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HOME EQUITY LINE OF CREDIT MORTGAGE

Wide. {"'Mortgagor™)
("Morigagee’).

DMA4 ot o
and Clegaing Bank
5235 West 63xd Street
Chicagys, ‘RE&inols 60638
This Mortgage picvides for advances and readvances of credit up to the maximum amount of
A znd 007100 doffans Dollass, ($.40, 000, 00%* ) as evidenced by a
Home Equity Line of Creuit iNote (*'Note') bearing the same date as this Morigage made by Mortgagor and payable In accord-
ance with the tarms and Cunditions stated thereln. The fien of this Morigage secures payment of any existing indebtedness and
future advances made pursu.ni‘tr the Note to the same extent as if such future advances were made on the date of the exacu-
tion of this Mortgage without regar. to whether or not there is any advance made at the time this Mortgage is executed and
without regard to whether or not the'e.is any indebtedness cutstanding at the time any advance is made. The lien of this Mor-
tgage shall not secure any extension of cradit that would exceed the maximum amount of the note secured by this mortgage.
THEREFORE, Martgagor, in cons de’ef’on of the indebtedness, and to secure its payment and of all other sums required
by the terms of the Note or of this Mortgarge to be paid by Morgagor, and to secure the performance of the terms, covenants
and conditions contained in this Mortgage or ir the Note and to secure the prompt paymant of any sums due under any renewal,
extension or modification of the Note or any tubstitute note, (which renewal, extension, modification, or substitution shall not
impair in any manner the validity or pricrity of this )Aortgage) does hereby grant, convey, warrant, sell, mortgage and assign
to Mortgages, its successors and assigns all of the real sstate legally described as:

The South 30 Feet of the Nonth % of Lot 94 in Fredenick H. Bantleti's
Centnal avenue Addition .in the Nonth East % of the South Easi % of
Seation 17, Township 38 Nonih, Range 13, East of the Thind Principal
Menidian, Ln Cook County, ILLinols.
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6040 South Majon

Common Address: ? 104
Chicago, I1&Linodls 60638

Permanent Index No.  19-17-413-039-0000 _
situated in Cook , County, lllincis (which togethes with the foilowing describcd property is sometimes

herein referred to as the “premises”):

AH right, title and Interest of Mortgagor, including an after-acquired litie or reversion, in and to the beds of the ways,

A.
sireets, avenues, and the alleys adjoining the premises.

B. Al tenemants, hereditaments, sasemants, appurtenances, and privilages in any way n‘cwﬂbr fater appertaining to tha

pramises.

All buildings and improvements of every kind now or later erected or placed on the premises and all materials intend-
ed for construction, reconstruction, alteration or repairs of the impraverments. All materials shall be deemed to be
a part of the premises. The premises shall include all machinery, equipment and fixtures owned by the Morigagor
used or useful in the eperation of the real estate, and all renewals or replacements and substilutions of thase ltems,
whether or not the same are or shall be attached lo the building or buildings in any manner, all the property owned
by Morngagor and placed on the premises or used in connection with the operalion or maintenance of the premises
shall so far as permitted by taw, be deemed to form a part of the real estate and for the purpose of this Mortgage
lo be real estate, and coverad by this Mortgage. As 1o any property which does nol form a part of the real estate or
does not constitute a "fixture” (as such term is defined in the Unitorm Commercial Cade), this Morigage is hereby
desmed to be & security agreement under the Uniform Commercial Code for the purpose of creating a security in-
terest in such property which Mortgagor grants to the Mortgagee as Secured Party (as such term Is defined in the
Uniferm Commercial Code).

TO HAVE AND TO HOLD THE PREMISES BY THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, FOREVER,
FOR THE PURPOSES AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF ILLINOIS, WHICH RIGHTS AND BENEFITS MORTGAGOR D()’E_SéﬁRESSLY

RELEASE AND WAIVE.
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Mortgagor covenants and agrees:
a, To pay, when due, all sums secured by this Mortgage.

b. To keep tha premises in good condition and repair and not commit or permit waste on the premises.

C. To keep the buildings now and hereafier on the morlgaged premises and all tnsurable parts of the rial estate
insured under a replacement cost form of insurance policy, against loss or damage by fire or olher hazards
as the Mortgages may from time ic time require in forms, and companies, and in sums satisfactory to Mongagee
All insurance policies shall be held by and payable 0 Mortgagee as its interest may appear. At least fifteen
(15) days prior to the expiration of each policy, Mortgagor shall deliver to Mortgagese a policy replacing the one
expiring.

d. Except to the extent money shall have been depasited and shall be available for payment of taxes under the
provisions of the next paragraph or under a prior morigage, to pay, not less than ten (10) days before the same
shail become delinquent or a penalty altachas hereto for non-payment, all taxes, assessments and charges
of every nature which may be levied, assessed, charged or Imposed on the premises or any part thereof and
to pay when due any indebtedness which may be secured by a lien or charge on the premises, and, upon re-
quest by Mortgagee, to exhibit 1o Mortgagee satisfactory evidence of the payment and discharge of such lien
ar ~'alm. Upen request from Mortgagee, Mortgagor will pay to Mortgages, on each date on which payment is
7u= L nder the Note, such amount as Mortgagee may from time to time estimatae will be requiraed to pay (before
the sZivie shall become past due) all taxes, assessments and othar governmental liens or charges against the
propery. nereby mortgaged. Mortgagor shall procure and deliver to Morigagee, In advance, statements for such
charges. '/1 the event of any defauit under the terms of this Mortgage, any par or all of the amounts paid by
Mortgage>ray be applied to the indebtedness secured by this Mortgags and in refunding any part of such
amounts, Mongraee may deal with whomever is represented to ba the owner of the premisas at that time.

To comply prompthy’ with alt ordinances, regulations, laws, conditions and restrictions which affect the mortgag-
ed property, or its use, 2nd not to permit the premises to be used for any unlawful purposs(s).

f. To execute and deliver upon demand of Mortgagee any and all instruments Mortgages may deem appropriale
to perfect, evidence, protect/or ficilitate the enforcement of the lien of this Mortgags.

Mortgagor hereby assngns and transiurs/ (o Morigagee all rents and profits due or to becomas due and all deposits
of money as advanced rent, or for securi'y, 1.nzer all present and future leases or agreements for use or cccupancy
of the montgaged premises, including thoss  viade by Morigagee under powars herein granted, heraby absolutely
transferring and assigning all such ieases and agrezinents and ai! avails of those leases and agreements to Mortgages.

Mortgagor assigns and transfers to Mortgagee, up /0 the amount of the indebtedness secured hereby, all awards
of damages in connection with any taking of or injury-*4.2ne premises under powar of eminent domain or acquisition
for public use or quasi-public use; and the proceeds o) 2!/ #wards afler the payment of all expenses, including Mor-
tgagee's attorney's fees, shall be paid to Mortgagee. Moitazce is hereby authorized, on behalf and in the name
of Mortgagor, to execute and deliver valid acquittances and 1o appeal from any such award.

All monies received by Mortgagee (a) under any policy of insurance, {b) from awards or damages in connection with
any taking of or injury to the mortgaged property for public use, or\{~) fom rents and income, may at Morigagee's
option without notice, be used (i) towards the payment of the indebtediir.as secured by this Morigage or any portion
of the indebtedness whether or not yet due and payable; (i) toward reimbussaraent of all costs, attornsy's fees and
expenses of Mortgagee in collectlng the proceeds of the insurance palicies c—the awards. Any monies received by

Mortgagee not used will be paid over to Mortgagor.

in the event of a default by Mortgagor in the performance of any agreement or covanaat of Mortgagor under this
Mortgage or any other instrument executed by Mortgagor in connection with this trarisaclion, or if (@) the Mortgagor
fails to meet the repayment terms of this Mortgage or of the Note secured by this Mortgage fur 20y outstanding batancs,
(b) the Mortgagor engages in fraud or material misrepresentation in connection with this Horie-Equity Line of Credit
transaction, or (¢) any action or inaction by the Mortgagor that adversely affects the Mortgagee's security for this Home
Equity Line of Credit, or any right of the Morigagee in such security, then and in any of such evants, al Mortgagee's
option, the entire amount secured by this Mortgage shall become immediately due and payable without notice or
demand and this Mortgage may be foreciosed accordingly. 1f Mortgager should abandon the mortgaged property,
Mortgagee may take immediate possession of the property with or without foreciosure,

it any of Mortgagor's covenants or agresements contained In this Mortgage are not periormed, Morigagse may, but
need not, make any payment or perform any act required of Mortgager, in any form and manner deemed expediant
and may, but need not, make full or partial payments of principal or interest on prior encumbrancas, if any, and pur-
chase, discharge, compromise or settle any tax lien or any other lien, encumbrance, suit, title or claim or redeem
from any tax sale or forfeiture affecting the premises or contest any tax assessment. All monies paid for any of the
purposes authorized and all expenses paid or incurred in connection with those purposes, including reasonable at-
torney's fees, and any other monies advanced by Mortgages to protest the premises or the lien of this Mortgaga shall
be additional indebtedness securad hereby and shall become immediately due and payable without notice and with
interest due on those payments as provided in the Note secured hereby.

In the event of foreclosure of this Mortgage, Mortgagor shall pay all cosis and attorney's fees which may be Incurred
by Mortgagee or in connection with any proceeding to which Mortgagee is a party by reason of this Mortgage. Mort-
gagor will pay Mortgages, in addition to cther costs, a reasonable fee for title evidence prior. 1o and after the fiting
of foreclosure and the preparaticn of such foreciosure, together with ali other and further expenses of foreclosure
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