or agreoments; {(c) pays all expensos Incurred In enforcing this Socurity Instrument, Including, but not
limited to, reasonable attorneys’ fees; (d) takes such actlon as Lendor may reasonably require 10 assure that the
lien ot this Security Instrument, Lender's rights In the Proparty and Borrower's obligation to pay the sums secured
by this Securlty Instrument shall continue unchanged; and (o) not use the provision more frequently than once
overy five years. Upon reinstatomont by Borrower, this Security instrument and the obligations secured hereby
shall remain fully etfective as if no acceleration had occurred. Howaver, this 1ight o reinstate shall not apply in the
case of acceleration under paragraph 15.
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17. Prior Mortgags. Borrowsr shali not be in default of any provision of any prior mortgege.

18. Acceleration; Remedies. Lendsr shall gve notios to Borrower piior to acosisration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agresment or the
Equity Credit Line evidenced by the Agresment; (b) Borrower's fallure 10 meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 18 uniess applicable law provides otherwiss). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to oure the
default on or before the date specified in the notice may result in acosieration of the sums seoured by thie: Seourlty
Instrument, foreclosure by judicial proceeding and sala of the Property. The notioe ehall further Uorm Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure procesding the nonaxistence of
a default or any other defense of Borrower to acoeleration and foreciosure. it the default is not cured on or before
the date specified In the notice, Lender at its option may require immediate payment in fdi of all sums secured by
this Securlty instn:mant without further demand and may foreciose this Security instrument by judicial proceeding.
Lender shall be emi.ed to coliect all expenses Inourred in legal procesdings pursuing the remedies provided in
this paragraph 18, irJdu-ting, but not limited to, reasonable attomeys’ fsee and costs of title svidence.

19. Lender in Posser sic n. Upon acceleration under Paragraph 18 or abandonment of the Property and &t any
time prior to the expiration ¢ hny period of redemption foliowing judicial sele, Lender (In pereon, by agert or by
judiclally appointed receiver) ¢'all be entitied to enter upon, take. possession of, and manage the Property and to
coliect the ronts of the Propert: ircluding those past due. Any rents collected by Lender or the receiver shall be
applled first to payment of the c:as of management of the Property and collection of rents, including, but not
limhted to, recelver's tees, premiume on recelver's bords and reasonable attorneys' fees, and then to the sums
secured by this Security Instrumeni. P.othing herein contained shall be consirued as consthiuting Lender a
morgagee in possession In the absence of %~ taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the £ owsvs hersin granted Lender, no liabllity shall be asseried or enforoed
against Lender, all such llabliity being expreswy wiived and raleased by Borrower.

20. Relsase. Upon payment of all sums secu’e”. ry this SBecurity instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower walves all right o homestead exemption in the Property.
' o P Gorat et b R L e e N ’ f
22. No Offsets by Borrower. No offset or claim that borower now has or may have In the future against

Lender shall relleve Borrower from paying any amounts due L@~ the Agresment or this Security instrument or

from performing any other obligations contained therein. '/ ‘ h :

23. Riders to this Security instrument. it ons or more rkisis 8re ~xecuted by Borrower and recorded
together with this Security Instrumaent, the covenants and agreements of ¢ ach Jich rider shall be incorporated into
and shall amend and supplement the covenants and agresments of this Suv<v/ 4V Instniment as ¥ the rider(s) were
a part of this Security instrument. ' C i o

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covera ns contained in this Securtty
instrument and in any rider(s) executed by Borrower and recorded with the Security inst ument.

:LL?(. Le e e 2 )

erbert Joney/
) -

Space Below This Line For Acknowiegment)

.mm’rnunun}n o N Ja” + salptyrennl apr MUY ol
The Pirst Netionet Bank of Chicago, Suite 0482, Chivego, L 60670

rEoriLuNos, Qoo ke County ss: |

l.\..)f\ML';SLJ £ ONACN 5 S AR, & Notary Public in and for saki county and state, do hersby
cenlify that

personally known to me to be the same person(s) whose nama(s) is (are) to the foregoing instrument,
appeared before me this day In person, and acknowiedged that LG signed and
deliverad the said instrument asZ/{L { /.. __fres and voluntary act, for the uses and purposes therein eet forth.

Given under my

AL SBALY v/
My Commission sxpifes: 1:3:3" ? OWENS. .

Senvy Bydric. Stite of Minors

FUAW Saeind-dad-d

LTI, U

v




