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THIS MORTGAGE is made this — 1211 day of SEPTEMBER, 1990 between the Martgagor,
GARY D, ELLIS AND SUSAN E, ELLIS HIS WIFE

{herein "‘Borrower'"), and the Mortgagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporation organ.zed and existing under the laws of the United States of America, whose address is

1410-S, W RN_AV "
Slvdort FYEERERM Y S rors 60461 (herein “Lender")
WHEREAS, Borrovwe iz.indebted to Lender in the principal sum of
ONE HUNDRED FORTY mo';’é"m Am 00,100--.-.-.....--~

LT Y Y T ¥ Y3 - e
Dollars. which indebtedness is evideicrd by Borrower's note dated ——— — —ShP IGMBER 15TH, 1991 fherein "Note™,
provided for monthly instaliments of rrincipal and interest, with the balance of the indebtedness, if not sooner paid, due and

payable on OCTOBER 1ST, 2020

TO SECURE to Lender (a) the resaymant of the indebtadness evidenced by the Note, with interest thereon, the pay:
ment of all other sums, with interest thereon, Ldvanced in sccordance herewith to protect the security of this Mortgege, end
the pertformance of the covenants and agreemer.ts of Borrower herein containad, and (b} the repsyment of any fuu.tln advances,
with interest therson, made to Borrower by Lendor pursuant to parsgraph 21 hereof (herein “Future Advances'), Borrower
does hereby mortgage, grant and convey to Lender the /allowing described property located in the

C t
Sweot” 1 P61
LOT 39 IN BROOK HILLS P.U.D. UNIT ONE, BEIMC A PLANNED UNIT DEVELOPMENT IN

THE SOUTH EAST 1/4 OF SECTION 30, TOWNSHIP Zf NORTH, RANGE 12 EAST OF THE

THIRD PRINCIPAL MERIDIAN, RECORDED MARCH 27, (926 AS DOCUMENT 86119024, IN
COOK COUNTY, ILLINOIS.

P.I.N. #27-30-401-039-0000

PROPERTY ADDRESS: a&a‘%u&mkt\‘ﬁ IER§E§ GBRWE

which has the sddress of ———1Z113 WINDING CREEK DRIVE oam#m,_
{Street) ty

(o

l

,J" pESSSHO6

ILLINOIS 60462

(herein “Property Address*’);
tate and Zip Code

TOGETHER with all the improvements now: or hereafter erected on the property, snd all easements, rights, appurte-
nances, rents, royalties, mineral, oil and rights and profits, water, water rights, and water stock, snd all fixtures now or here-
after attached to the property, all of ich, including replacements and itions thereto, shall be deemed to be and remain »

t of the property covered by this Mortgage: and ait of the foregoing, together with said property (or the leasehold estate
f this Mortgage is on a lmholx) are herein referred to as the "Propcrty’".

Borrower eo;onmts thuu‘t Bongwcr is lawfully seised of m guta' hereby m m- the rlw"t"t:lmm‘
nencumbered ower werr, defend
grant and convey the Property, that the d‘m‘m‘rop‘ isu m , e Borr: ".ﬂ p Jodulc -

to the Property ageinst all claims and subject to any declarations, easements or restrictions |i n
sxoeptions t0 coverage in any title insurance policy insuring Lender’s interest in the Property.
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this Mortgage, the Nots and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures afl
breaches of any other covenants or agresments of Borrower contained in this Mortgage: (c) Borrower pays all reasonsbis
expenses incurred by Lender in enforcing the covenants and agreements of Borrowsr contained in this Mom and in
enforcing Lender's remaedies ss provided in parsgraph 18 hereof, including, but not limited (o, ressonable attorney's fess; and
(d) Borrowsr takes such sction as Lender may reasonably require to assure that the lisn of this Mortgage, Lender's interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full forcs and effect as if
no mhnuon had occurred.
20, Assignment of Rents; Appeintment of Receiver; Lender ia Possessien: As additional security hereunder, Borrower
l'meby assigns to Lendsr the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
fisreof or abandonment of the Property, hn(bﬂﬂnmedhammuldtmnummmﬂm
- Upon ssceleration under paragraph 18 hereof or absndonment of the Property, and at any time prior to the axpiretion
of any period of redemption following judicial sals, Lender, in person, by agent or by judicially appointed receiver, shall be
entitied to enter upon, take possespion of and manage the Property and to collect the rents of the Property including

7 ;;cldu All rents coliscted by Lender or the receiver shall be applied first to payment of the costs of managsment of :

and collection of rents, including, but not limited to receiver's fess, premiums on.receiver's bonds and

"&ttorney's: fees, and then to the sums secured by this Moﬂ” Lender and the receiver shall be liable to account

hose rents actually received. .

-2, Future Advances. Upon request of Bomnver Lender, st Lender's option prior to nluu of this Mortgage,
“make Future Advances (o Borrower. Such Future Advances. with interest thereon, shall be secured by this Mortgage
‘avidenced by promissory notes stating that said notes are secured hereby. At no time shail the principal amount

: Imhbm!nus ncu'.d by this Mortgage. not including sums advanced &n accordance herewith to protect the security
. Mortgage, excera ty; original amount of the Note plus US $. ...

R mv*onp-ymtofnllmmuaemodbvthh LcndcrdnllrdunthuMm
"Bono s Mofneotdnﬂon.ﬁmy mdmynlun’uhcﬂeauthd
23. deu J astesd. Borrower hereby waives all right of homestead exemption in (he Property.

IN \_leus WHERELY, Borrower has executed this Mortgage.

STATE oF ll.uuols. oo .CO0K . .

. & Notary Public in and for said county and state,

do hereby cemty that. . GARY De ELLIS AND SUSAM F. ELLIS HIS WIFE

. personally known to me ‘0. Ur the same person(s) whose name(s) ... . ARE . . .

o mb;cﬁbed té the for'c.oin'. innrument. appearcd before me this dry 'n person, and acknowledged that ... Fe.. Y.

ﬂgmd .mi delwerd ﬂn md instrument as. J'HEIR. .. .free and volvataty act, for the uses and purposes therein
e "m!oms ) '

Gnven undef my hnnd and officinl seal. this. ... 4STH.. .day of . ..

K. BOICKEN
NO‘MIV mmc STATE OF ILLINOS
Commission Ex Expires 0717194

- (Spacs Delow This Line Reserved Far Londer and Recerder)

Eh(xaCIAL FEDERAL TRUST & SAVINGS BANK

JolleY; Yvehds0ve-




UNOFFICIAL COPY .

UNIrorM CovENANT: Borrower and Lender covenant and agroe as follows: ’ :

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and intevest on
the indebtedness svidenced by the Note, prepayment and Iate charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium inatallments for hazard
insurance, plus one-twelfth of yearly premium instalimonts for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estimuaton thereof.

The Funds shall bo held in an institution the deponita or accounts of which are insured or guaranteed by a Foderal
or utato agency (including Londer if Londer is nuch an institution). Lendor shall apply the Funds to pay sald taxos, asscesmonts,
insurance premiums and ground rents. Lender may not charge for o holding and applying the Funds, analyzing said
account, or verifying and compiling said assesamonts and bills, unless Londer puyn Borrower intorest on the Funda and
applicable taw permita Lender to make such a charge. Borrower and Londer may agroe in writing at the time of execution
of thia Mortgage Lthat intorest on the Funds shall be paid to Borrowur, and unloss such agreement s made or applicablo
law requires such interest to be paid, Londer shall not be roquired to pny Borrower any interost or earnings on the Funds.
Lender shall give to Borrowsr, without charge, an annunl accounting of the Funds showing credita and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additiona! security for the sums secured
by this Mortgage. .

If the amount of the Funds held by Lender, together with the future monthly tnstaliments of Funds payable prior to
the due dates of faxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assvsam '8, insurance premiums and ground rents as thuy (all due, such excess shall be, ut Borrower's option, either
promptly repaid to Zorrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall ot 6o sufficient to puy taxes, assessments, insurance premiums and ground rents as they fall duse,
Borrower shall pay ta L srder any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower reruesting payment thereof.

Upon payment in'full 7{oll sums secured by this Mortgage, L.ender shall promptly refund to Borrower any Funds held
by Lender. If under paragranl( *8 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediz.el) prior to the sale of the Property or ita acquisition by Lender, any Funds held by Lender
at the time of application us & cradit against the sums secured by thin Mortgage. .

3. Application of Paymen’= Unless applicable law providea otherwise, 4ll paymentas received by Lender under the
Noate and paragraphs 1 and 2 hereof »'@!] be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to in:erss: payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pa all taxes, assessmaoents and other charges, fines and impositions attributable
to the Proporty which may attain a priority over this Mortgage, and lenschold payments or ground rents, if uny, in the
manner provided under paragraph 2 hereof or, i\ nct paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly ruirish to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Borowre shall promptly furnish to Lender receipts evidencing such paymenta.
Borrower shall promptly discharge any lien which Fus priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrovier shall agree in writing to the payment of the obligation secured
by such lien in a manner acceptable to Lender, or shall 'n goxd faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which aperate to prevent the enfor=em=nat of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage', and such other hazards as Lender may
require and in such amounts and for such perioda as Lender maj . es,uire; provided, that Lender shall not require that the
amount of such coverage exceed that amount of coveragoe requirsa v pay the sums securnd by this Mortgage.

‘The insurance carrier providing the insurance shall be chosen ‘o Horrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiuma Jr-insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by borrowse:-making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptatly *o Lender and shall include a standard
mortgage clause in fuvor of and in form acceptable to Lender. Londer shall have't'o ight to hold the policies and renowals
thereof, and Borrower shall promptly furnish to Lender al) renewal notices and o'l vesints of paid premiums. In the event
of loas, Borrower shall give prompt notice to the insurance carrier and Lendor. Londer may make proof of Joss if nol made
promptly by Borrowor.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repuir
of the Property damaged, provided such restoration or repair is economically feasible a2 the security of this Mortgaye
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mort age with the excess, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Ler dex within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settie a clair. fv-i insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restureiion or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to prineipa’ shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or chargs the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and ahall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Londer's interest in the Property, including,
but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of reasonable
attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided
under paragraph 2 hereof.
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Any smounts disbursed by Lendsr pursuant to this paragraph 7, with interest theroon, shall become additional
indebtedness of Borrowsr secured by this Mortgage. Unless Borrowsr and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest
rate permisaible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of-the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's intarest in the Property.

9. mnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Proparty, or part thersof, or for conveyance in lieu of condomnation, are hereby
assigned and shall be paid to Lender.

In the svent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the exoess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the procesds as is equal
to that mpm-ﬂon which the amount of the sums secured by this Mortgage immediately &rior to the date of taking bears
to the markst valus of the Property immediately prior to the date of taking with the balance of the pald
to Borrower. .

If the Property is abandoned by Borrower, or if, after uotice by Lender to Borrower that the condemnor offers to make

. an award or settle s claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is

mailed, Lendsr i» authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
or to *.% s ums secured by this Mortgage.

Unless Lender #~d Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due d=te of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. ' .

10. Borrower Not '<e sased. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage grunizd %y Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the liability of tiwe Jriginal Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings agaiv.¢ ».ch successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mort(ag2 by reason of any demand made by the original Borrower and Borrower's sucoessors in

Lender No’ = Waiver Any forbearance by Lender in exercising any right or remedy hereunder, °

by

or otherwise afforded by applicable liw. a>all not be a waiver of or preclude the exercise of any such right or remedy. The
procure pqymutoﬂ«uuorotbnru.morchmubyhnderlhallnotbeawaiveroﬂandnr'-

right to sccslerste the maturity of the ind.otainess secured by this Mortgage.
: Remediss Cumulstive. All remec tes provided in this Mortgage are distinct and cumulative to any other right
1’/ o equity, and may be exercised concurrently, independently or succeasively.
18. Successors and Assigns Bound; Joii* 47-A Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shi 1 i arre to, the respective successors and assigns of Lender and Borrower,
to the provisions of paragraph 17 hereof. Ali 7---nants and agreements of Borrower shall be joint and several. The
and headings of the paragraphs of this Mort [age ave for convenience only and are not to be used to interpret or

Notice. Except required under a,'olicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by muili g such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower m.y uesignate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail, return reciir’ raquested, to Lender’'s address stated herein or to such

address as Lender may designate by notice to Borrower as priviried herein. Any notice provided for in this Mortgage

be deemed to have been given to Borrower or Lendsr when .v.n in the manner designated herein,
15. Uniform Mortgage; Law; Severability. This o 1 of mortgage combines uniform covenants for
use and non-uniform covenants with limited variations by jurizgictior to constitute a uniform security instrument
ig re . This Mortgage shall be governed by the law of the suriidiction in which the Property is located.
¢t any provision or clause of this Mortgage or the Note coi.flict, with applicable law, such conflict shall
other provisions of this Mortgage or the Note which can be given v without the conflicting provision, and

end the provisions of the and the Note are declared to be sevarible,
wcowul::rm be furnished a conformed copy of the N te und of this Morigage at the time of
the Property; Assumption. If all or any part of the Properiy ¢/ an interest therein is sold or
without Lender's prior written consent, excluding (a) the crostion of a lien or enc

this Mortgags, (b) the creation of a purchase money security interest for housel.ola appliances, (c) a transfer @

descent or by operation of law upon the death of a joint tenant or (d) the grant of a.\y le asahold interest of three

not containing an option to purchase, Lender may, at Lender’s option, declare aii th.e.~ams secured by this

immediately due and payable. Lender shall have waived such option to acceleruts it prior tc the sale or

and the person to whom the Property is to be s0ld or transferred reach agreement in wwing that the credit

mhmwmmm&t&mwwlem&ommumdbyt.hinMormenhallbent

rate as Lender shall request. If Lender has waived the option to accelerate provided in this paar aph 17, and if

s successor in interest has exscuted a written assumption agreement accepted in writing by Lender, Lender shall
Mortgage and the Note.

Lender shall mail Borrower notice of acceleration in accordance with

e is mailed within

NON.UNIFORM COVENANTS Borrowsr and Lender further covenant and agree as follows:

providad in paragraph 17 hereof, upon Borrower’s breach of any
inciuding the covenants to pay when due any sums secured

mail notice to Borrower as provided in paragraph 14 hereof
breach; (3) a date, not less than 30 days from the

proceeding
any other defense of Borrower to accelerstion and foreclosure. If the breach is not cured on or befiore the date

wu&mmuw.memNJMWmdbytﬂllmwh
oy without further demand and prooceeding.
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