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THIS MODIFICATION of mortgage note, mortgage and security
agreement and collateral assignment of rents and of lessor's
interest in leases (hereinafter referred to as the "Modification
Agreement”) made as of this 1st day of July, 1990, by and between
GLENVIEW STATE BANK, not individually but as Trustee under Trust
Agreement dated September 27, 1979 and known as Trust No. 2231
("Borrower") and JOHN S. LIVADITIS (the "Guarantor") whose
addresses are respectively 800 Waukegan Road, Glenview, Illinois
60025 and 16 East Willow Road, Prospect Heights,: Illineis 60070,

and NBD WOODFIELD BANK ("Lender").

WiTNESSBETH THAT: R

WHERL’.?, Borrower has executed and delivered to Lender that
certain morrgage note dated July 1, 1989 in the original
principal amcur: of $138,137.00 (the "Note") which Note is se-
cured by a mortgige and security agreement of even date there-
with, recorded with the Recorder of Deeds of Cock County, Illi-
nois as Document NGO. £9404529 on property (the "Premises") com-
monly known as Unit 402-South, Lake Run Condominiums, 16 East
Willow Road, Prospect Helghts, Illinois 60070; Unit 529-South,
Lake Run Condominiums, 18 East Willow Road, Prespect Heights,
Illinois 60070; Unit 301-lor%h, Lake Run Condominiums, 18 East
Willow Road, Prospect Heights, Illinois 60070; Unit 403-North,
Lake Run Condominiums, 16 East Villow Road, Prospect Heights,
Illinois 60070, and legally described in Exhibit "A" attached

hereto (the "Mortgage"):; and

WHEREAS8, the Note is further sacured by a collateral
assignment of rents and of lessor's Znterest in leases (the
"Assignment of Rents") of even date therewith, recorded with the
Recorder of Deeds of Coock County, Illinnis as Document No,

89404530; and

WHEREAS, the Note is guaranteed by the Guarantor pursuant to
a guaranty of even date therewith (the "Guaranty")-(the Note,
Mori:gacde. Assignment of Rents and Guaranty are amreafter
collectively referred to as "Lender's Loan Documents"): ind

WHEREAS, Borrower has requested Lender to extend the maturi-
ty date of the Note from June 30, 1990, to November 1, 19990, and
Lender is willing to agree to such extension but only upon the

terms and conditions as set forth herein.

NOW, THEREFORE, in consideration of the mutual promises of
the parties hereto and for other good and valuable consideration,
the receipt and sufficiency of which is hereby acknowledged,

IT I8 AGREED:

1. It is hereby agreed that the Note is hereby modified a
follovs:

Prepared by and after recording mail to: Bruce A. Salk
DI MONTE & L1ZAX

/ ("7 ﬂ?ﬂ/b 1300 W. Higgins Rd., Suite 200

-

Park Ridge, IL 60068
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