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R. Hadley, Water Tower Bank WATER TOWER TRUST & SAVINGS BANK

415 N. LaSalle 717 North Michigan Avenue - Chicago, IHincis 60611
Chicago, IL 60610 Telephone {312} 440-3000 ()0460641

MORTGAGE

THIS INDENTURE WITNESSETH: That the undersigned, William F. O'Brien and JoAnn M. O'Brien,

husband and wife of the

City of Chicago County of Cook , State of illinois, hereinafter reterred to
as the Mor Igagor, does hereby Morigage and Warranttc WATER TOWER BANK, formerly known as
WATER TOWER TRUST & SAVINGS BANK, an lllinois Corporation

horeinaiter referres) to as the Morwgagee, the following rea estote, sltunted in the County of Cook In the State ol HHineis, 1o it

See Exhibit 'YA' attached hereto and made a part hereof

pre———— e

See Exhibit "B" attached hereto and made a part hereof

TOGETHER with all buikdings, improvements, fixtures or appurtenances nov or bereafter ereeted thereon, including all re—
equipment, fixtures or artizies whesther in single units or centrally controlled, used o fuppty heat, gas, air cordittoning, water, light,
power, refrigeration, vendla2iorar other sur\nccs and any ather thing now or hergafter instaifed therein or thereon, including, but not
limited to, screens, window st atics, storm doors and windows, floor coverings, screen doors, built-in beds, awnings, stoves, built-in ovens,
water heaters, washers, dryers ane” clissosal units all of which are declared to be a part of said real estate whether physicatly attached

thereto of nol. .

TOGETHER with the rents, iss_es and profits thergof which are hereby assigned, transferred and set over unto the Mortgagee,
whether now due or which may herealter Fevome due under or by virtue of any lease whether written or verbal, or any agreemaent fos
the use or accupancy af said praperty, or'any pait or parts thereof, which may have been heretolore, or may be hereafter made or agreed
to, ar which may be made and agreed to by tre Mortgagee under the power herein granled to it; it being the intention hereby 1o estabilish
an absolyte transfer and assigniment 1o the Mortgrde-. of all such feases and agreements existing or to hereatter exist for said premises, and
to use such measures, lega! or cyuitable, as in ity fiscretion may be deemed proper or necessary 10 enforce the payment of security of
such avails, rents, 1ssues and profits, or 1o secure a4 raintain possession of said premises, or any portion thereof, and 1o fill any and all
vacancies and 10 rent, lease ar let any portion of said pre mises to any party or garties, at its discretion, with power to vse and apply said
avails, 1ssues and profits to the payment ot all expenses care and management of said premises, including toxes and assessments, and to
the payment of any indebtedness secured hereby or incusrod fiereunder.

TO HAVE AND TC HOLD the said property, with sai d appurtenances, apparatus and {ixtures, unto said Mortgagee forever, fos
the uses herein set forth, free from all rights and bengfits-under ary siatute of limitations and under the Homestlead Exemption Laws o!
the State of |lhnais, which said rights and benefits the said Mort¢ ager Jdoes hereby relcase and waive.

Upon payment of 1he obiigation hereby secured, and perferma’ce of all obligations under this mortgage and the note secured by it
sutdd note shall be marked paid and delivered to the maker of his assigiing, (ogather with his mortgage duly cancelled. A reasonable {ee
shall be paid for cancellation and release.

TO SECURE:
1. The payment of a note and the pecformance of the obligation thereincor tained executed and delivered concuirently hesewith
by the Mortgagos to the Mot tyagee i the sum of FLVE HUNDRED THIRTY “THOUSAND AND NO/100
—— - { 5530,000.00 )
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Dollars, which s payable as provided in said acte until said indebtedness is paid in full.

2. Any additional advances made by the Mortgagee to the Mortgagor, or its successod, ia title, prior 1o the cancellation of this mort-

gage, provided that this morigage shall not at any time secure more than_—————e—————uu o —— -
+$ + Dollars, plus ~cadvance necessary for the protection

of tne security, interest and cost; and
3. All of the covenants and agreements in said note (which is made a part of this maortgage contrect) and this mortgage.
A.  THE MORTGAGOR COVENANTS:

{1) To pay ali taxes, assessments, hazard insurance premiums and other charges when due; (2] Keep toeinicavements now or here-
after upon said premises insured against damage by fire, windstorm and such other hazards or liability as the Mzrir.gee may require to he
nsured against, until said indebtedness is fully paid, or in case of foreclosute, until expiration of the period of reseription, lor the full
insurance value thereof, 10 such companies and in such {orm as shali be satisfactory to the Mortgagee; such insurarice pchicies shall remain
with 1the Mortgagee during said period or periods, and contain the usual clause making them payable 1o the Mortgages, 7ol in case ol fore-
closute sale payablie to the owner of the certificate of sale; and in case of loss, the Mortgagee is authorized to adjust, catles, and compro-
mase, i its discretion, all claims under such potlicies, and the Mortgagor agrees 10 sign, upon demand, all receipts, vouchers and releases
required at hom by the insurance companies; the Mortgagee is autharized in its discretion to apply the praceeds of any such insurance to
the thscharge of any obhgotion insured against, to a restoration of the property or to the indebtedness of the Mortgagor and any applica-
ton to the indebredness shall not relieve the Morigagor from making monthly payments until the debt is paid in full; {3) to apply for,
secur, assign 10 Mortgagee and carry such disability insurance and Life insurance as may be required by Morlgagee in companies accepi-
ahle to Mortgagor, and 1in 4 form acceptable to it, and such disability insurance may be required in an amount not in excess of payments
necessary to pay the sums secuwred by this mortgage and such life insurance may be required in an amount not in excess of the unpaid
talance af the debi secured by this morigage: (4) not to commit or suffer any waste of such property, and to maintain the same in good
condinon and repasz; (bl to proumptly pay all bills for such repairs and all other expenses incident 10 the ownership of said property in
ottder that no ken or mechanics o1 matenalmen shall attach to said property; (6) not to sulfer or permit any uniawful use of or any nui-
sance tn exst upon saul property; {7) not to diminish or impair the value of said property or the security intended to be effected by vir-
tue of this mortlgage by any act or omission to act; (8) to appear in and defend any proceeding which in the opinion ol the Mortgagee
dflects its security hergunder, and 1o pay all costs, expenses and attorney’s lees incurred or paid by the Mortgagee 1n any proceeding in
which it may participate 1n any capacity by reason of this mortgage; [3] that the mortgaged premises will at all times be maintained, se.
paited and operated in accordance with the Building, Fire, Zening, Health and Sanitation Laws and Ordinances of any governmental
board, authornity or agency having jurisdiction over the mortgaged premises; {10) not to suffer or permit without the written permission
or gonsent of the Mortgagee being first bad and obtained; (a3l any use o! said property lor 2 purpose other than that for which the same
s now used; (D) any alterations, additions 1o, demolition or removal of any of the improvements, apparatus, fixtures or equipment now
or hereafter upon said property; {¢) a purchase upon conditionaf sale, lease or agreemeni under which title is reserved in the vendor, of
any apparatus, hxtures or equipment 10 be placed in or upon any building or improvement upon said property; () a sale, assignment or
transter of any night, title or interest in and to said'property of any portion thereof, or any of the improvements, apparaius, fixtures or
equipment which may be found in or upon said property.

THE MORTGAGOR FURTHER COVENANTS:. T T T e e

(1) That i cese of hes fasture to perform any of his covenangs herein, df@ Mortglgee rnay do on bohal! of the Morigagor everything
s0 covenanted: that said Mortgagee may also do any act 1t may da,em nece:hrv tn’nro!ect the Inen ol’ th mortgage; and that the Moriga-
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gor will immedistely repay any money paid or disbursed by the Morigagee for any of the above purppses, and such moneys logethe: with
interest thepgn_ st the highest rate for which it is then lawiul to contract shall become so much additional indelrtedness secured by 1his
mortgage and nay be included in any decree foraciosing this mortgage and be paid out of the rents of proceeds of 1he sale ol said premi-
ses, if not otherwise paid; thet it shall not be oblipatory upan the Morigagee 10 inquire into the validity ol any lien, encumbrance or
clalm in advancing moneys in that behalf as above authorized, but nothing herein contained shall be construed as requiring the Mortgspee
to advance any'moneys for‘any purpose’nor to do any act hereunder: that the Martgage shall not incut personal liability becsuse of any-
thing it may do of omil to do hereunder;

. (2).That in the event the ownership of said property or any part thereof becomes vested in & person or entity other than the Mort-
gagor, the Mortgagee may, witout notice to the Morigagor, deal with such successor or successors in interest with reference to this mort-
poge and Lthe debt hereby sacured in the same manner as the Mortpegor, and may forbear to sue or may extend lime for payment of the
debt :edcurnd hereby without discharging or .in any way sffecting the Hability of the Mottgegor hereunder or upon the debt hereby
secured; . . :

{31 That time is of the essence hereof and if default be made in performance of any covenant herein contained or in making any
paymeni under sald Note or any extension or renewal thereof, o4 if proceedings be instiluted 10 enforee any ather lien or charge vpen
any of said property, or upon the filing of a proceeding in bankruptcy by or sgeinst the Moripagor, o1 if the Mortgagor shatl make an
assignment for the benefit of creditors er if the propsrty of the Merigagor be placed under control of or in custody of any coun, or if
the Mortgagor sbandon any of said property, or If the Mortgagor shall sell said property under » contsact for deed, thea and in 3ny ol
said events, the Mortgagee is hereby authorized and empowered, af its option,and withou! affecting the lien heieby ciealed or the prioi-
ity of said (ien or any right of the Morigagee hereunder, 10 declsre, without notice, 3l sums secuted hereby immediately due and payabile,
§?ﬁethénorrnm such 2»fault be remedied by the Moltgagor, and’apply 1oward the payment of ssid miortgage indebredness any indebted-
lhe,Mongnse 1) the Mortgagor, and said Mortgagee may alsc immediately proceed 1o foreclosr 1hic morigape.

; . 'h{hen the indrisiadness hersby secured shall become due whether by.acceleration or otherwise, Mottgapee shall have the right
1o foreciosp the lien herest., in any suit to foreclose the lien hereof, there shall be allowed and included a3 additional indebtedness in

- .tha.decrea.far sale al) exper.ditures and expenses which may be paid or incurred by or on behall of Mortgsgee for attoineys” fees, ap-

praiser’s fees, outlays fof drcurientary and expert evidence, stenographers’ charges, publication costs and cosis [whith may be estimated
#5 10 items 10 be expended arer entry of the decregl of procuring all such absiracts of title, title searchns, and examinations, title insur-
ance policies, Torrens cectificates, ard similas 0ala and assursnces with respect to title as Morigagee may deem 10 be reasonably necessary
pithes. 10 prosecule such suit or.lo.svifince 10 bidders ai any sale which may be had pursuant (o such decice the tzue condition of the
title to.or the value of the promises, (Al sxpenditures and expenses of the nature in this paragraph mentioned shall become $0 much addi-
tional indebtedness secured hereby and liamedistely due and paysble, with intetest thereon at the highest 1ale permitted by Hlinoit law,
when paid or inturred by Mortgagee in conncclion with {a) sny proceeding, including probate and bankrupicy proceedings, 1o which the
Mortgagee shall-be-a party, efther as plaintl4, rizinant or defendant, by reason of this mortgage or any indebledness heteby secured; or
{b) preporations for the commencement of &y suit for the foreclosure hereof after accrual of such right to foreclose whether ot not
actually commenced; or [c) preparations {br the defzate of any actual or threatened suit or proceeding which might alfect the premises

or the security hereof.

6. The proceeds of any foraclosure sale of the p enises shall be distributed and applied in the follewing ordes of pricrity: Firsy,
on account of all costs and expenses incident 1o the furesincure proceedings, including all such items as are mentioned in the preceding
paragraph hareof; second, all.cther iterns which under thv ter me hereof constitule secured indebledness additional to that evidenced by
the note, with interest thereon as herein provided; third, all'p/incipal and interest remaining unpaid on the note; lourth, any overplus 10
Mortgagor, the heirs, legal representative or assigns of the Mur gagor, as their rights may appear.

. 6. Upon or.ateny.time after the filing of a complaint 1o foreclove this mortgage the cour in which such compiaint is filed may ap-
point a receiver of said presises. Such appointment may be madt either briote or after sale, without noitice, withoul regard to the
solvency or insolvency of Morigegor at the time of application for suc’« receiver and without regard to the then vatue af the premises o1
whethz: the same shall be then occupied as a homestead or not, and tie /Aortgagee may be eopointed as such receiver. Such receiver
shall have power 10 coliect the rents, issues and prolits of said premises duriry the pendency of such forectosure suil and, in cate of 2 )
sale and a deficiency, during Lhe full statutory petiod of redemption, whetiier triare be redempiion 'or not, as well as during any furthes B
times when Mortgagor, except for the inteivention of such receiver, would be e/tiied 1o colect such renis, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protecticn, Jossession, control, management and opetation of .
the premises during the whole of said period. The court from time o time may a1 1*0rize the receiver 10 apply the net income in his -
hands in payment in whole' or [ part of: {1) The indebtedness secured hereby, or by ar; cecree foreciosing this mortgage, of any 1ax,
special assessment or other lien which may be or become superior to the lien hereof or/of su:h decree, provided such application iy made
prior to foreclasure sale; {2) the deficiency in case of a sale and deficiency.

7.. That each right, powar and remedy hertein conferred upon the Mortgagee is cumuia.ize of every other right or rtemedy ol the
Mporigagee, whether herein or by law conferred, and may be enforced, concurrently therewit>: (FZ2 o waiver by 1he Mortgagee of per-
formance of any covenant herein of in'said obligation contalned shall thereafier in sny manner affrct the right of Morigagee, 1o reguice
or enforce performance of the same or any other of said covenants; that wherever the context hereof requires, the masculine gender, as
used herein, shall.include the feminine, and the singular number, as used herein, shall include the piural’ hat all rights and obiigations
under this morigage shall extend to and be binding on the respective helrs, executors, administrators, wucessois and assigns of tha Mort-
gagot and the Mortgagee;

8. That in the evens titfe shall be conveyed 1o any person or persons, firm, trust or corporation, other tha the undersigned of
any ane of more of them, then the Mortgagee after such transfer of title shall have the right to adjusi the arinualls2c of interest 1o be
paid under the terms of the note secured hereunder. Whenever the Mortgagee, or its successors o1 assigns, shall iniesse the rate of in-
terest in accordance with the {oregoing provision, it shall give written notice specitying the new rate; and the efiectividate of any such
increase shall be the date of such transfer or conveyance,

IN WITNESS ‘'WHEREQF, each ol the undersigned has hereunio set his hand and seal this 140h

A.D., 18_90 :
{SEAL] Y dﬁﬁf/f]{ . @/J?dﬂ(/ SEAL)

day of _licutember

P )
v . .
William F. O'Brien JoAns/M. O'Brien
(SEAL) ISEAL)
State of linois ]
Cook : 55 .

County ol
. , a Notary Public in and {1 said County,
William F. O'Brien and JoAnn M. Q'Birien

are

(. the Undersipned
in the State aforesaid, DO HEREBY CERTIFY that
persanally known.to me to be the same person or persans whose nama of names
subscribed to the joregoing Instrument appeared before me this day in person and acknowfedged that they signed, sealed
and defivered the said Instrument 8s _ free and voluntary act, for the uses and purpases therein set forth, including the re-

lease and wajver of the right of homestead.
GIVEN under. my hand and notarial seai, this ]H'H" day of September AD..1880 .

“DFFICIAL SEAL"
: Timothy J. Cotlins
My commission expires the | NOhgm.%é%ww
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EXHIBIT "aA"

Unit 3802 and 3802 in Lake Point Tower Condominium, as delineated on a
Survey of the following described real estate:

Parcel 1:

A part of Lot 7 in Chicago Dock and Canal Company's Peshtigo Dock Addition
in Sectjan 10, Township 39 North, Range 14 East of the Third Principal
Meridian, «hich survey is attached as Exhibit "A" to the Declaration of
Condominiuwrécorded as Document No. 88309162, together with its undivided

percentage int2izst in the common elements, in Cook County, Illinois.

Parcel 2:

Easements for the benefit ni-Parcel 1 for the purposes of structural support,
ingress and egress, and utiiicy services as set forth in Declaration of
covenants, conditions, restrictiuns and easements made by American National
Bank and Trust Company of Chicago, as urustee under Trust Agreement dated
Januvary 7, 1988 and known as trust number 1043-99-09 dated July 13, 1988 and
recorded July 14, 1986 as Document 883091€0.

P.I.N. 17 10 214 011 1347 c/kfa Unitls 3802 & 3803
505 ¥. LakeShore Drive, Chicago
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EXHRIBIT *8B"

In additional to the monthly interest payment required herein, a payment
equal to 1/12th the annual real estate taxes assessed against the premises

shall be made into a non-interest bearing escrow account held by Lender for
payment for payment of such items.
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