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EMPBANQUE CAPITAL CORP.,
850 E. HIGGINS ROAD, SUITE /128
SCHAUMBURG, ILLINOIS 60173 90457336

| Lw7aas
Spuce Above This Line For Recording Date) -

| & FIHA Case No. Ul
State of Hinols o MORTGAGE - ]

_ SEPTEMBER 7 90
THIS MORTGAGE (“*Security Instrument”’) is made on 19

The Mortgagor is

SCOTT J. BAILEY & CYNTHIA 1. BAILEY, HIS WIFE & LEE R. BAILEY, MARRIED TO
‘O T, BAILEY

901-903 NORTH 18TH AVENUE, MELROSE PARK, ILLINOIS 60160 '

« ('Borrower®'). This Sceurity Instrument is given 1o

whase address is

EMPBANQUE CAPITAL CORP,,
which is organized and existing ander the luws of THE STATE OF ILLINOIS
address iy ONE QLD WY/ROAD, CARLE PLACE, NEW YORK 11514

(**Lender'). Borrower owes Lender the principal sum of
OQpraek

Wriicickwr (Y [ AORED TWENTY-SIX THOUSAND ONE HUNDRED NO/1

1]
, nd whose

Dallars (U.SY$*120, 100,00+ > ). ‘Phis tebt is evidenced by Borrower's note dated the sume date as this Security
Instrument ("Note®’), which provides tor moanthi-onyments, with the full debt, if not puid earlier, due und payable on

This Securay Instrument secures 1o Lender: (@) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensidny e maoditications; (b) the payment of all other swims, with interest,
advanced undder paragraph 6 to protect the security of the .Murity lostrament; nnd () the performuance of Borrower's covenants
and agrecinenty under this Security Instrument and the Notesor this purpose, Borrower does heteby mortgage, gram uml
convey to ender the following described property located (in COOK

County, lllinois;

LOTS 9 AND 10 IN BLOCK 91 IN MELROSE, SAID MELROSE BV« C-A SUBDIVISION OF LOTS 3, 4, AND 5 IN THE
SWDIVISION OF THE SOUTH § OF SECTION 3 AND THAT PART Gr SECTION 10 LYING NORTH OF THE CHICAGD AND
NORTHYESTERN RATLROAD (GALENA DIVISION) ALL IN TOWNSHIP 39 NC/RT'Y, RANGE 12, EAST OF THE THIRD PRINCIPAL
MRIDIAN, IN THE VILLAGE OF MELROSE PARK, [N COOK COUNTY, ILLYNDIS.

9£€L9¥'06

l
|
COMMOMLY KNOWN AS:901-903 NORTH 18TH AVENLE, MELROSE PARK, ILLINOIS 60150

PIN 1-03- 37-009, VUL, 164

DEPT-9) RECORDING $15.25

W2222 Tnan 4253 09/19/,90 12.41.00

e eae W26 1 2 #—PO0—-457334
40AH 733 . COOK COIWP'¢ RECORDER

which has the address ot 901-903 NORTH 18TH AVEN mmrgwm

1o . 1200 Coddel, (Property Address’);
60160
FOGE CHIER WHEELall the improvements now or herealter erected on the property, and all causements, rights, appurtenanges,
rents, rosabties, mneral, ot and gas rights and profits, water rights snd stock and all fistures now or hereatter o part of the
properey - A replacements and additions shall alvo be covered by this Security Tnsteument. At of the foregoing iy refernred
toan this Seaurity Instrament s the UProperty.*’

BORROWER COVENANTS that Boreower is b tully seised of the estate hereby conveyed and has the right to mortguge,
prant and conves the Propecty ad that the Property is unencumbered, exeept Tor encumbrances of record, Botrower winrants
andd will detend penvratls the titke 1o the Propetty against sl cluims and demands, subject to any encumbrances of regord.

o Payment of Principal, Taterest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
Joebt ovidenced by the Note and Late charges due under the Note,

2. Monthhy Payments of Yases, bisaruncee und Other Chaeges, Borrower shall inchirde in cach monthly payment, together

with the pnncipal and anterest as set torth in the Note and any fate charges, an installient of any () tanes and speaial assessments

tevied or o be devied aannt the Property, () leischold pavinents or ground rents on the Property, and (;l preavums for
suranee required by paragraph dJ.
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Aoy apphicittion ot the proged 5 : : Iﬂ cl&'.lhv wmonthly payvments, which
are retenied to o Paragraph 2500 changd ’ s, S evvess procedds over an amount required 1o

4 o
pay all outstandinge mdebredness under the Note and this Secutity Instrument shadl be paid to the entity legally entitled thereto,
8. Fees. Tender may collect Tees and charges authorized by the Seerctary.
9. Grounds for Aceeleration of Debt,

e Defuult, 1 ender may, except as limited by regulations issued by the Seerctary in the case of payment detiults, require
tmediate payment in full of all sums secured by this Security Instrument it

(1) Borrower detaults by Tailing 1o pay in tull any monthly payment required by this Security Instrument prior to
or on the due date of the nest monthly pavment, or

(i Borrower detiulis by Failing, for o period of thirty days, to perform any other obligations contained in this
Security Instrument.

(h Sale Without Credit Approval. Lender shadl, if permitted by applicable faw and with the prior approval ot the
Secretiary, reqguire immediate pavment in full o all the sums secured by this Security Instrument if:

() Al o1 part of the Property is otherwise transferred (othes than by devise or descent) by the Borrower, and

(1) The Property s not occupicd by the purchiser or grantee as his o her primary or secondary residence, or the
purchiser or grintee does so occupy the Property but his or her credit has not been approved in accordance with
the requadements of the Seoretary.

(©) No Waiver /1 circumstances oceur that would permit Lender to requite innediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

() Regultions of 30U D Seerctaey , In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of paymeni Zctlis to require immediate payment in full and rorectose it not paid, This Security Instrument
dues not sgathonze aceelasation or foreclosnse il not permitied by regulations ot the Sceoretary.

10, Reinstntement. Borrower Gul aright to be reinstated it Lender has requited immediitte payment in full because of
Borrower's Lulure to pay anamouatGue under the Note o this Security Instrament. Fhis right applies even atter forectosure
procecdings are instituted. Fo reinstate piesSecurity Instrument, Borrower studl tender in a lump sunm all amounts required
to brinye Borrower s account current incledaid 1o the extent they are obligations of Borrower under this Security Instrument,
Toteclosure costs and reasonmable and custonuiry attornes s’ fees and expenses properly associted with the foreclosure proceeding.
Upon renstatement by Borrosen, this Secasity Znstanment and the obligations that it secures shall remain in effect as il Lende
Bid not required iomcdiate pasment i full, However, D ender is not required to permit reinstatement iz G) T ender has aceepted
reristatement after the commencement ol toreclosgre proceedings within two years immediately preceding the conunencement
ol o cutrent toreclosure proceeding, () reinstateérewill prechude forectosure on different grounds in the future, or (i)
reinstatement will adsersels alftect the priority of thie Verdereated by this Security Instrument,

1l Boreower Not Relewsed; Forbearunee By Lender Nedso Wabver, Batension of the time of payment o1 modification
ol amotiization of the sams secured by thas Security Tnstrutnent granted by D ender to any saccessor i interest of Borrower
Wl not operate toreleise the labihny of the organad BorrowesoBorrower's successor i interest. Lender shall not be required
Lo comme e procecdine s aranst iy sticeessat i interest o retube 9 estend time for payment or otherwise modily wmortization
ol the strns sectred by this Security lastrament by reason ol any demand nusde by the arigimad Borrower or Borsower's successors
orterest ANy torbeasaince by Fender inexercising any right or rezaeds shidl not be @ waiver of or preclude the exercise off
any nvht or remedy.

12, Successors and Assigns Bound: Joint and Seserul Linbility ; CooSighzis, The covenants and agreements of this Security
Snstrument shall bind and benebit the successors and assigns of Fender and Basioser, subgect 10 the provisions of patagiaph
b Bortower's cosenants and agrecments shall be pont and several, Any Borroazr who coosiens this Security Insttument
bt does not exectste the Notes (i) by co s this Secnnsty Tistousent only tasaatigape, prant and convey that Borrower's
wteresi i the Propenty under the terms of this Secutity fistrument; (by is not pedaatally obligated to pay the sutms secuted
Dy thes Secutity bnstrament; and (o) agrees that ender and any other Bottower maysneGe 2o extend, maodity, Forbear or make
ais steconumodations with regard 1o the term ol this Security Instrument o the Noteadithout that Botrower's consent,

13, Notices, Any notice to Borroswer provided tor in this Secarity Instrament shall be given by delivering it or by mailing
1 by Diest chass nand unless applivable Law requires use ot another method. Fhe notice shall beddirected to the Property Address
or any other address Botrower designates by notice to Fender, Any notice (o ©ender shadl be gisers by tiest cliss mail to Lender’s
address stated herem o any address Tender designites by potice to Bortoswer. Ay nobice provideaddoroschis Secutity Instrument
shatl be decmed to have been given to Bortower o bender swhen given as provided i this paragzapie

14, Governing Faw; Seserability, Phis Security Tnstrament shall be governed by Federal s and thiesan ot the jurisdiction
i which the Property is Jocated, Tothe event that any prosision or clisuse of this Secatity Instrameniancoe Note conflicts
withspphaabbe T, such contlict sl not attect ether provisions ol this Secutity Instrament o the Notdwhich can be given
cttect without the conthenny provision. Fo this end the provisions of this Security fnstrument and the Note are dechivred o

be severable.
1S, Borrower's Copy. Bonrower shall be given oae contarmed copy ol tus Secay Instrament.

16, Assigniment of Rents, Borrower unconditionally assigns and tansters 1o Lender all the cents and teveaues ot the Propernty.
Borrower authonzes Dender or Fender' s agents to vollect the sents and revenues and hereby directs cach tenant ol the Propenty
to pay the rents to bender o Lender's apents. Howeser, prion to Fender's notice to Borrower ol Borrower's breach of any
Corenant o agreerent in the Securiy Instoament, Borroswer shall collect and receise all rents and revenues of the Property
A ttustee ot the benetit of Dender sand Borroswer s assiginent ol cents constitutes an absolate assppnment and not an
assinient Jor additonal secunity only.

11 ender pives nonice of hreach o Bortower: G albrents received by Borrower shall be held by Hotrowes as trastee tor
Beneht ot Fender ordy, to be applicd to the sums secured by the Security Insttament; () 1 ender shall be entitled 1o colledt
and recenn e b or the tents of the Propety; and (o cach tenamt of the Property shall pay all remts due and anpaid (o 1 ender
o Pender's avent on Fender's swotten densind to the wenant.

Horrower has et exeonted ans priog ssponnent ob The rents and s not and will not pertonm any act thit would presem
Lender Brom overarsany it tipehs under this paragraph 1o

L ender shall not be regqured to enter apon, tirhe contiol of o mamtam the Propenty betare o alter giving notice ol breich
to Borrawer . Howeser, Pender we g gudicntly appotnted recenver iy do sooan any thne there iy o breach. Ay apphoation
of rents shadb o vree o wave any detaudt o mvahidate any other dight or semedy oF Fender. This assignment of tents of
the Property shall terminate when the debt secured by the Security Instrament as pand in tall,

£
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