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AMENDATORY AGREEMENT #3

This Amendatory Agreement #3 made and entered into as of this lst
day of July, 1990, by and between American Natlonal Bank and Trust Company of
Chicago, as Trustee under Trust No., 100187-03, dated September 1, 1986 (herein
called the "Borrower") and Northern Life Insurance Company (herein called the
“Lender”) . DT R
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WITNESSETH, That:

iikREAS, Borrower has heretofore executed and delivered to the
Lender, Borrowsr's Promissory Note, dated July 1, 1987, in the principal sum of
$6,750,000, payailn to the order of Lender and more fully described in the
Mortgage herelnattsr ceferred to (herein called the "Note"); and

WHEREAS, to aacure the Note in the indebtedness evidenced thereby
Borrower has herotofore “esxscuted and delivered to Lender as mortgagee and
recorded with the Recorder of Loeds of Cook County, Illinois (hsrein called the
"Recorder's Office”), a mortgepgs dated July 1, 1987, and recorded on August 7,
1987, as Document No., 87,438,32.!  (herein called the "Mortgage”) encumbering
certaln real proporty interest the¢sin (herein called the "Premises) described
in Exhibit A attached hereto and made 2-nart hereof; and

WHEREAS, the Note and Mortgadge were amended pursuant to Amendatory
Agreoment, dated as of July 1, 1988, executcd vy Borrowsr and Lender and recorded
with the Recordoer's Office on November 3, 1948, «8 Document No. 88,509,042, and
further amended pursuant to Amendatory Agreement #2, dated as of July 1, 1989,
executed by Borrower and Lender and recorded wit'i the Recorder's Office on
Soptember 8, 1989, as Document No, 89424003; and

WHEREAS, the Note, Mortgage and other docurents evidencing and
securing the i{ndebtedness evidenced by the Note, as amended, are herain called
the "Loan Documents”; and

WHEREAS, Borrower and Lender again desire to modify siad- amend the
Note and Mortgage as herein set forth,

NOW, THEREFORE, in consideration of the foregoing and of ths mutual
agreements herein contained and for Ten Dollars ($10.00) and other good and
valuable consideration in hand paid by each party to the other, recelpt and
sufficiency of all of which is hereby acknowledged, the parties hereto covenant
and agreo as follows:

l. The effective date of this Agreement (herein called the
"Bffective Date”) shall be July 31, 1990,

2, The Note {s hereby amended in the following respescta, to take

ors p

offoct on the Effective Date:
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(a) The date Juns 30, 1990, contalned in
paragraph 3(b) of the Note shall be replaced by the date
Novomber 15, 1990; and

(b) The date August 1, 1989, contained in
pavagraph 7(b) of the Note shall bo replaced with the
date Novembor 1%, 1990,

3. In addition to the payments provided for in the Noto and {n
the Mortgoge, Bovrower shall pay to Lender a Doferral Fau (hereinaftor dofined)
on the flrec day of August, 1990, Ln consideration of Lendet's amending the Note
as sat (orth Yereln. In the event that the Additional Amount (as defined in the
Note) shall bo disbursed by Lendor to Borrower prior to such date, the Doferral
Foo not yot payat:® on such date not then having occurred shall not be paid.

4, Tha tzrm Deferrval Feo shall moan:

(a) ‘oo amount, Lf any, by which the Regular
Rate (as defined in the Note) oxceeds tho ylald to
maturity percentaga-iherein called the "Current Yield")
for the Unlted Statce Treasury Note (herein called the
"Treasury Note") maturire 90 days from the date of each
such payment as published {~-the Wall Streat Journal on
the firat (1st) business duy preceding the date payment
of the Deferral Fee is due; {f (I) publication of the
Wall Street Journal is discontiruzd, or (I11) publication
of the Current Yield of the Treasur, Note in the Wall
Street Journal Ls discontinued, the Lurder shall, in its
sole discretion, designate some othar <aily financial
or governmental publication {n national ciiculation);

(b) the difference calculated pursuanc o clause
(a) above shall be multiplied by the amount of the
Additional Amount (as defined in the Note); and

(c)  the product calculated pursuant to clausge
(b) above shall be multiplied by the quotient, rounded
to the nearest one hundredth of opne percent, obtained
by dividing 90 x 365, provided that the Deferral Fee
shall in no svent be less than zero,

5. The Hortgage ls hereby amended in the following respects to
take offect at tho Effuctive Date: the form of Note attached to the Mortgage
as exocuted {s amendnd to reflect the modification set forth herein.

6. From and after the Effective Date, wherever in any of the Loan
Documents reference is made to the Note or the Mortgage, such reference shall
be deemed a reference to the Nots and Mortgage as hereby modified and amended.
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7. In all other respects, the Loan Documents, and each of them,
as horeby modlfled and nmended, are hereby approved, ratified and confirmed.

8. As a condition  precedent to the effectivensas of this
Agreomont, Borrower shall cause Ticor Title Inaurance Company of California to
{asuo an endorsement to Lender‘s title insurance policy »220715, dated August
10, 1987, as amendod by endorassment dated November 3, 1988, and further smended
by endorsement dated Soptember 8, 1989, issued by the title company, which
ondorsomont shall be {n favor of and in all respects acceptable to Lender, and
which ondorsomont shall:

(n) rveflect the recording of this Agreement,

(h) redate the title policy to cover the date
of reeerding of this Agreement, and

(e} reveal no encumbrances senfor to the lien
of the Mortgagy.-as amonded and modified horshy, other
than those appsaring on the title policy (provided that
as to gonerul roul ontate taxes, only taxes not yot due
and payablo shall %o a permitted exception). In the
ovent that, by virtud cf any of the terms, condittons
and provislons of this Agrooment, a llon or other
property intorest {n tho Pcenlscs otherwise junlor (n
priority to the liens croatsd by the Mortgage shall galn
suporiority over the llon crented by the Mortgage, this
Agroement shall, nunc pro tunc, ve<iull and vold without
Eurthor actlon of tho parties to tiiz fullest extent as
Lf It had nover boen executed, and te-che end that the
priority of the Mortgage shall not’ bn Lmpaired.
Mortgagor shall hear all costs, expenses und fees and
oxpenives, including but not limited to, the racording
foan, escrov fees and title {nsurance fecz,. and
attorney's feos tncurred Ln connection with (this
Agroomont,

9, All torms heroin not othetwlse defined shall huvs the samo
meanings as In the Note and in the Mortgage.

10.  Tho foregoing praambles are horeby made a part hereof as fully
and with the samo effect as Lf set forth herein a length,

11, This Agreoment and asach and every covenant, agreemont, arl
othur provision hevein shall be binding upon and shall {nure to the benefit of
tho parties hereto and thelr rospective helrs, personal representative,
succossors and asslgns,

Thls Amendatory Agresment #3 iy executed by American National Bank
and Trust Company of Chicago, not personally, but solely as trustee as aforesaid
In the exercise of the power and authority conferrved upon it and f£ixed upon it
as wuch trustee, and {t s expressly understood and agrved that nothing herein
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contained shall be constituted as creating any liability on said American
National Bank and Trust Company of Chicago aa trustee as aforesaid, and on sald
American Natlional Bank and Trust Company of Chicago personally, on account
hereof, all such llability, {f any, being expressly waived by the Lendar and by
evory person now or hereafter claiming any right or security interest hereunder;
provided, however, that the Lender and holder or holders of the Note, and the
owner or owners of the indebtedness accruing thereunder shall look solely to one
or more of (a) the Premises conveyed by the Mortgage or in the manner therein
or in the Note provided (b) acticn to enforce the personal liability of any
obligor, grarantor, and/or (c) enforcement of any other security or collateral.

[N WITNESS WHEREOF, the parties have executed and delivered this
Agrcement as ol -the day month and year first above written,

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, not personally
but solely as Trustee under Trust
Agreement dated September 1,

1986, and known as Trust Number
100187.03

/

Vice President
ATTEST:

Assistant Sécretary

NORTHERN LIFE INSURAMCE

PANY
Bij—7;ﬁaﬁvAZ .7/?> ~/t;~;§§%:ﬂs

AT’I‘ESQZ.’ ,._.\/ " Asslstant me;u

o <

eds /;7‘49
o
Andbnbant Sectrdtary

THIY DOCUMENT PREPARED BY
DAVID RUTTENBERG
3125 Wost Huron Street, Suite 806
Chicago, 1llinois 60610

.
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STATE OF ILLINOIS

)
) §S.
)

COUNTY OF CO O K

ke M,
SOVIENSK + a Notary Public, in and for

the said County. . In the State aforesald, DO HEREBY CERTIFY that
T. WICTIARL iMRTAN Vice President of AMERICAN NATIONAL BANK
AND “TRUST COMPANY P CHICAGO, and Anita M. Lutkus
Assistant Secretary thersof, personally known to me to be the same porsons wholo
names are subacribed to (he foregoing Instrument as such e Vice
President and Assistant Secritary, respectively, appeared before me this day in
person and acknowledged that rey signod and delivered the said {nstrument as
their own free and voluntary act, ani as the free and voluntary act of said bank,
for the uses and purposes therein sct forth; and that said Assistant Socretary
did also then and there acknowledge thei . he as custodian of the corporate seal
of sald bank did affix the said corpot‘to seal of sald bank to sald Lnstrument
as h__ own free and voluntary act, and for the free and voluntary act of said
bank, for the uses and purposes therein se: irrth,

GIVEN under my hand and notarizl seal this day of

. 1990, AUG 221990

Notary Public

My Commission Expires:

WMM
“OFFICIAL SEAL”
LM Sovien ki
Notars Pyt Staie of Hlnols
My Commissian Expires 6/27/92

~C2L.SY06
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STATE OF lLLiNOES )
gL ) 8s.

COUNTY OF )

> )
L, _5_[3;19&1‘_\_)_) H(U . & Notary l’ublie. £n o nd for the wnald
County, Ln the Stace aforegald. D uwm CERTIFY that _Frank Jens

and ng CM&,&.‘_ e v 'f““'%Mmiful t:nnt Secretary of
Nerthern 1 (L e LT N DY IR ... corporation,
who ave poruonully known to me to e the snme porsons whoso nmos “aro subscribed
to the foregolng instrument an such wiflcers of sald corporation, raspoctively,
appoared botore me this day {n person and acknowledged that they signed and
dolivored tho said {nstvumont as theli own frev and voluntary act, and as the
frov and voluntary act of sald corporationcur the uses and purposas therein set
forth; and that the sald Asslatant Secretary of sald corporation did then and
there acknowledge thut _he as custodian of the zeinorate seal of sald corporation
did atfix such corporate seal to sald instrument as hjy own free and voluntary
act, and Ffor the free and voluntary act of sald corprration for the uses and
purposes therein set forth,

GIVEN under my bhand and notarial seal -thls ;ﬂjﬁ% day of
ﬂ,,,g,ugt. 1990,

Notary Publﬁc B

My Commission Explres: 1o N
"‘\ nRrNMHw e
. C uﬁNUMRYPU Bty e

,() - \)é 1‘[ ANDKA v %1

My Commission tap.
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EXHIBIT A

LEGAL DESCERIPTION

The South 1/2 of Lot /2, all of Lots 4, 5, 6, 7, and 8 (except the Wost 9 feet
of all of sald Lots for uliev) in Block 19 {n Duncan’s Addition to Chicago being
a subdlvision of the Easc.i/2 of the North East 1/4 of Section 17, Township 19
North, Range 14 East of the Thiid Principal Meridian, in Cook County, Illinols,

P.L.N, 17-17-227-009 thru 012

322 South Green Streot, Chicago, Ililvnsiw,
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