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MORTGAGE 277725-8

THIS MORTGAGE (*‘Security Instrument*’) is given on SEPTEMBER 13 .
1990 The morgagoris ROBERT G. JONES AND BARBARA A. JONES, HUSBAND AND WIFE

L T3’ S\3O0-

(“*Borrower’’). This Sicu'ity Instrument is givento THE TALMAN HOME FEDERAL SAV1 NGS AND
LOAN ASSOCIALfuil OF ILLINOIS

which is organized and exizo g under the laws of THE UNITED STATES OF AMERICA | and whose address i ns
4242 NORTH HARL:M
NORRIDGE, ILLINOIS 60634 (*‘Lender*’).

Borrower owes Lender the princip+) sum of
EIGHTY NINE THOUSAND 7-0 HUNDRED FIFTY AND NO/ 100 $ 18.00

Dollars (U.S-% 89,250.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrum(nt (* Note’’), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ocToBZ: 1, 2020 . This Security Instrument
secures to Lender: (a) the repayment of the deut ¢ denced by the Note, with interest, and all rencwals, extensions and
maodifications; (b) the payment of all other sums, Witk izjerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borruv er’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgagr, giant and convey to Lender the following described property
located in COOK County, [llinois;

UNIT NUMBER 37 IN CAMBRIDGE PLACE, A CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE PART OF THE FOLLUW.NG DESCRIBED REAL ESTATE:
A PARCEL OF LAND LOCATED IN THE NORTH 4,2 OF THE EAST 1/2 OF THE
NORTH WEST 1/4 OF SECTION 34, TOWNSHIP 2?6 NORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
WHICH SURVEY IS ATTACHED AS EXHIBIT A TO rHE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 86310871, 2ND AS AMENDED

FROM TIME TO TIME, TOGETHER WITH ITS UNDIVID:SD PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNT!, ILLINOIS.

D83

27-34-104-026-1049

f 17565 BOUTH WINDSOR PARKWAY TINLEY PARK
{Sireet] ' {City)

Nlinois Gg: ZZM (“‘Property Address’’);

which has the address o

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
& part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

HLLINOIS — Single Famity ~ FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@, 6L} weos VMP MORTGAGE FORMS ¢ (31312938100 ¢ (8001621729 Amended 8/87
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’’)
equal to one-twelfth of: (a) ycarly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasechold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called ‘‘escrow items.”’ Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrower’s uption, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
If the amount ¢ 12 Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount accessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lewur . If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately orice 2o the sale of the Propenty or its acquisition by Lender, any Funds held by Lender at the
time of application as a credit ggainst the sums secured by this Security Instrument.

3. Application of Pay.aer.s. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applec: first, to late charges duc under the Note; second, to prepayment charges due under
the Note; third, to amounts pay=Uie under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower caa’l pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priomy over s .)ecumy Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner proviZad in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed paymert. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. [ Borrower makes i}ivsc payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien ‘wb.ck has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secu<d by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the ¥ in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien or forfeiture of any pat of the Property; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the iica o this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain prioriiv ~ver this Security Instrument, Lender may give Borrower
a notice identifying the lien, Borrower shall satisfy the lien or talie cae or more of the actions set forth above within 10
days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements noy existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *‘extended co' erage’ and any other hazards for which Lender
requlra insurance. This insurance shall be maintained in the amounts and Jor the =riods that Lender requires. The insurance
car;"ler lgrovudlng the insurance shall be chosen by Barrower subject to Lender's approval which shall not be unreasonably
withhe

All insurance policies and renewals shall be acceptable to Lender and shall inc’ude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower siall premptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prom¢-nnatice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ap plied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securiy is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the i1 suraace proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess 2 to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ‘usr.rance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 't/ ropair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peiicd will begin
when the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
I under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage (0 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titlec to the Property, the leasehold
and fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 13TH day of SEPTEMBER :
19 90 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed (the ‘‘Security Instrument’’) of the same date given by the undersigned (the *‘Borrower’’) to secure
Borrower’s Adjustable Rate Note (the ‘‘Note'’) to = TRE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS
(the ‘‘Lender’’) of the

same date and covering the property described in the Security Instrument and located at:

17565 SOUTH WINDSOR PARKWAY, TINLEY PARK, ILLINOIS 60477
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIO AL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lend.r further covenant and agree as follows:

A. ADJUSTABLE RA” ¢, AND MONTHLY PAYMENT CHANGES
The Note provides rocan initial interest rate of 8.375 . The Note provides for changes
in the adjustable interest rute 7ind the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I witl s ¢ may change on the first day of OCTOBER
19 91 . andon that day every 12th riionth thereafter. Each date on which my adjustable interest rate could changc
is called a **Change Date."’

(B) The Index

Beginning with the first Change Date, my ad;ustable interest rate will be based on an Index. The *‘Index"’ is the
weekly average yield on United States Treasury securiies adjusted to a constant maturity of ! year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the ‘‘Current Index.”’

if the Index is no longer available, the Note Holduvr will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this chrice.

(C) Calcuilation of Changes
Before each Change Date, the Note Holder will calculate niy e interest rate by adding TWO AND
THREE FOURTHS percentage points(( 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition tc/.ne nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) betow, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly paymen: that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Matuiily Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amuunt-of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10.375 %
or less than 6 .375%. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than TWO percentage point(s)
( 2.000 %) from the rate of interest 1 have been paying for the preceding 2 rionths. My interest
rate will never be greater than 14.375 %, which is called the ‘‘Maximum Rat<’’.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new man.hly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as follows:

S, FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless 1 am in default or this Section 5(A) will not permit me
1o do so. The **Conversion Option’’ is my option to convert the interest rate I am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section S(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert
to the new fixed rate is called the ‘‘Conversion Date.’’

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family —~ 1 Year Treasury index-Fannie Mae Uniform instrument Form 3118 1/89
._- BABA =02 VMP MORTGAGE FORMS + (313)293-8100 ¢ {800)821-729) (page | of 2 pages;
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THIS CONDOMINIUM RIDER is made this 13TH day of SEPTEMBER ,1990 ,
and is Incorporated into and shall be desmed to amend and supplement the Mortgage, Dead of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”} to secure Borrower's Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

{the "Lender}
of the same date and covering the Property described in the Security instrument and located at

17565 SOUTH WINDSOR PARKWAY, TINLEY PARK, ILLINOIS 60477
{Property Address)
The Property includes & unit in, together with an undivided interest in the common elements of, a condominium project

known as: CAMBRIDGE PLACE

(Name of Condominium Project)
(the “Condominium Project”). If the owners association or other entity which scts for the Condominium Project (the
“Qwners Association®) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interast in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Iinstrument,
Borrower snd Lendsr further covenant and agree as follows:

A. Condor inium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project's
Constituent Documerts. The “Constituent Documents” are the: (i} Declaration or any other document which creates the
Condominium Projuct; iii) by-laws; (iil) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all duce ur 2 assessments imposed pursuant to the Constituent Documents.

B. Hazard Insursnc.. So long as the Owners Association maintains, with a generatly accepted insurance carrier, a
“master” or “blanket” policy <n the Condominium Project which is satisfactory to Lender and which provides insursnce
coverage in the amounts, for th. periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coveisg.,.” then:

(i) Lender waiveas (.a provision in Uniform Covenant 2 for the monthly payment to Lender of one-twaelfth of
the yearly premium instaliments for haza o nsurance on the Property; and

(i) Borrower’'s obligation ur.der Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the requ’.ed soverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nocice ot any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insirance proceeds in lieu of restoration or repair following s toss to the
Property, whether to the unit or to common sieme its any proceeds paysbie to Borrower are heraby assigned and shall be
peaid to Lender for application to the sums secured by *~=~ Security Instrument, with any excess paid to Borrower.

C. Public Liability insurance. Borrower shall {ake =:'ch actions as may be reasonabie to insure that thse Owners
Association maintains a public liabilty insurance policy accsptablle in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claiin fur damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or arv 2.t of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hirra» assigned and shall be paid to Lender. Such proceeds
shall be spplied by Lender to the sums sacured by the Security instrumur® as provided in Uniform Covenant 9.

€. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’'s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Prcject axcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casuai‘v or in the case of a taking by condemnation
or sminent domain;

(i) any amendment to any provision of the Constituent Documents 1:-ths provision is for the express benefit
of Lender;

{iil) termination of protfessional management and sssumption of self ~manuger.ant of the Owners Association;
or

{iv) any action which would have the effect of rendering the public liability insur.nce coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. |t Borrower does not pay condominium dues and assessments when due, thun "_order may pay them.
Any amounts disbursed by Lender under this paragraph F shall bacome additional debt of Borrower s~ ¢’ .- vd by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear irtar~:t from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bo'rc wer requesting
payment.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and gwﬂ,slons contalncyyms Condominium Rider.

%‘ f% {Sesl)

ROBERT G. JONES ~Borrower

st (Seal)
BARBARA A. JONES ~Borrower

{Seal)
-Borrower

{(Seal)
-Borrower
(8ign Originatl Only)
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