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iy MORTAGE 0(1(’
NS

Y THIS MORTGAGE made this 14th day of September 1990, between

\ﬁi Lyle D. Hurd, Jr. and Katherine 0. Hurd, his wife, Lyle D. Hurd,

q:‘ III a bachelor and Richard R. Hurd, a bachelor {hereinafter referred

=y te as /"Mortgager") and <the COMMERCIAL NATIONAL BANK OF CHICAGO

. {hereinaftsr referred to as the "Mortgage")

WHEREAS, ~-Mortgagor is indebted to Mortgagee in the principal
sum of TWO / HLNDRED SIXTY TWO FIVE HUNDRED and 00/100ths, DOLLARS
{262,500.00), (whrich indebtedness is evidenced by Mortgagor's DNote
date September i4 1990 (hereinafter referred toc as the "Note"):

and

WHEREAS, the Ncte provides for interest to be charged on the
balance of principal remaining from time to time outstanding at a
rate which shall be adjusted at intervals of twelve months; and

WHEREAS, the ipitial interest rate charged under the Note for
the first twelve months is ecual .to EIGHT AND NINETY one hundreths

percent (8.90%) and

WHEREAS, during the remaining term of the Nete, interest shall
be charged on the balance of principal. remaining from time to time
outstanding at a rate equal to three gerisent {(3.008%) above the weekly
average yield on United States Treasuly  Securities adjusted to a

constant maturity of one year and;

WHEREAS, the Note provides for initiai-"monthly installments
of TWO THOUSAND SEVENTY SEVEN and 86/100ths, DOLLARS (2,077.86) on
the first of each month commencing with October 1, 1990 with the
balance of the indebtedness, if not soconer paia, Jue and pavyable

on September 1, 2000.

NOW, THEREFORE, Mortgagor, to secure the payment or the Note e
with interest thereon, the payment of all other sums with' interest <
thereon advanced in accecrdance herewith to protect the secuvcity of o
this Mortgage, and the performance of the covenants and acreenents &
of Mortgagor herein contained. Mortgagor does hereby mortgage, gjuunt &
and convey the Mortgagee the following described real estate lora*ted oy
in the County of Cook, State of Illinois: éﬁ

’

LOT 47 IN ALBERT WISNER'S SUBDIVISION OF THE
SOUTH EAST 1/4 OF THE SOUTH WEST 1/4 OF THE
SOUTH WEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN CQOK COUNTY, ILLINOIS.

Permanent Tax No. 14-20-325-035-0000

which has the address of: 1414 W. Melrose
Cnicago, IL 60657

This insturment{:ﬁ@#rﬁﬂéﬁfémbgg;cg:gﬂlaine A. Polo, Residential Loan Officexr
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TOGETHER with all the improvements now or hereafter erected on or attached
to the property, and all easements, vrights, appurtenances, rents vroyalties,
mineral, eil and gas rights and profits, water, water rights, and all fixtures
now or hereafter attached to the property, all of which including vreplacements
and additions thereto, shall be deemed to be and remain a part of the property
covered by this Mortgage and all of the foregoing together with sald property
(or the leasehold estate if the HMortgage is on a leasehold) are heresin referred

to as the "Premises."

Mortgagor covenants the Mortgagor is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Premises, that the
Premises is unencumbered and Mortgagor will warrant and defend generally the
title to the Premises against all claims and demands, subject to any
declarations, easements or restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Mortgagor‘'s interest in the

Premises.

IT IS FURTHER UNDERSTOOD THAT:

1. /Mortgagor shall promptly pay when due the principal of and interest on
the indebteiness evidenced by the Note, and late charges as provided in the
Note, and the brincipal of and interest on any future advances secured by this

Mortgage.
2. 1In additinn, Mortgagor shall:

(a) Promptly repair, restore or rebuild any improvement now or
hereafter on the property; which may become damaged or destroyed.

(b) Pay immedidtelv when due and payable all general taxes, special
assessments, water charges, dewgr service charges and other taxes and charges
against the property, including -those heretofore due, (the monthly payments
provided in the Note in anticipatuon of such taxes and charges to be applied
thereto provided said payments. are actually made under the terms of said
Note), and to furnish Mortgagee, ups-request, with the original or duplicate
receipts thereof, and all such items erianded against said property shall be
conclusively deemed valid for the purpose of this requirement.

(c) Keep the improvements now exkZisting or hereafter erected on the
property insured against loss or damage by "firs, lighting, windstorm or such
other hazards, as Mortgagee may reasonably reju’rz to be insured against under
policies providing for payment by the insurance ‘ompanies or monies sufficient
either to pay the cost of replacing or repairing /“che same or to pay in full
the indebtedness secured hereby, in such companies through such agents or brokers
and in such form as shall be satisfactory to Mortgagea, /untlil said indebtedness
is fully paid, or in the case of foreclesure, until expiration of the period of
the period of redempticn; such insurance policies, includirg radditional renewal
policies shall be delivered to and kept by Mortgagee and shill  contain a clause
satisfactory to Mortgagee making them payable to Mortgagee, as its interest may
appear, and in case of loss under such policies, Mortgagee "1s authorized rto
adjust, collect and compremise, in its description, sign, wuprcn \demand, all
receipts, vouchers and releases required of it by the insurcnc: -companies;
application by Mortgagee of any of the proceeds of such insursinie. to the
indebtedness hereby secured shall not excuse Mortgagor from making 2411 monthly
payments until the indebtedness is paid in full.

In the event of a loss, Mortgagor shall give prompt netice to the insurance
carrier and Mortgagee. Mortgagee may make proof of less if not made promptly
by Mortgagor. All renewal policies shall be delivered at least 10 days before
such insurance shall expire. All pelicies shall provide further that Mortgagee
shall receive 10 days notice prior to cancellation.

(d) Complete within a reasonable time any buildings or
improvements now or at any time in process of erection upon said property.

{e}) Keep said Premises in good condition and repair
without waste and free from any mechanics or other lien or claim not expressly
subordinated to the lien hereof.

(f) Not suffer or permit any unlawful use cf or any
nuisance to exist on said Premises nor to diminish nor impair its value by any
act or omissien to act.
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{g) Comply with all requirements of law or municipal ordinances with
respect to the Premises and the use thereof.

(h) Comply with the provisions of any lease if this Mortgage is on
a leasehold.

(i) Pay the premiums for any life, disability or other insurance 1if
Mortgagor shall procure contracts of insurance upon his 1life and digabilicy
insurance making Mortgagee assignee thereunder. In such event and upon failure
of Mortgagor to pay the aforesaid premiums, Mortgagee may pay the premiums for
such insurance and add said payments to the principal indebtedness secured by
this Mortgage to be repaid in the same manner and without changing the amount
of the monthly payments, unless such change is by mutual consent.

(j) In the event this Mortgage is on a unit in a condominium, perform
all of Mortgagor's obligations under the declaration or covenants creating or
governing the condominium, the by-laws and regulations of the condominium and
the consc!tuent documents.

3. Ary sale, conveyance or transfer of any right, title or interest in the
Premises o1 any portion therszof or any sale, transfer or assignment of all or
any part of tle)beneficial interest in any trust holding title to the Premises
without the ‘pricr written approval of Mortgagee shall, at the option of
Mortgagee, constitite a default hereunder on account of which the holder of the
Note secured herebyv may declare the entire indebtedness evidenced by said Note
to be immediately dve-and payable and foreclose this Mortgage immediately or at

any time such default cuzcurs.

4. 1In the case of a/failure to perform any of the covenants herein, or if
any action or proceeding if commenced which materially affects Mortgagee's
interest in the property, —inzluding, but not limiced to eminent domain,
insolwvency, code enforcement, or/arrangements or proceedings involving a bankrupt
or decedent, Mortgagee may do on Mcrigagor’s behalf everything sc covenanted;
Mortgagee may also do any act it msi; ~deem necessary to protect the lien herecf;
and Mortgagor will repay upon demarnd euy monles paid or disbursed, including
reasonable attorneys’ fees and expensa2s, by Mortgagee for any of the above

purposes and such monies together with ilitzrest thereon at the highest rate for

which it is then lawful to contract shall-brcome so much additional indebtedness
hereby secured and may be included in any decree foreclosing this Mortgage and
be paid out of the rents or proceeds of sal¢ cf:said Premises if not otherwise

paid. It shall not be cobligatory upon

Mortgagee to inquire into the wvalidity of any lien, \encumbrance, or claim in
advancing monies as above authorized, but nothing herein contained shall be
construed as requiring Mortgagee to advance any monies for any purpose nor to
do any act hereunder; and Mortgagee shall not incur. aiy. personal liabilicy
because of anything it may do or omit to do hereunder pior shall any acts of
Mortgagee act as a waiver of Moxtgagee's right to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclise this Mortgage.

8, Time is of the essence hereof, and if default be made in p.rformance of
any covenant herein contained or contained in the Note or in making 7iny payment
under said Note or obligation or any extension or renewal theveof, or if
proceedings be instituted to enforce any other liem or charge upon any of the
Premises, or upon the filing of a proceeding in bankruptey by or( azainst
Mortgagor, or Mortgagor shall make an assignment for the benefit of his creditors
or if his property be placed under control of or in custedy of any court or
officer of the government, or if Mortgagor abandons the Premises, or fails to
pay when due any charge or assessment (whether for insurance premiums,
maintenance, taxes, capltal improvements, purchase of another unit, or otherwise)
imposed by any condominium, townhouse, cooperative or similar owners’ greoup, then
and in any of said events, Mortgagee is hereby authorized and empowered, at its
option, and without affecting the lien hereby created or the priority of said
lien or any right of Mortgagee hereunder, tc declare, without notice all sums
secured hereby immediately due and payable, whether or not such default be
remedied by Mortgagor, and apply toward the payment of said mortgage indebtedness
any monies of Mortgagor held by Mortgagee, and said Mortgagee may also
immediately proceed to foreclose this Mortgage, and in any foreclosure a sale
may be made of the Premises en masse without the offering of the several parts

separately.
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6. Upon the commencement of any foreclosuré proceeding hereunder, the court
in which such bill is filed may at any time, elther before or after sale, and
without notice to Mortgagor, or any party claiming under him, and without regard
to the solvency of Mortgagor or the then value of said Premises, or whether the
same shall then be occupled by the owner of the equity of redemption as a
homestead, appoint a receiver, with power to manage and rent and to collect the
rents, ilssues and profits of said Premises during the pendency of such
foreclaosure suit and the statutory period of redewmption, and such rents, issues
and profits, when collected, may be applied before as well as after the
foreclosure sale, towards the payment of the indebtedness, costs, taxes,
insurance or other items necessary for the protection and preservation of the
Premises, including the expenses of such receilvership, or on any deficiency
decree whether there be a decree therefore in personam cr not, and if a receiver
shall be appolnted he shall remain in possession until the expiration of the full
pertod alleowed by statute for redemption, whether there be redemption or not,
and until the issuance of a deed in case ¢f sale, but if no deed be issued, until
the expiration of the statutory period during which it may be issued and no lease
of said Premises shall be nullified by the appointment or entry in possession
of a recriver but he may elect to terminate any lease junior to the lien hereof;
and upcn ‘foreclosure of said premises, there shall be allowed and included as
an additiecnsl indebtedness in the decree of sale all expenditures and expenses
together with interest thereon at the rate of Twenty (20%) per annum, or if said
rate of inter¢s) is higher than permitted by state law, then to the highest rate
permitted by scate law, which may be paid or incurred by or in behalf of
Mortgagee for avteinmys' fees, appralser's fees, court costs and costs (which
may be estimated as'to include 1tems tc be expended afrter the entry of

the decree} and of plzcuring all such data with respect to title as Mortgagee
may reasonably deem necsssary either to prosecute such sult or to evidence to
bidders at any sale held /pirsuant to such decree the true title to or value of
said Premises; all of which s2foresaid amounts together with interest as herein
provided shall be immediately 'due and payahle by Mortgagor in connecticon wicth
(a) any proceeding, including s probate or bankruptcy proceeding to which either
party hereto shall be a pariy-by reason of this Mortgage or the Note hereby
secured; or (b) preparations for the commencement of any suit for the foreclosure
hereof after the accrual of the rijnt to foreclose, whether or not actually
commenced; or (c¢) preparations for ths defense of or intervention in any suit
or proceeding or any threatened or cottemplated sult or proceeding, which might
affect the Premises or the security herebf In the event of a foreclosure sale
of said Premises there shall first be pard/out of the proceeds thereof all of
the aforesaid items, then the entire indeuieluness whether due and payable by
the terms herescf or not and the interest due _Lboreon up to the time of such
sale, and the overplus, if any, shall be paid (o Mortgagor, and the purchaser
shall not be obliged to see to the applicatiorof the purchase money.

7. Extension of the time for payment or modificuzion or amortization of the
sums secured by this Mortgage granted by Mortgagee to aav successcor in interest
of Mortgagor shall not operate to release in any manner tlhie liability of the
original Mortgagor and Mortgagor’'s successor in interest. “iinrtgagee shall not
be required to commence proceedings against such successor oirefuse to extend
time for payment or otherwise modify amortization of the swi secured by this
Mortgage by reason of any demand made by the original Mortgagor /anc Mortgagor's

successor in interest,

8. Any forbearance by Mortgagee in exercising any right or remedy lioreunder
or otherwise afforded by applicable law, shall not be & waiver of ocir.preclude
the exercise of any such right or remedy. The procurement of insurancc.or the
payment of taxes or other liens or charges by Mortgagee shall not be a wailver
of Mortpagee'’'s right to accelerate the indebtedness secured by this Mortgage.

9. All remedies provided in this Mortgage are distinct and cumulative teo

any other right or remedy under this Mortgage or afforded by law or equity and
may be exercised concurrently, independently or successively.

10. The covenants contained herein shall bind and the rights hereunder shall
inure to, the respective successors and assigns of Moxrtgagee and Mortgagor
subject to the provisions of paragraph 3 hereof. All covenants and agreements
of Mortgagor shall be joint and several.

11. Except to the extent any notice shall be required under applicable law
to be given in another manner, any notice to Mortgagor shall be given by mailing
such notice by certified mail addressed to Mortpgagor at the Property Address or
at such other address as Mortgagor may designate by notice to Mortgagee as
provided herein and any notice to Mortgagee shall be given by certified mail,

38509008
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return receipt requested to Mortgagee's address stated herein or to such other
address as Mortgagee may deslignate by notice toc Mortgagor as provided herein,.
Any notice provided for in this Mortgage shall be deemed to have been given to
Mortgagor or Mortgagee when given in this manner designacted herein.

12, Upon payment of all sums secured by this Mortgage, Mortgagee shall
release this Mortgage without charge to Mortgagor. Mortgagor shall pay all costs
of recordations of any documentation necessary to release this Mortgage.

13. Mortgagor hereby waives all right of homestead exemption in the Premises
and grants to Mortgagee the right to inspect the Premises at all reasonable times
and access thereto shall be permitted for that purpose,

14, Mortgagor assigns to Mortpgagee and authorizes the Mortgagee to negotiate
for and collect any award for condemnation of all or any part of the Premises.
Mortgagee may, in its discretion, apply any such award to amounts due hereunder,
or for restoration of the Premises.

15. 7Tc Mortgagor is a corporation Mortgagor hereby waives any and all rights
of redémpzion from sale under any order or decree of foreclosure of this
Mortgage, 4n.its own behalf and on behalf of each and every person, except decree
or judgment c:editors of Mortgagor, acquiring any interest in or citle to the
Premises subs:quent to the date cf this Mortgage.

16, This Mor+tgsge shall be governed by the law of the jurisdiction in which
the Premises are tocated. In the event one or more of the provisions contained
in this Mortgage shali be prohibited or invalid under applicable law, such
provision shall be inrifective only to the extent of such prohibition or
invalidity, without invalidating the remainder of such provision or the remaining

provisions of this Mortgage.

IN WITNESS WHEREOF, the wniersigned have executed this Mortgage on the day
and year first above written at/Chicago, Illinois.

Lyré D. Hurd, Jx. Kathﬁgipé’b. Hu d@fhis wife

x_Eate D /s al_— X / 7/6-42{4/ /é M//éﬂ

Lyle D. Hurd, III, a bachelor RicBard R. Hurd, a bacheltr

STATE OF ILLINOIS)
) ss
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for 57%¢ county, in the State

aforesaid, DO HEREBY CERTIFY THAT LYLE D. HURD JR & KATIFERINE '
LYLE D. HU 1E X i kik] personally knowiito me to be the same

person (s) whose name (s) (i%/are) subscribed to be the forggoing instrument,
appeared before me this day in person and acknowledged thatT .ba_ signed, sealed
and delivered the said Instruments as _THIER free and voluntacry act, for the
uses and purposes therein set forth, including the release and wadver of the
right of homestead.
%% A BACHELOR
GIVEN under my hand and notarial seal this _l4th day of SEPTFMBER

, 1990 gan .

. -

{
I

AN N as Mgt
!.
\\

, L Notary Pubi%c
L N P AP - .

My commission expires:
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