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THIS IS A JUNIOR MORTGAGE

EQUITY Cash Line
MORTGAGE

TS MopVGAGE is made this

27TH
19_90 , betwee:

ECWARD L STOEHR and CATHER

«the Mortgagor,

of JULY ,
SRINE M STOEHR, WUSBAND AND WIFE

TA8889

(herein ‘*Borrower’’), and the Mortgagee, MidAmerica
Federal Savings & Lran Aassoctation, (herein “‘Lender®'). N/K/A MIDAMERICA FEDERAL SAVINGS BANK

NO/\)‘\I’BEREAS Borrower isjideited to Lender in the principal sumof _FIFTY SEVEN THOUSAND AND
which indebtedness is evidenc 2oy

Dollars,
by Borrower's Equity Agreement and Promissory Note (herein *‘Note’') providing for
periodic‘ngments as called Tor thercin, with the balance of the indebtedness, if not sooner paid, due and payable on
AUGUST 15T, 2005

To SECURE to Lender the repayment ¢ f the indebiedness evidenced by the Nete, with interest thereon, the payment
of all other sums, with interest thereon, advarnce! in accordance herewith to protect the security of this Morigage, and
the performance of the covenants and agreemeits)of Borrower herein contained, Borrower does hereby mortgage,
grant and canvey to Lender the following deseribed pinnerty located in the Countyof  _..COQK_____. State of lllincis:
LOT 2 IN GCOUNTRY HILLS, BEIMG A RzuSUBDIVISION OF PART OF LOTS
7 AND 8 IN JOHN M. POWELL'S SUBDIYWISTION OF THE SOUTHEAST
QUARTER OF SECTION 28, TOWNSHIP 37 WNCRTH,

THE THIRD PRINCIPAL MERIDIAN

RANGE 12, EAST OF
IN COOK COUNTY, ILLINOIS.
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P.I.N. a3 -28-405%-00T

‘ - l . :
which has the address of ' 5

T WILD CHERRY LN, PALOS PARK, IL 60464

(herein *‘Property Address’');
Together with all improvements now or hereafier erected on the property, and all easements, rights, appur-

tenances, rents, royalties, mineral, cil and gas rights and profits, water, water rights, and water stock, and all fixtures
now or hereafter attached to the property, all of which, including replacements and additions thereof, shall be deemed

i S
to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property
{or the leasehold estate il this Morigage is on a leasehold) are herein referred to as the ‘'Property

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbesed, except for FIRST MORTGAGE TO
_CONCORDTA TN THE AMOUNT QF $114.000,00 RECORDED AS DOCUMENT WO

and that Borrower will warrant and defend generally the title 1o the property against all other claims and demands
subject to any deciarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance
policy insuring Lender’s interest in the Property
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Borrower and Lender covenant and agree as lollows:
1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the indebtedness

evidenced by the Note, and late and other applicabie charges as provided in the Note.

2. Application of Payments, Unless applicable law on the Note provide otherwise, all payments received by Lender under the
Note and paragraph | hereof shait be applicd by Lender first 1o interest payable on amounts disbursed by Lender under Paragraph 6,
then to principal of the amounts disbursed by Lender under Paragraph 6, then 1o interest payable on the Note, and then (o the

Principal of the Note.

3, Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to the
Property which mny attain a priority over this Mortgage, and leasehold payments or ground rents if any, by Borrower making
payment, when due, directly 1o the payee thereof. Borrower shall promptly furnish 1o Lender all notices of amounts duc under this
Paragraph and in the event Borrower shall make payment direcily, Borrower shall promptly furnish to Lender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priority aver this Morigage; provided, thal Borrower shall nat
be required to discharge any such liea so long as Borrower shall agree in writing to the payment of the obligation secured by such lien
in a manner accepiable to Lender, or shall in good faith contest such licn by, or defend enforcement of the lien or forfeiture of the

Property or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured aéai_nst
loss by fire, hazards included within the term “‘extended coverage,’’ and such other hazards as Lender may require and iq.',,iilch—
amounts and forcuch periods as Lender may require; provided, that Lender shall not require that the amount of such coverage exceed

that amount of coverage required to pay the sums secured by this Mortgage.

The Insurance Cririr providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided that such
approval shall not be wnlessonably withheld. All premiums on insurance policies shall be paid by Borrower making payment, when

due, directly to the insu~ane2 carrier.

All insurance polices ar/d'«s newals thereof shall be in form acceptable to Lender and shall include a standard mortgage clause in
favor of and in form acceptavieio'Lender. Lender shall have the right 1o hold the policies and renewals thereof, and Borrower shall
promptly furnish 10 Lender all resieszal notices and all receipts of said premiums. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and .exder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair af the
Property damaged, provided such restoraseoor repair is economically feasible or if the security of this Morigage is not thereby
impaired. If such restoration or repair is noreconomically feasible or if the security of this Morigage would be impaired, the insurance
proceeds shall be applied to the sums secured by cnisMortgage, with the excess, if any, paid 1o Borrower. I the Properiy is abandoned
by Borrower, or if Borrewer Fails to respond tc Lender within 30 days from the date notice is mailed by Lender to Borrower that the
insurance carrier offers to settle a claim for insurarice benelits, Lender is authorized 1o collect and apply the insurance proceeds at
Lender’s option either to restoration or repair of vhe/praperty or (o the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in w/itiag, any such application of proceeds to principal shall not exceed or

postpone the due date of the periodic payments referred 1o ii Paragraph | hereol or change the amount of such payments. 1l under
Paragraph 18 hereof the Property is acquired by Lender, all'rightwitle and interest of Borrower in and to any insurance policies and in
and o the proceeds thereof resulting from damage to the Propeariy prios tothe sale or mequisition shall pass to Lender to the extens of

the sums sccured by this Mortgage immedialely prior to such sale omaecquisition,

5. Preservation and Maintenance of Property; Leascholds; Contorariums; Planned Unil Developments. Borrower shall keep
the Property in good repair and shall not commit waste or permit impairelens or deterioration of the Property and shall comply with
the provisions of «ny lease if this Mortgage is on a leasehold, 1T this Meltgag? is on a unit in a condominium or a planncd unil
development, Borrower shall perform all of Borrower's obligations under he declaration or covenants crealing or governing the
condominum or planned unit development, the by-laws and regulations of-tiie condominium or planned unit development, and
constituent documents. If a condominium or planned unit development rider is exec.ted 0y Borrower and recorded together with this
Mortgage the covenants and agreemenis of such rider shall be incorporated into and shall amead and supplement the covenants and

agreemenis of this Morigage as if the rider were a part hereof.,

6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreepiants contained in this Mortgage, orif
any action or proceeding is commenced which materiaily affects Lender’s interest in the Prcperty, including, but not limited to
eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankiupt or decedenl, then Lender at
Lender's aption, upon notice to Borrower, may make such appearances, disburse such sums and 1axe sch action as is necessary (o
protect Lender's interest, including, but not limited to, disbursement of reasonabie attorney’s fees anjy ent'y upon the Property to

make repairs.

Borrower shall faithfully and fuily comply with and abide by every term, covenant and condition of €nysuperior mortgage or
morigages presently encumbering the Property. A default or delinquency under any superior morigage’ £ morigages shall
automatically and immediately constitute a default under this Mortgage. Lender is expressly authorized at its cotion to advance all
sums necessary 1o keep any superior mortgage or mortgages in good standing, and all sums so advanced, together wiiirinterest shalt be
subject to the provisions of this Paragraph 6 of this Mortgage. Borrower agrees not to make any agreement with tie holder of any
superior mortgage that in any way shall modify, change, alter or extend any of the terms or conditions of that superior martgage nor
shalt Borrower request or accept any luture advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable
upon notice from Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principal under the Nole unless payment of interest at such rate would be contrary to
applicable law, in which event such amounts shail bear interest at the highest rate permissibie under applicable law. Nothing
contained in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior lo any such inspection specilying reasonable cause therefor related 10 Lender’s interest in the

Property.

8, Condemnation, The proceeds ol any award or claim for damages, direct or consequential, in connection with any
condemnatation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation are hereby assigned and

shall be paid to Lender.

In the event of a total taking of the Property, the praceeds shall be applied to the sums secured by this Morigage, with the excess,
if any, paid to Borrower. In the event of a partial laking of the Property, unless Borrower and Lender otherwisc agree in writing, there
shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that propurtion which the amount
of the sums secured by this Mortgage immediately prior to the date of taking bears 1o the fair market value of the Property
immediately prior to the date of taking with the balance of the proceeds paid 1o Borrower,
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