UNQFFICIAL COPY:

TRUST DEED
This is a JUNIOR TRUST DEED

THE ABOVE SPACE FOR RECORDERS USE ONLY

TH1S INDENTURE, Made September 14, 1990 , between Colonial Bank
orporation, not personally but as Trustee under the provisions of a Deed or

Shvieage, an Hlincis Bonkin
Deeds in trust duly recorded and delivered to said Company in pursuance of a Trust Agreement dated
7.26-9p0 and known as trust number 1797 ,  herein refarred to as ‘First Part,” and
Colonial Bank
herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS First Party has concurrently herewith executed an instalment note bearing even date

herewith in the Principal Sum of TWENTY THREE THOUSAND SIX HUNDRED AND 00/100 Dollars.
© (%$23,6

.00
made payo%?e 1o)BEARER
and delivered, in.and by which said Note the First Party promises o pay out of that portion of the trust

estate subject 1o saiz Trust Agreement and hereinafter specifically described, the said principal sum and
interest from date 0f.disbursement ©n the balance of principal remaining from time to time unpaid
at the rote of 1] .50% Per cant per annum in instalments as follows:

TWO HUNDRED EIGHIY THREE AND 21/100-=-=-m--=c=mmem=omammwie oo mm o oo e S
ond TWO HUNDERD EIGHTY THREE AND 21/100--

-Dollars on the 1lst doy v ;November 1990

-Dollars on the 1st day of.cach month therafter until said note is fully paid except that the
final payment of principal and inte-est, if not sooner paid, shall be due on the 15t day of October
1997 . All such paymeniz'c.i account of the indebtedness evidenced by said note 1o be firs:
applied to interest on the unpaid princiza! balance and the remainder to principal; provided that the
principal of each instalment unless paid when due shall bear interest at the rate ofl4.50per cent per
annum, and all of said principal and interst oeing made payable at such banking house or trust company
in  Chicago illinois, as the holders ofsie note may, from time 1o time, in writing appoint, an in
obsence oquuch appointment, then at the officz of Colonial Bank
in said City
ga'l um of mo.yey and soid interesl In accordance with 1he terms, pravisicns and limitotions of this frust

recaipt whereof 4 hvruﬂbﬁknﬁwlzdgggb%ﬂ&y these pratents grani, ramise, 1elece, olien ond
neinthe Cook

NOW, THEREFORE, Firsl Porty 1o sacure the paymeni of the »aid princl
deed. and alsa in considerakan of the sum of One Doliar in hand poid.
convey umc tha Trusine, its successors ond assigns, the follawing deseribad Recl Evate situcts, lyiry o

AND STATE OF ILLINQIS, 1o wil:

LOT 115 AND THE NORTH 3 OF LOT 116 IN DE ZENG'S LDJAN SQUARE SUBDIVISION OF 1)
BLOCK 3 IN GARRETT'S SUBDIVISION OF PART OF THE EAST '; UF THE SOUTHEAST % %
OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF T4E TAIRD PRINCIPAL "'-‘1

MERIDIAN, IN COOX COUNTY, ILLINOIS. 3
=3

P.1.N.: 13-26-421-016 s
ADDRESS: 2513 N. Spaulding, Chicago, IL. 60647

which, with the property hereinofter described, 13 relerred 1o hargin o the “premie.™

TOGETHER with all imarovements, lenemanh, eassmani, fixlyres, ond cppurtanances theralo belonging, ond alfl rents, issuss and prafity thereof for 10 lang and during all
such hrnes o8 First Party, 1 succesaars or auigns may be entitled thersfa (which are pledged primarily ond on o pority with said real esiate ond nol sscondarily), and all opparatus,
aquipmant or articles now or hersafie: thersin of thereon viad 10 wpply hoot, gas, air condilicming, watse:, light, fﬁl‘ﬂ"'- ralrigeranan (whethe: ungle units or centrally controllad),
ood vantlahgn, including [without restriciing the forsgoing). screwns, window thodes. warm doors and windows, Hloot covarings, inador beds, awnings, stoves ond wates heclers
All af the loragoing ore declared Jo be o pan of sod real sstate whather physicolly atioched therelo o1 not, and it s3 agreed 1hal gl sicvlar opparatys, aquipmens o7 arlicles
herealier placed in the pramises by Fist Porty or 11 succesiors of gangns sholl ba conudared o conutituling part of the reai esials.

IO HAVE AND 10 HOLD the piamaes unio tha ikud Trustes, +h successors and auigne, forevar, for the purposes, ond upon tho vies and irusis herein set forth.

i 15 FURTHER UNDERSIOOD AND AGREED THAT

1. Unil the indebiedness oforesaid sholl be fully paid, and in tase of the failura of First Party, ity su<consons of omigns 1o: {1 ) prompily tepon, reslora ur rebutld any bulldings or
ymprovement now or hersafier on the promues whith may become da Ge be destroyed; (2) keep snd pr n o y arvd repav, withoul wose, and fres from
mechanic's 0 oiher hens or claims 1o lien not sxprassly subordinoled 1o the hen herect, (1) pay when due any indebledness which ray be secured by o hen or charge on the
pramises supernor 1o the ien hereol. and upon raqussl exhibil salisfociory evidance of the dixcharge of such prior lien 10 Truslae o fo holders of the notes; (4} compiete within o
reosonable hme any building or bulldings now of al any Hme N Praces ot srechan upon the pramises; (5) to comply with oll requireiments of luw or mumicpal orchinances with
theraal; (6] refram {rom making motenal altsrahons 10 soid premites escept ob required by law of municipal wdinance. (7) pay before ony
walel chorges, sewer service charget, and othar chargas agams! the premises whan due, ond upon
ull under proteil, in the monne proyvided by soluie any W or asessment which

hining ot windslorm

raspoct 10 thae pramisws ond the use
penally altachas all general ia1es, and pay apacial 1axes, speciol onements,
weittmn regquasl, 1o lurmsh ta Trusiee or 1o holders of the nole duplicais receipis therefor, (Bl pay ind
First Pgrty may desite © conlest; (¥) keep ol buddingy and nnprovaments now o heisalied siuated on skl prames inured ngat loss o dumoge by fue, 1
und pliciay providing tar payment by the inwronce companies of moneys syt icient athar ta pay the cost ol replocing o capaiting the saime of 1o poy in vl the indeblsdnen
M ereby. all 1n companies wisfuciory 16 the holders cf the naole, varder wisuronce policiey puyobls, in cova of los or damage, to Truvies for the benetit ol tha holdess of
wch righty 1o by svidanced by the standord morigage clauie 1o be atiached jo sach paley, ond to delivar att policies, including oddilonal ond jenewol policies, 1o

FOR RECORDERS INDEX PLIRPOSES INSERT STREET

[ (T’)_I ON )C\ ' !:')q N }.\ ADDRESS OF ABCVE DESCRIBED PROPERTY HERE

;_'f\"(\\'y:) \ “\__ 0, N 2513 N. Spaylding
O U Il J”Dﬂ} Chicago. IL. 60647

L__L ‘ \ ‘k Q 5_1_ ’ . 7 o/ 1 This Instrument prepared by:
‘ J / CI)R (D'JZ() 8 L/ T. Richardsan/Colonial Bank
{Name)

ENSTRUCTIONS .
FECORDER S OFFICE BOX MUMBER 5850 W. Belmont, Chicago, IL. 60634
{Achdresa}
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RIDER ATTACHED TO TRUST LEED DATED SEPTEMBER 14, 1990 SECURING AN
INSTALLMENT NOTE IN THE AMOUNT OF $23,600.00 TO <COLONIAL BANK,
HOLDER OF THE NOTE.

i. The amount due hereunder may be accelerated at the optlion of
the Trustee or Holder of the Note If the premises specifically
described 1n this Trust Deed are assiygned, soelild our transferred In
any manner, including but not limited to deed, assignment, bili
of sale cr Articles of Agreement, without prior written
acknowledgement of the Trustee or Holder of the Note; prepayment
by the Tirst Party to be made without penalty.

2. The amount due hereunder may bhe accelerated at the optlion of
the Holder of the Noute secured hereby 1f there is flled by or
agalnst Tlrat Party, Beneflciarles of the aforesaid trust, or
Guarantors, o any arfflliate or subsidilary of any such Flrst
Party, Benef!cdiaries, or Guarantors & petition in bankruptcy or
insoulvency or for recryanization or for the benefit of creditors
unless witiiin Chdrty (30) days after such occurrence, the
pruceeding 1is dismissed.

3. The amount due lereundsr may be accelerated at the vption of
the Trustee or Holder/ <f the Note 1f the premises speclficaily
described in this Truso.Doed or any portion thereof 1s abandoned,

vacated or left unattenied by the First Party or the Guarantors
therecf.

4. The Filrst Party, each Quarantor hereof and each Beneflclary
of First Party shail provide " the Holder of the Note secured
hereuvuy, within 5 days of tae receipt thereof, with alil
Information on any incldent whico may cause a materlal adverse
change in  the flnancial conditier ~of First Pariy, any such
Guarantur or Beneflclary or any afflldate or subsidliary of any
such Flrst Party, Guarantor, wur Beneflc.ary. Informatlon as used
herein shall include, but not be limlited to changes in financial
condition, clalims, lawsuits, baunkruptcles, tax assessments and/or

death,
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