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MORTGAGE

O'Brien and JoAnn M. DO'Brien,
of the

, State of Hlinois, hereinafter referred to

THIS INDENTURE WITNESSETH: That the undersipned, William F.
husband and wife

city of Chicago County of Cook
25 1he Mortgagor, does hereby Morigage and Warrant 1o WATER TOWER BANRK, formerly known as

WATER TOWER TRUST & SAVINGS BANK, an lllinois Corporation

hersinafter referren 15 < the Liortgages, the 1ollowing real ostate, situnted in the County of Cook I the Stote of Hlnols, 10 wit:

See Exhibit "A" attached hercto and made a part hereof

=i

res or appurtenances now or hereafter erected thereon, including all agparatus,
cquipment, lixtures or articies) whether in single units or centrally controlled, used to supply heat, gas. air conditioning, water, light,
power, refrigeration, ventiletion ar other services and any other thing now or hereafter installed therein or thereon, including, but not
limited 10, screens, window st adic s, storm doors and windows, floor coverings, screen doors, built-in beds, awnings, stoves, built-in ovens,
water heaters, washers, dryers ant” diswosal units all of which are declared to be a part of said rea! estate whether physically attached

thereto or not.

TOGETHER with the rents,
whether now due of which may hereafler evome due un

TOGETHER with al huildings, improvements, fixtu

iees¢s and profits thereol which are hereby assigned, transterred and set over unto the Mortgagee,

der or by virtue of any lease whether writlen or verbal, or any agreemem for

the use or occupancy of said property, or an: part or parts thereaf, which may have been heretotore, or may be herealler made or agreed
0, or which-may be made and sgreed to by the Mortgagee under the power herein granted to it; it being the intentign hereby 1o establish
an absotute transier and assignment to the Mortgogee ol all such leases and agreements existing or 10 hereafter exist for said premises, and
1o use such maeasures, iegal or eguitable, as in its fiscrelion may be deemed proper or necessary 1o enforce the payment or security of
such avails, rents, issues and profits, or to secure and r.cintain possession of said premises, or any portion thereof, and to 1111 any and al!
vacancies and to rent, lease or let any portion of said premises to any parly or parties, at its discretion, with power 10 use and apply said
avanls, issues and profits to 1he payment uf all expenses care and management of said premices, including taxes and assessments, and ta
the payment of any indebtedness secured hereby or incutrrd Niereunder.

TO HAVE AND TO HOLD the sgid property, with 5ai 1 appurienances, apparalus and fixiures, unto said Mortgagee forever, for
the uses harein set forth, free from all rights and benefits under any siatute of limitations and under the Homestead Exemption Laws of
\he State of Hlinois, whith said rights and benefits the said Mortyagor daes nereby release and waive,
all obligations under this morigage and the note secured by it,
gether with his mortgage duly cancelled. A ressonable tee
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Upen payment of the obligation heleb'.f secu-red, and perfom-ga ice of
sind note shall be marked paid and delivered to the maker of his assignsz, (o
shall be paid for cancellation and release.

TO SECURE:
1. The payment of a note and the perfarmance of the obligation thetein cg'nained executed and delivered concurrently herewith
Ly the Mortgagor to the Morigagee in the sum of FIVE HUNDRED TH1RT/-THOUSAND AND NO/100-————————- =

T 7§ 530,000.00 )

Doflars, which 1s payable as provided 10 said note until said indebtedness is paid in tuki,
2. Any additional advances made by the Mortgagee to the Morigagor, or its succestors.in titie, prior to the cancellation ot this mort:

gage, pravided that thns morigage shall not at any time secure mare than  —eeseeme e e o -
S5 ) Dollars, ptus >n:: advance necessary for the protection

of the security, interest and cost; and
3. All ol the covenants and ag}eements in said note (which is made a part of this mortgage cor.trict) and this mortgage.

A THE MORTGAGOR COVENANTS:

{1) To pay all taxes, assessments, hazard insurance premiums and other charges when due; (2) keap yx»am srovements naw or here-
after upon said premises insured against damage by fire, windstorm and such other hazards or liability as the Mort agee may 1equite to be
insured against, until said indebtedness is fully paid, or in case of foreclosure, until expiration of the penod of redeinotian, for the full
insurance value thereod, in such companies and in such form as shall be satisfactary 1o the Martgagee; such insurange p aicies shall remamn
vath the Mortgagee during said period or pericds, and contain the usual clause making them payable 10 the Mortgagez, «nd in case of fore-
ciosure sale payable 10 the owner of the certificate of sale; and in case of Joss, the Martgagee is authorized to adjust, cullect and compro-
mise, i ats discretion, all claims under such policies, and the Mortgagaor agrees to sign, upon demand, all receipts, vouchers and releases
required of um by the insurance companies; the Mortgagee is authorized in its discretion 1o apply the proceeds ot any such mnsurance to
the discharge of any obligation insured against, 10 a restoration of the property ar 1o the indebtedness of the Mortgagor and any applica-
Len 1o the indebiedness shall not relieve the Mortgagor from making monthly payments until the debs is paid in full; (3) to apply for.
secute, assign to Mortgagee and carry such disability insurance ang fife insurance as may be required by Mortgagee in companies accept-
able 10 Mortgagar, and in a form dcceptabte to it, and such disability wnsurange may be requited 1 an amount not in excess of payments
necessary 10 pay the sums secured by this mortgage and such life insurance may be required in an amount nol in excess of the unpaid
Lalance of the debt secured hy this morigage; (4) not to commit or suffer any waste of such property, and tc maintain the same in good -
conchiuon and repair; (5] to promptly pay all bills lor such repairs and all other expenses incident to the ownership of said property i
arder 1that 1o lien ar mechamcs or mateiialmen shail attach to said property; [6) not to suffer or permit any unlawfui use of or any nui-
sanice 16 Exist upon sail propetty. {71 not to diminish or impair the value of said property or the security intended to be effected by vir-

e of thiy mottgage by any act or omuission to act; (8) to appear in and defend any proceeding which in the opinion of the Maortgagee
atizcts 1ty security hereunder, and to pay all costs, expenses and attorney’s fees incurred or paid by the Mortgagee in any procecding in
which 1t may participale 1n gy capacily by reason of this mortgage; (9} that the mortgaged premises will at alt times be maintained, re-
Pairetd and operated in accordance with the Buitding, Fire, Zoning, Health and Sanitation Laws and Drdinances of any governmenial
hoard, authorily or agency having jurisdiction over the morigaged premises; {101 not to sufier or permit without the written permission
ar consent of the Morigagee being first had and obtained: (a} any use of said property far a purpose other than that {or which the same
15 now used; (b} any altératiens, additions to, demalition or removal ol any of the improvements, apparatus, lixtures or equipment now
or hereafter upon said property; {e) a purchase upon conditional sale, lease or agreement under which title is reserved in the veador, of
any apparatus, fixtures ot equipment 1o be ptaced in or upon any building or improvement upon said property; {d] a saie, assignment or
transfer of any right, title o interest in and to'said property or any portion thereof, or any of the improvements, apparatut, fixlures or
nyuipment which may be found in or upon said propesty.

THE MORTGAGOR FURTHER CQOVENANTS:; ] ;
{1} That in case of his failure to perforen any of his cavenants herein the Morigaged. may do o (behall of the Mortgagor everything
so covenanted: that said Morigagee may also do any act it may deem nspési‘arif 16 protect the lien ofthis mortgage; and that the Mot iga-
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por will imme_qiateiv_fipiy?any money paid or disbursed by the Mortgagee for any of the ebove purposes, and such moneys together with
interﬁstglhé,reu‘ri at the highest rate for which it is then lawlul to contract shail become so much additioral indebtedness secuted by this
mortgage and may be iricluded in any decree foreclosing this mortgage and be paid out of the rents or proceeds of the sale of s8id premi-

_ ses, if not otherwise paid; that it shall not be obligatory upon the Mortgagee 10 inquire into the vafidity of any lien, encumbrance or
claim in advancing monays in that behalf as above authorized, but nothing herein contained shall be construed a3 requiring the Mo igagee
to edvance’any moneys for any purpose nor 1o 4o any act hereunder; that the Mortgage shall not incur personal Hability because of any-
thing it may do or omit 1o do hereunder;

(2} That in the event the ownership of said property or any part thereof becomes vested in 2 person or enlity other than the Mort-
gagor, the Mortgagee may, witout notice to the Mortgagor, deal with such successor or successors in interest with reference Lo this mont-
gage and the debt hereby ‘secured’In'the same manner as the Mortgagor, and may forbesr 1o sue or may extend time for payment of the
debt secured hereby without discharging or in any way affecting the liability of the Mortgsgor hereunder or upon the debt hereby
secured;- .

(3] That time is of the gssence bereof and if default be made in performance of any covenant herein contained or in making any
payment under-said Note or any ext=nsion or renewal thereof, or if proceedings be instituted to enforce any other lien or charge upon
any of said property, ot upon the filing of a proceeding in bankruptcy by or agsinst the Mortgagor, o1 if the Mortgagor shall make an
assignment for the benefit of creditors or il the property of the Mortgagor be placed under contro! of or in custody of any court, or if

»._-,,ﬂ_w_w:.,.‘MtlleﬁMormegor abandon any of sald property, or if tha Mortgagor shall sell ssid property under a contract for deed, then and in any of

R .1 said pvents, the Mortgagee is haceby suthorized and empowered, 21 its option,and without affecting the lien hereby created o1 the prior-

‘} . ity df said lien or any.right of the Mortgagee hersunder, to declare, without notice, all sums secured hereby immediately due and pavable,
B ;‘M, fﬁ: Whether or not such +efault be remedied by the Mortgagor, and apply toward the payment of said mortgage indebtedness any indebted:

; e ﬁxé “nessiof the Morigs eo "o the Morigagor, and said Mortgagee may slso Immediately proceed to forcclpse this morigage.

g ‘fl‘ 4. When the lnd-~tadness bersby secured shall become due whether by acceleration or oiherwise, Mortgagee shall have the right

E_,,_,_ e . 00 fFECIOSE the lien tierr St 1n any suit to foreciose the lien hereof, there chall be aliowed and included as additiona) ingebledness in

the decree for sale ali 2/;pe Jitures and expenses which may be paid ar incurred by or on behai of Morigegee for attorneys’ fees, ap-
praiser’s fees, outlays for dricu mentary and expert evidence, stenographers’ charges, publication costs and costs {which may be estimated
as to items 1o be expendeld afa-=niry of the decree) of procuring all such abstracts of title, title searches, and examinations, title insur-
ance policies, Torrens cenificze:. and.similar data and atsurances with respect {o title as Mortgagee may deem 10 be reasonably necessary
eithar 1o prosecute such suit or 10 4vidance to bidders at any sale which may be had pursusnt 1o such dacree the true condition of the
title to.ov the value of the premises. ‘Al expenditures and expenses of the nature in this paragraph mentioned shall become so much addi-
tional indebtedness secured hereby onis immediately due and payable, with interest thereon at the highest rate permitied by inois law,
when paid or incurréd by Morigagee-is connectlion with {(a) any proceeging, including probete and bankruptey proceedings, to which the
Martgagee'shall be a party, either as plaint’i1, staimant or defendant, by reason ol this mortgage or any indebtetdness hereby secuted: or
(b} preparations {or the commencement 0. .27y ,uit for the foreclosure hereof after accrual of such right to foreciose whether or not
actually commenced; or {c) preparations for *lie defense of any actusl or threatened suit or proceeding which might aifect 1he premises

. of the security hereof.:

5., The praceeds af any foreclosure sale of A= pramises shall be disttibuted and applied in the following order of priority: Eirsy,
on account.of ali costs and expenses incident 1o the {re/ lasure proceedings, including all such itams as are mentioned in the preceding
paragraph hereof: second, all ather items which under v terms hereof constitute secured indebtedness additional to that evidenced by
the note, with interes) thereon as herein provided; third, all principal and interest remaining unpaid on the note: fourth, anvy overplus 10
Mortgagor, thg heirs, Iegql repres_g_nl_ativ_e of ass_igng of the ML iyagor, as their rights may appear.

.6, .Upan.ar at eny-time alter.the filing of a complaint to forccise this mortgage the court in which such complaini is filed may ap-
point a receiver of said premises. Such appointument may be mac e eith.er before or after sale, without notice, without regard to the
solvency or insolvency of Morigagor 21 the 1ime of application forcuch ceceiver ang without regard to the then value of the premises or .
whether Lhe sarme shalt be then occupied as a homestead or not, and (ne Aorigagee may be appointed as such recerver. Such receiver -
shall have power to collect the rents, issues and profits of said premises diiring the pendency of such foreciosure suit and., incase of a
sale and a deficlency, during the full statutary period of redemption, wh2iter there be redemption or no1, as well as duting any futther
times when Mortgagor, except for the intervention of such receiver, woula b2 ertitled 10 collect such rents, issues and profits, and all
other powers which may be necessary or are usua! in such cases for the proteccici, possession, control, management and operation of
the premises during the whole of said period.. The court from time to time may ‘a1.thorize the receiver 1o apply the nel income in his
hands in payment in whole'of in part of:* {1) The indebtedness secured hereby, ¢~ 0y any decicw foreclosing this mortgage, or any fax,
special assessent.or other lian which may be or become superior 10 the lien hereof or 0t s\ich decree, provided such application is made
prior to foreciosure sale; (2} the detficiency in case of a sale and deficiency.

7. That each right, pewer and remedy herein conferred upon the Mortgagee is curnizig*ive of every other right o7 remedy of the
Mortgagee, whether herein or by law conferred, and may be enforced, concurrently therewith; (bat no waiver by the Mortgagee ot pet-
formance of any covenant herein af in said obligation contained shall therealter in any maisis Z1lect the right of Mortgagee, 10 require
" of enforce performance of the same- or any other of said covenants: that wherever the context he.~of requires, the masculing gender, as i

used herein, shzll include the farminine, and the singular number, as used herein, shail include the glural: that all rights and ohligations .
under this- mortgage shall extend to and be binding on the respective heirs, executors, administrators, s icccienrs and assigns of the Moit-
gagor and thé Mortgagee;

B. That in the event title shall be conveyed to any person or persons, {irm, trust or corporation, oth:r thin the undersigned or
any one or more. of them; then the-Mortgagee after such transfer of title shali bave the right 10 adjust the ayincal late aof interest to be
paid under the terms-of the note secured hereunder. Whenever the Morigagee, or its successars or assigns, shallin.ecse the rate of in-
terest In"accordance with the taregoing provisien, it shall give written notice specifying the new rate; and the effcctive deiz =1 any such
incraase shall be'the date of'such transfer or conveyance.

L IN _W!T.' ESS WH.E‘R’E_OF. each of the undersigned has hereunto set his hand and seal this _ 14th davy ot _fortember
AD.,19_9

X_%ﬂ@é& (SEAL) X %7 ‘% 6’:&»2@"/ (SEAL)

4
William F. O'Brien JoAns M. O'Brien

[SEAL) {SEAL)

State of ilinois ) .
) SS ~
)

.County of Cook

G, . the Unders igned ‘ , 8 Notary Public in and for said County,

in the State aforesaid, DO HEREBY CERTIFY that_William F. O'Brien and JoAnn M. O'Brien

personally known to me to be the sarne person or persons whose name of names are

subscribed to the {oregaing instrument appesred before me this day in person and acknowledged thal they signed, sealed
and detivered he sald instrument as _their free and voluntary act. for the uses and purposes therein set forth, including the re-

lease and waiver of the right of homesiead.
N -GIVEN under my hand end notarig! seal, this I‘_—l Th day of September A.D., 19 9C. ‘a
~ —_ . .
"OFFICIAL SEAL” Nefary Public
- o . . Timothy 4. Ca:,liinlf . H
My commission expires the NotagmPuitic, Siate of Hiinoiz AD, 19 __ .
Y ¥ Py Commissicn txpires 2713793 Form No. 140
e s St i S
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EXHR1IBIT "aAMY

Parcel 1:
Unit 2603 in Lake Point Tower Condominium, as delineated on a Survey

of the [ollowing described real estate:

A pare of Lot 7 in Chicago Dock and Canal Company's Peshtigo Dock
Additlon in Section 10, Township 39 North, Range 14 East of the Third
Principa! ileridian, which survey is attached as Exhibit "A" to the
peclaratiol «f Condominium recorded as Document No. 88309162 and as
amended from tire to time, together with its undivided percentage

interest in the ccmmop elements, in Cook County, Illinois.

Parcel 2:
Easements for the benefit of Parcel 1 for the purposes of structural

support, ingress and egress, and urility services as set forth in
Declaration of Covenants, conditiors, restrictions and easements made

by American National Bank and Trust Corpany of Chicago, as Trustee under
Trust Agreement dated January 7, 1988 and known as Trust Number 1043-99-09,
dated July 13, 1988 and recorded July 14, 198%£ as document 88309160.

P.1.N. 17 10 214 011 1491 vel. 501

c/k/a:
Unit 2603, 505 N. Lake Shore Drive, Chicago, IL
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