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MORTGAGE Loan Number 5-37987-30R
{Land Trust)
404262003 30460001
THIS MORTGAGE, made September 19, 1990 : , batween
South Holland Trust and Savings Bank nol personally
but as Trustee under the provisions of a deed or deeds in trust duly recerded and delivered to said Company pursuant
to a Trust Agreement dated June 17, 1985 and known as

Trust Number 7590 {(herein referred to as "Borrower”), and AVONDALE FEDERAL
SAVINGS BANK, a federally chartered savings bank, whose address is 20 North Clark Street, Chlcago, lllinois 60602

{herein "Lender).

WHEREAS, Borrower is indebted to Lender tn the principal sum of ($ 69,300.00C ) Doflars
{*Maximum Armount®), or 50 much of that sum as may be advanced pursuant 1o the obligation of Lender (whicheveris
lesser), as evidenced by Borrower's Note, providing monthly payments of principal and/or interest and, with the
balance of the ind bizdness, if not sooner paid, due and payableon________ September. 18, 1995 :
(“Maturity Date'y umiess extended pursuant to paragraph 22 herect.

TO SECURE t5 Lender the repayment of the indebtedness evidenced by the Note {including, but not limiled
to, such obligatery futuve acvances (“Future Advances”) as are described in paragraph 18 hereof), the payment ofall
other sums, with interesttreraon, advanced In accordance herewith to protect the security of this Mortgage, and the
performance of the covenarts'end agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the properyy legally described below or in the attached Exhibit "A” located in the County of
Cock State of Ninois, which has the address of )

1521 W. 172nd Street, Fast Hazelcrest, Illinois 60429 (“Property Address™).

TOGETHER with all the improveirients now or hereafter erected on the property, and all easements, righls,
appurienances, rents, royalties, mineral, oiand gas rights and profits, water, water rights and water stock, and all
fixtures now or hereafter attached to the piopety, all of which, including replacemenis and additions thereto, shall
be deemed to be and remain part of the prope/ty covered by this Morigage; and all of the faregoing, togelher with
said property (or ine leasehold estate if this Mzitgage is on a leasehold) are herein referred ta as “Property”.

Borrower covenants that Borrower is lawns i seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property, that the Property is unencumbered, with the exception of those ilems, if
any, lisled in a schedule of exceptions to coverage [n (any ltitle insurance policy insuring iLender's interest in the
Property, and that Borrower will warrant and defend genzially the title to the Property against all claims and
demands, subject to any encumbrances, declarations, easements or restrictiongilistedina schediile of exceptions *:¢- <
to coverage in any litle insurance policy insuring Lender’s inlersst in the Propert Hrd S5 LSRR A
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Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest. Borrower shall prompily cay when due without set-off, recoupment, or
deduction, the principal of and the interest on the indebtedness evidenced Uy the Nole, and late charges as provided
in the Note, including the principal of and interes! on any Future Advances sacured by this Mortgage.

2. Application of Paymenis. All payments received by Lender undei tiie Note and paragraph 1 hereof shall
be applied by Lender first in payment of interest due on the Note, then toprisicinal of the Nate, inciuding any

amounts considered as added thereto under the terms hereof.

3. Charges; Liens. Borrower shall promptly pay all obligations secured by a nwrigage or trust deed afiect-
ing the Property, taxes, assessments and other charges, fines and impositions attricutabla to the Property which
may attain a priority over this Mortgage, and leasehold payments or ground rents, If any, when due. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in the everi Turrawer shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payinarits. Borrower shall
promptly discharge any lien which has priarity over this Mortgage with respect to any sum, incluairig, but not limited

to, Future Advances.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter ereciad on the Frop-
erty insured against loss by fire, hazards included within the 1erm “extended coverage", and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that l.ender shall not
requlire that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this
Martgage and all other mortgages and trust deeds with respect to the Property.

The insurance carrler providing the insurance shall be chosen by Borrower subject to approval by Lender; pro-
vided, thal such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by Bor-

rower when due.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall Include a standard
mortgage clause In favor of and in form acceptatle lo Lender. Lender shall have the sight to hold the policles and
renewals thereol, and Borrower shall promptly furnish to Lender all renewal noticas and all receipis of paid premiums.
in the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proot of

loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appited to restoration or
repair of the Property damaged, provided such restoration or repair Is economically feasible or if the security ot this
Mortgage would be impalred, the Insurance proceeds shall be applied to the sums secured by this Morigage, with the
excess, if any, paid to Barrower. !f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrler offers to settle a claim
for (nsurance beneflis, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to

* ~-ation or repalir of the Property or to the sums secured by this Mortgage. '37-
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Unless Lender and Borrower otherwise agree in ‘Writing, dny such applidation of proceeds to principal shali
not extend or postpone the due dale of the monthly installments referred to in paragraph 1 hereof or change the
amount of such instaliments, If under paragraph 16 hereof the Property is acquired by Lender, ali right, title and interest
of Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately

prior to such sale or acquisition.

5. Preservation and Maintenance of Propenty; Leaseholds; Condominiums; Planned Unit Developments. Eloe;'-m>

rower shall keep the Property in good repair and shall not commit waste or permit impalrment or deterioration of th

Property and shall comply with the provisions of any lease if this Morlgage is on a leasshoid. H this Mortgage fs on a?

-

unit in a condominium or a planned unit development, Borrower shall periorm all of Borrower’s obligations under the ¢=,

declaration or covenants creating or governing the condominium or pianned unit development, the by-laws and regula. &

tions of the condominium or planned unit development, and constituent documents. If a Condominium or Planned
Unit Development Rider is executed by Barrower and recorded together with this Mortgage, the covenants and
agreements of such Rider shall be incorporated into and shall amend and supplement the covenants and agreements
of this Mortgage as if the Rider were a part hereof.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or any mortgage or trust deed affecting the Property, or If any action or proceeding is commenced
which materially affects Lender’s interest in the Property, including, but not limited to, eminent domain, insolvency,
code enforcemery, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option,
upon notice to. Aarrower, may make such appearances, disburse such sums and take such aclion as is necessary to
protect Lender's intirest, including, but not limited to, disbursement of reasonabile attorneys’ fees and entry upon the

Property to make renairs.

Any amounts rist ursed by Lender pursuant to this paragraph 6 with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be consiGared as 50 much additional principal due under the Note payable upon notice from
Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the raie
payable from time to time on ovisianding principal under the Note unless payment of interest at such rate wouid be
contrary to applicable law, in which zvent such amountis shall bear interest at the highest rate permissible under ap-
plicable law. Nothing contained in thiswaragraph 6 shall require Lender to incur any expens= or take any action

hereunder.

7. inspection. Lender may make »rcause to be made reasonable entries upon and inspections of the Proper-
ty, providing that Lender shall give Borrower nGtize prior to any such inspection specifying reascnable cause therefore
related to Lender's interest in the Property.

8. Condemnation. The proceeds of any avizrd or claim for darmages, direct or conseguential, in connection
with any condemnation or other taking of the Prope ty, o~.nar thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the pioceeds shall be applied to the sums secured by this Mort-
gage, with the excess, if any, paid to the Borrower. In the even? of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, there shall be applied to tho Giins secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount of the suns secured by this Morigage immediately prior to
the date of taking bears to the fair market value of the Property immad ately prior to the date of taking, with the balance
of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Ler der .o Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond o' L. ender within 30 days after the date such
notice is mailed, Lender is authorized to coilect and apply the proceeds, atLender's option, either to restoration or
repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrewer otherwise agree in writing, any such appllication. of proceeds to principal shall
not exiend or postpone the due date of the monthly installments referred to In paragreanias 1 and 2 hereof or change the

amount of such instaliments.

9. Borrower Not Released. Extension of the time for payment or medification ¢t 2inwtization of the sums
secured by this Mortgage granted by Lender to any successor in interest of Borrower shail not.Uparate to release, in
any manner, the liability of the original Borrrower and Borrower's successors in interest. Lender sha!inot be required to
commence proceedings against such successor or refuse to extend time for payment or otherw se modify amortiza-
tion ot the sums secured by this Mortgage by reason of any demand made by the original Borrow2r«.nd Borrower's
successors in interest.

10. Forbearance by Lender Not a Waliver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afiorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver
of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrentiy, independently or

succeasslvealy.

12. Successors and Assigns Bound; Joint and Several Liabiiity; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenience conly and are not to be used to inierpret or define the provisions

hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner, {(a) any notice to
Borrower provided for in this Morigage shall be given by mailing such notice addressed tc Borrower by regular first
class mail at the Property Address or at such other address as Borrower may designate by notige to Lender as provided
herein, and (b) any notice {0 Lender shall be given by certified mall, return receipt requested, to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided
for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated

herein,
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