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LOAN AMERICA FINANCIAL CORP. 9
8100 OAK LANE 04859
MIAMI LAKES, FL 33016 S92%
LOANNO:  50-500310-8

P ATTORNEYS TITLE GUARANTY FUND, INC.

PR
S {8pace Abovs This Line For Recording Data)

| MORTGAGE

THIS MORTGAGE("Security instrument®) Is given on
19 90 .The mortigagoris EDWARD RUP AND MARIA C. RUP, HIS WIFE

SEPTEMBER 13TH '

{"Borrowaer"). The Security Instrument is given 1o LOAN AMERICA
., which Is organized and existing

FINANCIAL ‘CORPORATION, ’
under the laws of the M7t~ of FLORIDA , and whose address is 8100 OAK LANE, MIAMI
LAKES, FL 37231, {("Lender").
EIGHTY TWO THOUSAND AND NO/100

Borrower owes Lender the (sir cipal sum of
Dollars (U.S. § 82, 000.00 ). This debt is evidenced by Borrower's
Note dated the same date as thie Security Instrument ("Note"), which provides for monthly payments, with the fuli debt,
if not paid earlier, due and payable or OCTOBER 1ST, 2020 . This Security Instrument secures to Lender:
(a) the repayment of the debt evidenced Ly the Note, with interest, and all renewais, extensions and modifications; (b)
the payment of all other sums, with interest, xGvanced under paragraph 7 to protect the security of this Security Instrument;
and (c) the performance of Borrowaer's covenanis and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grar.t end convey to Lender the following described property located in

COCK County, lllinois:

THE EAST 52.0 FEET OF THE WEST 489.0 ¢EJT OF LOT 1 IN FREDERICK H.
BARTLETT’S IRVING PARK AND LA GRANGE ROAD FARMS, BEING A SUBDIVISION
OF THE SOUTH 417.42 FEET OF THE EAST 626.13 FEET OF THE EAST HALF OF
THE SOUTHWEST QUARTER OF SECTION 16, TOWNZHIP 40 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN AND THE E&L7 HALF OF THE NORTH WEST
QUARTER OF SECTION 21, TOWNSHIP 40 NORTH, RANGI 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
PIN #12-21-101-070-0000

. DEPY-U1 RECORDING
s V34444 TRAN 20071 NF/20/9) 14t

caman ., 81228 8 D -G —4 =G
904502%v ] COOk COUNTT RECORDER

which has the address of 10121 SEYMOUR AVENUE SCHILLER PARK '

{Streat) 9() 4 59229 [City]

60176 ("Property Address”);
{Zip Code)

Ilinois

TOGETHER WITH all the improvements now or hereafter srected on the property, and all easements, rights,
appurtenances, rents, royaities, minerai, oil and gas rights and protits, watar rights and stock and ali fixtures now
or hereafter a part of the property. All replacements and additions shall aiso be covered by this Security instrument.

All of the foregoing is referred to in this Security instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
| e

Foren 3014 12/83

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT

MFCD9006-07/89
WAL &
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If Lender required mortgage insurance as a condition of making the ioan secured by this Security instrument,
Borrowar shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicabie iaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspaction.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyancae in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dua, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Laender otherwise agree in writing, the suma secured by this Security instrument shaii be reduced by
the amount of the proceeds muitiplied by the followling fraction; (a) the totat amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.
or if, after notice by Lender to Borrower that the condemnor o(fors to

U itine Property is abandoned by Borrower,
rmake an award or settle a claim for damages, Borrower fails to raspond to Lender within 30 days after tha date the notice Is

ghven, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalil not extend or
postpone the due ate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymaents.

10. Borrower Vo) Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amonr:zation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowe:! s*.all not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be rvosiirad to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modl.y amortization of the sums secured by this Security instrument by reason of any demand made
by the original Borrower or o rower's successors in interest. Any forebearance by Lender in exercising any right or remedy
shall not be a waiver of or praciuda the exercise of any right or remedy.

11. Successors and Assignes 8.und; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sacurity Instrument shall bind anr/Lenefit the successors and assigns of Lender and Borrowar, subject to the provisions
of paragraph 17. Borrower’'s covenants-and agreements shall be joint and severai. Any Borrower who co-signs this Security
Instrument but does not execute the Neie: (a) is co-signing this Security Instrument only to mortgage, grant, and convey
that Borrower's interest in the Property under the terms of this Security Instrumaent; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodatione with regard to the terms of this Sacurity Instrument or the Note without that |
Borrower's consent.

12. Loan Charges. I the loan secured by this Secur’ty instrument is subject tc a law which sets maximum loan
charges, and that law is finally interpreted so that \iie interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, (then:/a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; ans (b, any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choo~se to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. | a efund reduces principal, the reduction wiil be treated as a
partial prepaymaent without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expiruiion of appiicable laws has the effect of
rendering any provision of the Note or this Sacurity Instrument unerio:ceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secu/itv Instrument and may invoke any remedies
permitted by paragraph 19. it Lender exercises this option, Lender afiail take the steps specified in the second paragraph of

paragraph 17,

14. Notices. Any notice to Borrower provided for in this Sacurlty Instrumant ~nall be given by delivering it or by
malling i1 by tirst class mait unless applicabie law requlres the use of another insthod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendaev. Aliy notice to Lendar shall be given by
first class mail to Lender’s address stated herein or any other address Lender desig - =ten by notice to Borrower. Any notice
provided for in this Security instrument shall be deemed to have been given to Borrovrer ~r Lender when given as provided
in this paragraph.

15. Govsrning Law; Severabliity. This Security Instrument shall be governed by federal Iz« ond the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Sec!irity Instrument or the
Note conllicts with applicable law, such confiict shall not affect other provisions of this Securiy I xt-ument or the Note
which can be given etfect without the conflicting provision. To this end the provisions of this Secu it Instrument and the
Note are declared to be severable.

168. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securiiy ‘astrumaent.

17. Transtar of the Property or a Beneticial interest In Borrower. ! all or any part of the Property or aay
interest In it is sold or transferred (o! if a beneficial interest In Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediata payment in tull of ali sums
secured by this Security Instrument. However, this aption shali not be exercised by Lander is exercise is prahibited by
federal law as of the date of this Security lnstrument.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days trom the date the notice is delivered or maiied within which Borrower must pay all sSums secured by
this Security instrument. if Borrower lalls to pay these sums prior 10 the expiration of this period, Lender may invoke any
ramedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. {f Borrower meets certain conditions, Borrower shall have the right to have
entorcemont of this Security Instrument discontinued at any time prior to the oarlier of: (a) S days (or such other period as
applicable law may specily for reinstateament) before sale of the Property pursuant to any power of sate contained in this
Saecurity Instrumant; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due undaer this Security Instrument and the Note had no acceleration
occurred; (b) cures any delfault of any other covenants or agresmaents; (¢) pays all expenses Incurred in enforcing this
Security Instrumant, including, but not limited 1o, reasonable attorney’s fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Properly and Borrower's
obligation 10 pay the sums secured by this Security instrument shall continue unghanged. Upon reinstatement by
HBorrowet, this Security instcument and the obligationa secured hereby shail remain tully eftective as it nc acceleration had
occurred. Howaver, this right to reinstate shati not apply in the case of acceleration under paragraphs 130r 17,

67265506
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