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THIS MORIGACE made this 14th day of Septemler . 19 90 ,

between Scott T. Brueggeman, an unmarried man_
ihereinafter referred to as 'mortgagor") and the

LINCOLN NATIONAL BAHK OF CHICAGO {hereinafter referied to as "Mortgagee").

WHEREAS, Mortgagor is indebted to Hortgagee in the prircipal sum of fifty
seven thousand six hundred dollars and 00/100

Y, which indebtedness is eviderncad by Mortgagor's
(hereinafter refelrred to as the

DOLLARS, (% 57,5600.00
Note dated September 14 s 19 90

"Note"); and

WIEREAS, the Note provides for interest Lo be charged under the Koue from the
date hereof to and including September 30, 1991 is eight and_ alnety one hundreths

percent {(__ 8.90 %); and

WHEREAS, during the remaining term of the Hote, interest shall be charged on

the balance of principal remaining from time to time outstanding at a rate

equal to three percent {  3.00 %) above the weekly average yield on United
States Treasury Securities adjusted to a constant maturity of one year (hereinafter

referred to as the "Index"); and

WHEREAS, the Note provides for initial monthly instalments of _ four hundred
fifty five dollars and 94/100 Dollars ($455.94 )

on the first of each month commencing with QOctober 1 s 19 90

with the balance of the indebtedness, il not sooner paid, due and payable on
September 1 , 20 o0 .
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NOW, 'HEREOFRE, Mortgagor to secure the payment of the Note with interest
theraon, the payment of all other sums with interest thereon advanced in
accordance herewith to protect the security of this Mortgage, and the performance
of the convenants and agreements of Morigagor herein contained. Mortgagor

dees hereby mouvtgage, grant and convey the Mortgawee the following described

real estate locted in the County of Cook + State of Illinois :

Unit 3R in the 1924 North Burling Condominium as delineated on a survey

of the following described Real Estate:

The North 2 } feet of the East 164 feet of the subdivision of Lot 27 and the east

163 feet of the subdivision of lot 28 in the subdivision of the West 4 of lots 20

to 24 in block 2 of Sheffield's additiss to Chicago (except the east 33 feet taken

for Burling Street) in the South West [ of section 99, township 40 North, Range 14

East of the third principal meridian, in Coock County, Illinois which survey is attached
as exhibit "A" t0 the declaration of condominium recorded as document 25169952; together
with its undivided nercentage interest in the common elements in Cook County, Illinois.

o «ouEgar also hereby grants to the mortgager, 1ts successors and assigns, as rights and
Easu.ponts appurtenant to the above dascribed resl estate, the rights and essements for
the Yene it of sald property set forth In the Declaration of Condominium uforesald.

This mor (zige is subject to all rights, easements, covenants, conditions, restricticns and
reservauons eontained in sald Declaration the same as though the proviglons of said
Declaration ‘ver» recited and stipulated at iength herein.

cecmanent Tax No. 14~33-500-100-1006

which hus the addreuss of 1924 W. Burling #3R
Cnizago, Illincis 60614

(herein "Property Address'").

TOGCETHER with all the improvements now or hiereafter erected on or attached

to the property, and all easemenbts, rigmresd,, appurtenances, rents royalties,
mineral, oil and gas rights and profits, wdter, uwater rights, and all fixtures
now or hereafter attached to the property, ali.of which includlng replacements
and edditions thereto, shall be deemed to be anu . cemain a part of the property
covered by this Mortgage and all of the foregoily together with said propecty
{or the leasehold estate if the Mortgage is on o ileaschold) are herein referred

to as the "Premises.”

Mortgagor convenants the Mortgagor is lawfully seized 0l the estate hereby
conveyed and has the right to mortgage, grant and convey tiies Premi , that
the Premaises is unencuubered and Mortgagor will warrant apn‘-defend generally
tne titie to the Premises against all claims and demands, subjiset to any
declarations, easements or resbtrictions listed in a schedule ‘of exceptions
to coverage in any title insurance policy insuring Mortgagor's irterest in

the Premises.
LT IS FURTHER UNDERSTOOD THAT:

1. Mortgagor shall premptly pays when due the principal of and intelect
o the indebtedness evidenced by the lote, and late charges as provided in
the Mote, and the pirincipal of and interest on any future advances secured

by this Mortgage.

2. In addition, Mortgagor shall:
(a) Promptly repair, restore or rebuild any improvement now or hereafter on
the property which may become damaged or destroyed.

(b) Pay immediately when due and payable all peaneral taxes, special
taxes, special assessments, water charges, sevwer service charges and other
taxes and charges against the property, including those heretofore due, {(the
monthly payments provided in the Note in anticipation of such taxes and churges
to be applied thereto provided said payments are aclually made under the
terms of said Note), and to furnish Mortgagee, upon request, with the original
or duplicate receipts thereof, and all such items extended against said property
shall be conclusively deemed valid for the purpose of this requirzment.
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() Keep the improvements now existing or hereafter erected
on the property insurdd against loss or damage by fire, lightning, wind
storm or such other hazards, as Mortgagee may reasonable require to be
insuwred against under policies providing for payment by the insurance
companies of monies sufficient either to pay the cost of replacing or re-
pairing the same or to pay in full the indebtedness secured hereby, in
such companies through such agents or brokers and in such form as shall be
satisfactory to HMorigagee, until said indebtedness is fully paid, or in the
case of foreclosure, until expiration of the period of redemptiocn; such
insurance policies, including additional and renewal policies shall be
delivered to and kept by Mortgagee and shall contain a clause satisfactory
to Mertgapee making them payable to Mortgagee, as its interest may appear,
and in case of loss under such policies, Mortgagee is authorized to adjust,
collect and compromise, in its descreticn, sign, upon demand, all receipts,
vouchers and releases required of it by the insuwrance companies; application
by Mortgageee of any of the proceeds of such insurance to the indebtedness
herebv secured shall not excusé Mortgagor from making all monthly pay-
mepis until the indebtedness is paid in full. In the event of a loss,
Mortgagor shall give pronpt notice to the insurance carrier and Mortgagee.
Mortgapee may make proof of loss if not made promptly by Mortgagor. All
renewal-prhicies shall be delivered at least 10 days before such insurance
shall espizes All policies shall provide further that Mortgagee shall
receive 10 'deys notice prior to cancellation.

() Conplete within a reasonable time any buildings or
improvements now or.at any tine in process of erection upon said property.

(e) Kerp said Premises in good condition and repair with-
out waste and free fror any machanics or other lien or claim not expressly
subordinated to the lien hereof.

(£) Not suffel or permit any unlawful use of or any nuisance
to exist on said Premises noicn diminish nor impair its value by any act
or oimission to act.

{g) Comply with all.regquiremsnts of law or municipal ordi-
nances with respect to the Premisic sod the use thereof.
(h) Comply with the provisions of any lease if this Mortgage

is on a leasehold.

(i) Pay the premiums for any 1ife; disability or other insur-
ance if Mortgagor shall procure contracts of .nsurance upon his life and
disability insurance making Mortgagee assignee timreunder. In such event
and upon failure of Mortgagor to pay the aloresaid premiumns, Mortgagee may
pay the premiums for such insurance and add said peayrents te the principal
indebtedness secured by this Mortgage to be repaid ir the same manner and
without changing the amount of the monthly paynents, uiiess such change is
by mutual consent. )

(3 In the event this tbortgage is on a unil in_a condominium,
perform all of Mortgagor's obligations under the declaration <r covenants
creating or governing the condominiwa, the by-laws and regulations of the
condominiwn and the constituent documents.

3. Any sale, conveyance or lransfer of any right, title or inter-
est in the Premises or any portion therwof or any sale, transfer or assignment
of all or any part of the beneficial interest in any trust holding title to the
Prenises without the prior written approval of Mortgagee shall, at the option
of Mortgagee, constitute a default hereunder cn account of which the holder of
the Mote secured hereby may declare the entire indebtedness evidenced by said
Note to be immediately due and payable and foreclose this Mortgage immediately
or at any time such default occurs.

6E908Y05

L. In the case of a failure to perform any of the covenants herein,
or if any action or proceeding is commenced which materially affects lMortgagee's
interest in the property, including, but not limited to eminent domain, insolvency,
code enforcement, or arrangements or proceedings involving a bankrupt or decedent,
Mortgagee may do on Mortgagor's behalf everything so covenanted; Mortgagee may —
also do any act it may deem necessary o protect the lien hereof; and Mortgagor )
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will repay upon demand any monies paid or disbursed, including reasonable
attomeys' fees and expenses, by Mortgagee for any of the above purposes and
such monies together with interest thereon at the highest rate for which. it
is then lawful to contract shall becons so much additional indebtedness
herely secured and may be included int any decree foreclosing this Mortgage
and be paid out of the rents or proceeds of sale of said Premises if not
atherwise paid. It shall not be obligatory upon Mortgapgee to inquire into
the validity of any lien, encunbrance, or claim in advancing monies as
above authorized, but nothing herein contained shall be construed as
requiring Mortgagee to advance any monies for any purpose nor to do any act
hereunder; and Mortpgapee shall nol incur any personal liability because of
anything it may do or omit to do hereunder nor shall any acts of Mortgagee
act as a waiver of lMortgagee's ripght to accelerate the maturity of the
indebtedness secured by this Mortgage or to provceed to foreclose this
Mortgage.

5. Time is of the essence hereof, and if default be made in
pevformwnee of any covenant herain contained or contained in the HNote or
in making any payment under said Note or obligation or any extension or
renewal ther:of, or if proceedings be instituted to enforce any other lien or
c¢harge upori uny of the Premises, or upon the filing of a proceeding in
bankruptey Oy o against Mortgagor, or Mortgagor shall make an assigiumant
for the benef::.f 57 his creditors or if his property be placed under control
of or in custody ciany court or officer of the government, or if Mortgagor
abandons the Fremisas, or fails to pay when due any charpge or assessiment
(vhether for insurance.oremiums, maintenance, taxes, capital improvements,
purchase of another uul; or otherw:Lse) imposed by any condominium, town-
house, cooperatlve or similar owners' group, then and in any of said events,
Mortgagee 1s hereby authorized and empowered, at its optien, and without
affecting the lien hereby ereated or the priority of said lien or any right
of Mortgagee hereunder, to declare, without rotice all sums secured hereby
imrediately due and payable, vhie! lv v or not such default bhe remedied by
Mor'tgagor-, and apply toward the payirent of sald mortgage indebtedness and
monies of Mortgagor held by Mortgages; and said Mortgagee may also ilmediately
proceed to foreclose this Mortgage, and in any foreclosure a sale may be
made of the Premises en masse without jthe offering of the several parts

separately.

6. Upon the commencenent of any foreclosure proceeding here-
under, the ocourt in which such bill is fileddmuy at any time, either before
or after sale, and without notice to Mortgagsy, or any party claiming under
him, and without regard to the solvency of Mortgsgor or the then value of
said Premises, or whether the same shall then be ocorpiad by the owner of
the equity of redemption as a homestead, appoint a rioviver, with power to
manage and rent and to collect the rents, issues and profits of said
Premises during the pendency of such foreclosure suit and-the statutory
period of redemption, and such rents, issues and profits| viien collected,
may be applied before as well as after the foreclosure sals, tovards the
payment of the indebtedness, costs, taxes, insurance or other itens neces-
sary for the protection and preservation of the Premises, including the
expenses of such recelvership, or on any deficiency decree whether there
be a decree therefor in perscnam or not, and if a receiver shall be-eppointed
he shall remain in possession until the ewxpiration of the full period
allowed by statute for redenption, whether there be redemption or nol, and
until the issuance of a deed in case of sale, but if no deed be issued,
until the expiration of the statutory period during which it may be issued
and no lease of said Premises shall be nullified by the appointment or
entry in possession of a receiver but he may elect lo terminate any lease

unior to the lien hereof; and upon foreclosure of said Premises, there shall
Ex_ allowed and included as an additional indebtedness in the decree of
sale all expenditures and expenses together with interest thereon at the
rate of TWENTY (20 %) per annum, or if said rate of interest
is higher than permitted by state law, which nay be paid or incurred by or
in behalf of Mortgagee for attorneys' fees, appra:.ser s fees, cowrt costs
and costs (which may be estimated as to :anlude items to be expended after
the entry of the decree) and of procuring all such data with respect to
title as tMortgagee may reasonably deem necessary either to prosecute such
suit or to evidence to bidders at any sale held pursuant to such decree the
true title to or value of said Premises; all of which aforesaid amounts
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together with interest as herein provided shall be immediately due and payable
by Mortgagor in connection with (a) any proceeding, including a probate or
bankruptcy proceeding to which either party hereto shall be a party by reason
of this Mortgage or the Note hereby secured; or (b) preparations for the
commencement of any sult for the foreclosure hereof after the accrual of the
right to foreclose, whether or not actually commenced; or (¢) preparations
for the defense of or intervenltion in any suit or proceeding or any threatened
or contemplated suit or proceeding, which might affect the Premises or the
security hereof. In the event of a foreclosure sale of said Premises there
shall first be paid out of the proceeds therecf all of the aforesaid items,
then the entire indebtedness whether due and payable by the terms hereof or
not and the interest due thereon up to the time of such sale, and the overplus,
if any, shall be paid tec Mortgagor, and the purchaser shall not be obliged to
see to the application of the purchase money.

7. Extension of the time for payment or modification or amortiza-
tion of the sumns secured by this Mortgage granted by Mortgagee to any successor
in interist of Mortgagor shall not operate to release in &y sannser the
liability of the coriginal lMortgagor and Mortgagor's successor in interest.
Mortgagee sball not be required to commence proceedings against such successor
or refuse to zrtend time for payment or otherwise modify amortization of the
sum secured by “his Mortgage by reason of any demand mmade by the original
Mortgagor and Momlgagor's successor in interest.

B. Ary / forebeavance by Mortgagee in exercising any right or

remedy hereunder or-otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise. of any such right or remedy. The procwrement of

insurance or the payment of taxes or other liens or charges by Mortgagee shall
not be a waiver of Mortgage:'s) right to accelerate the indebtedness secured

by this Mortgage.
9. All remedies pyovided in this Mortgage are distinet and

cunulative to any other right or rémady under this Mortgage or afforded by
law or equity and may be exercised con~wrrently, independently or successively.

10. The covenants containzd-herein shall bind and the rights
hereunder shall inure to, the respectivae duccessors and assigns of Mortgagee
and Mortgagor subjecl to the provisions of saragraph 3 hereof. All covenants
and agreemznts of Mortgagor shall be joint ing several.

1. Except to the extent any noticz-shall be required under
applicable law to be given in another manner, any rocice to Mortgagor shall be
given by mailing such notice by certified mail adaresszd to Mortgagor at the
Property Address or at such other address as Mortgagorn may designate by notice
to Mortgagee as provided herein and any notice to Morcsazee shall be given by
certified mail, retum receipt requested to Mortgagee's address stated herein
or to such other address as !Mbrigagee may designate by notice to Mortgagor as
provided herein. Any notice provided for in this Mortgage spall be deenmed to
have been given to Mortgagor or Mortgagee when given in the marmner designated

herein.

12, Upon payment of all sums secured by this Mortgage, vhrtgagee
shall release this Mortgage without charge to Mortgagor. Mortgagor shall pay
all costs of recordations of any documentation necessary to release thas

Mortgage.

13. Mortgagor hereby waives all right of homzstead exemption in
the Premises and grants to Mortgagee the right to inspect the Premises at all
reascnable times and access thereto shall be permitted for that purpose.

4. Mortgagor assipns to Morltgagee and authorizes the Mortgagee
to negotiate for and ocollect any award for condemnation of all or any part of
the Premises. IMortgagee may, in its discretion, apply any such award to
anounts due hereunder, or for restoration of the Premises.

15. If Mortgagor is a corporation lHortgageor hereby waives any and
all rights of redemption from sale under any order or decree of foreclosure of
this Mortgage, on its own behalf and on behalf of each and every person, except
decree or judgment creditors of Mortgagor, acquiring any interest in or title
to the Premises subsequent to the date of this Mortgage.

0333p
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16. This HMortgage shall be governed by the law of the
jurisdiction in which the Premises are located. In the event one or more
of the provisions contained in this tlortgage shall be prohibited or
invalid under applicable law, such provision shall be ineffective only to
the extent of such prohibition or invaligity, without invalidating the
remainder of such provision or the remaining provisions of this Mortgage.

17. It is the intent hereof to secure payment of the Note.

IN WITNESS WHEREOF, the undersigned have signed this Mortgage on
the day and year first above written at Chicago, Illinois.

Scott T. Bruegeman, an wimatried man

STATE OF ILLINOIS)
) =5

COUNTY OF COOK }

I, the undersigned, a Notary Public in and for said county, in the

State aforesaid, DO HEREBY CERILIFY THAT _ Scory 7. HARuztuvsmnea o
Single  Asen 7

personali known Lo me to be Lhe srne persons(s) wnose namel(s) (is/are)

subscribed to the foregoing instrunent. appeared before me this day in per-

son and acknowledged that _ he  sianzd, sealed and delivered the said
Instruments as _ hs free and voluntary act, for the uses and purposes
therein set forth, including the releask apd waiver of the right of home-
stead.
. . g ) o~
GIVEN under my hand and notarial se¢ai this | ~— day of
¢ 19 50 .

(!

NOPARY PUBLIO S  +

My commission expires: J3 - 2AT7-75%%

“ OFFICIAL SEAL "
JOHN C. WOJTECZKO
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 5§/27/92

.
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