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LINCOLN NATIONAL BANK
Consumer Loan Dspariment
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LINCOLN NATIONAL BANK
3959 North Lincoln Avenue
Chicago, llinois 60613

MORTGAGE

THIS MORTGAGE madetis  4th ~ s Sepbember
19 90 bowean Thomas W. Cox and Beenda J. Cox, A/K/A Brenda J, Brick, in JOINT TENANCY

{heremalier relerred 10 a5 *“Morigagor*) and the LINCOLN NA TIOM . BANK, a national banking association (herewatter refered to as the "Morigages”).
WHEREAS, Mortgagor i indebied 1o Morigagee in the principal somoff@nt Thousand  and 00/100

e ra Dotlars
s 10,000.00 ) which indabiedness s evidenced 0 sigagor's Note dated __Septenmber 4 1
(herewatier relerrad 1o as the *Note’), and

WHEREAS, the Note provides for imleres! lo ba chaiged on the balance of principal i maiting from 3me [0 Lyme oulsianding at a raie aqual 1o

one_and one-quacter _pecoant 1225 % above the raie quoted caily by the First Nationsl
Bank of Chicago and identified by it as its "prime rate” (o ils equivalent).

WHEREAS, the inibat interest rate charged under the Nate is equal to eleven and ca -auactec
(. 11 25%) per annum_ and

WHEREAS, the Note prowides for morihly paymentsof Two Hundced Nineteen and 47/1(0----

dois® 21947  yonme BN Gayolsachmonthcommenangwih OChobee 8
1990 winthe balancu olﬂw indeblogness, 1t ot 50aner pand due ond payable on ___Septmeber 8 T A
NOW, THEREFORE Mongagor, 10 secure the payment of the Nole with inlerest thereon. the nlyrnam of al omer §uUms wuh ineros] $eteon
advanced in accordance hesewith 10 prowct he sacunty of s Mongage &d e perrmarcs of Te COWrats g ayeements of Mongagor herem

sontained Mongagor does hereby mortgage, grant and convey to Mongagee the loflowing descrbed real estame located in the County of Cook
Siate of Hinois

percent

LOTS 139 AND 140 IN DOTY BROTHERS AND GORDON'S ADDITION TO MONTROSE, BEING 0
A SUBDIVISION OF LOT 4 IN JAMES H. REES SUBDIVISION OF THE SOUTHWEST % OF o
SECTI(N 10, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERI- bo
DIAN, IN COOK COUNTY, ILLINOIS, IN CHICAGO (EXCEPT RIGHT OF WAY OF THE of

CHICAGO AND NORTHWESTERN RAIGROAD AND THAT PART INCLUDED IN WOLCOIT'S SUB- >
DIVISION) IN COOK COUNTY, ILLINOISY oY
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dhsabiity msurarce making Morgagan assignen hersondie 1 such st and uion filure of Morgagor o pry the aforssad presmas Uomgmone
may pay the prumums for such nsutance and add saxd payments 10 the principal indebledness secured by this Mortgage 1o be repmd w the tame
mannort and withaut changing the amount of the monthly payments, unless such change 18 by mutual consent '

{47 I thiy sl s Mortogacg 1s o a umit n a condommum, purform all of Morigagor's obligations undor th doclaraiion of covenants cranting
o ey avsrait thay Lot Sy by s aeed a1 B Lonimingm and By congbtunt documins

Brog samn b et aCar e b ae g G R A CRTIAT 6T Prieratin 5¢ ity prnan thirhel of arg saih transton of assgnment of all
ot g pn) of ey bets ol intrgsl i atig nest helding Wl o e Pramitos withou! e pnor wntlen approval ol Morigagew shall, al thw ophon ol
Mortgageo consbiute a gelaull huteunder on account of which \his huidar of tha Nota secured hereay may declars he onbre indublednuss uviduncud
by said Note to be mmedialely due and payable and foreclase this Marlgage immedialely or &1 any tyne such dalsult occurs
4 In tho caso of a fadure 1o porlorm any of the covenants horewn, of it any actuon of procoeding 15 commenced which materialy allects
Mortgagoa's iterust in P oroperty, inclidkng, bul nol mied to eminont domain, nsolvency, codo enlorcement, or airangemants or proceedings
myolving n hankrupt of ducursint, Mortgagee may do on Morgagor's behall everything sa covonantod. Morigagee may olso do any acl t may deem
nocossary to proloct the hion fiutiol. and Morigagor wil ropay upon demand any momes paid or disbursed, including roasonablo attorngys’ fees and
exponsas, by Mortgagao for anv.0f o above purposiss and such monies together with interes therbon at the highes! rate for which 1t 15 then lawhil o
contract shall bocome so much addit on< indeblednass horoby socured and may be included in any decree Joreclosing this Morigage and be paxd out of
the ronts or procauds o! salo of said Fromises # not otherwise paid 1t shall nat be obligatory upon Morigagee 10 inquire into the validity of any lien,
ancumbrance of cln in advanting monieGs above authonzed, but nothing herein contained shalt be construed as requinng Morigagee 10 advance
any momis tor any purposs nof lo do any act heturdee, and Mongague shall notincur any personal katsity bocause of anything it may do of omit to do
hutidier na bl iy acty of Mortgagues act as awaiver.of Morigagee's nght to accelerate e maturity of the indebiedness securod by this Mongage
ot by praatd b fonloy s Mortgagy
5 Timeis of tho ossonce hereol, and i default b inaze.1n pertormance of any covenant herein contained o contaned i the Note of in making
any paymont under said Noti or obligalion or any axtension or w=:ie«al thered), or i procoedings be instituled lo enforce any other hen or charge upon
any of the Promises,or upan the filing of a procaeding in bankrupicy by or-acaing! Marigagor, or Morigagor shall mako an assignment for the benefil of
his creditors of it his property be placed under contol of of in custody of any court of officer of the govemment, of if Mortgagor abandons the Premises,
or fails 1o pay when due any charge or assossment (whether for insurance oie. piums, maintenance, taxes, capial improvements,purchase ol another
unit, or othorwise) imposad by any condominium, townhouse, cooperaiive of siride: ramara’ grop, then and in any of sakd ovents, Mortgagoe 18 hereby

authonizod and empowsred. al 1 option, and withoul aflechng the lian heraby creales o: e preority of said hen or any right of Morigagee hareunder, to "

diclary, without notice all sums securnd huroby immediately due and payable, whether o'7iut tuch delaufi be romadied by Marigagor, and apply Joward
ther pagmunt of said mortgage ndubtodnoss any monies of Mortgager held by Morigagne. anc said Morigagee may aiso immediately proceed to
fomclocn this Mortgage and 1n any foreclosure o sale may be made of tha Promises on masse wetinu the offering of the several pans soparatoly

8  Upon the commencement of any fareclosure proceeding hereunder, the oourt in which such il 23 hled may at any bme, etther before or atier of)
sale, and without nolice 10 Mongagor, of any pany claiming under fum, and without regard 1o the suhency of Mortgagor or the then value of said p
Premises, or whether the same shafl then be occupied by the owner o the equity of redemption as a hoinusiead, appoint a recoiver, with power 1o La
manage and rent and to collect the rants, issues and profits of said Premises during the pendancy ol such lorec’sury suit and tho slatutory period of ()

radomplion, and such rents, issues and profits, when collecied, may be apptied betore as well &5 atler the foreclosury axr -‘owards the paymen ol the op

indeblodness, cosls, laxes, insurance of other items necessary lor the protecton and preservason of te Pramises, incioing the expenses of such
receivorship, or on any deficiancy decreo whathar there be a decree therefor in persanam or nol, and d & receiver shall be arpzeited he shall remain in
possession untt tho expiration of the full penod allowed by statule lor redamplion, whether there bo redemption of nal, and unbi the issuance of a deed
n case of sale, butil no dead be issuod, untl the expiration ol the statutory period during which it may be issued and no ksase of said Premises shall be
nultiod by the appaniment or entry 1n possassion ol  recerver but he may elect Lo lerminale Any lease junior to the ien herool, and upon foreclosure of
said Promises, thero shall bo aliowed and included as an additonal indebtodness in the decree of sale all expenditures and expenses togather with
mteres| thorean at & rate por annum equal to hvo percont (5%) above the rate quotad daily by the First National Bank of Chicago and identified by it as
s “Primo Ralo,” or ts oquivalont of 1f said rat of ntarast is higher than permitied by state law, then lo the highest rale permitied by state law, which
may be paid or incurred by ot in behalf of Mortgagas for attorneys’ loce, appraisor's lops, court costs and costs (which may be ostimated an to includo
toms to be expended akter the entry ol tha decree) and of procuring all such data with respect fo litie as Morigagee may reasonably deem necossary
aither to prosecute such suil o 1o vidence to bidders al any sale held pursuant 1o such dectoe the rue tite 1o or value of said Premises; all of which
aloresaxd amounts together wilh interest as herein provided shail be immediately due and payable by Morigagor in connection with () any proceading,
including a probate ot bankruplcy procaeding lo which aither party hereto shall be a party by reason of this Morigage o the Note hereby sacured. or (b)
peaparations for the commencement of any suit for the foreclosure heraol after the accrual ol the nght 1o foreclose, whether of not actually commenced
ot {c) praparations tor the detensn of of sntervention 1n any suit of proceading or any thréatened of contemplated suif or proceading, which mght affect
thiy Promises or the secunty horoot In the ovent of a oreclosurg sale of said Premises there shall lnst be paid out of the proceeds thoreot all of the
atorisad toms, thisn 1 st ndehtodness whathor dun and payably by the lerms heraol o not and the interest dua therton up to the time of such
sale and tho overpivs, 1f any, shafl by pakt to Mortgagor, and th purchaser shall not be obliged 1o sue 1o the application of tho purchase maney

7 Extension ol tho tmo for paymen) o modiicabon or amortizalion of the sums securod by this Morigage granied by Mongagee to any

-
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