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- FIRST NATIONAL BANK OF EVERGREERK FARK
3101 West 95th Street
Evergreen Park, Illinois 60642

203461382

HOME EQUITY LINE OF CREDIT MORTOAGE

S Fpor0f 7y

THIS MORTGAGE is dated as of. September 14 | 1930 , and is made between John T. Prendergast
and Jeanne M. Prendergast, his wife {“Mortgagor'")
and ___FIRST NATTIONAL BANK OF EVERGREEN PARK, WHICH IS ORGANIZED AND EXISTING ("Mortgagee”).
UNDER THE LAWS OF UNITED STATES OF AMERICA, AND WHOSE ADDRESS 1S
3101 WEST %57vH STREET, EVERGREEN PARK, TLLINOIS. i
This Mortgaije privides for advances and readvances of credit up to the maximum amount of _Fifteen Thousanhl
and no/lQ(-~=-= — ~== Dollars, ($15,000,00 ) as evidenced by a
Home Equity Line of CreZit iLate (“Note™) bearing the same date as this Morigage made by Mostgagor and payable in accord-
ance with the terms and ccos#'ans stated therein. The lien of this Mortgage secures payment of any existing indebtedness and
tuture advances made pursuc m.0.the Note 10 the same extent as if such future advances were made on the date of the execu-
tion of this Mortgage without regar. to whether or not there is any advance made at the time this Morigage is executed and
without regard to whether or not ti:e/8 is any indebledness outstanding at the time any advance is made, The lisn of this Mor-
tgage shall not secure any extensrsin of credit that would exceed the maximum amount of the nole secured by this morigage.
THEREFORE, Mortgagor, in consideratan of the indebtedness, and to secure its payment and of all other sums required
by the terms of the Note or of this Mortgare to be paid by Mortgagor, and to secure the performance of the terms, covenams
and conditions contained in this Mortgage or ir the Note and to secure the prompt payment of any sums due under any renewal,
extension or modification of the Note or any suhgt*ute note, (which renowal, extension, modification, or substitution shall not
impair in any manner the validity or priority of th's ? lorigage) does heteby gramt, convey, warrant, sell, mortgage and assign
to Morigagee, its successors and assigns all of the reg) ratate legally described as:

Lot 33 in Block 9 in Beverly Ridge . being a Subdivision of part of the
Scutheast 1/4 of Section 12, Township 37 North, Range 13, East of the
Third Principal Meridian, in Cook County, Illinois.

Common Address: 10220 South Fairfield, Chicago, Illinois 60642

Permanent index No. 24-12-429-023-0000, Volume 443
situated in Cook , County, llinois (which together with the following described orooerty is sometimes

herein referred 10 as the ‘'premises’’).

A. Al righ, title and interest of Morigagor, including an after-acquired title or reversion, in and to the beds ol the ways,
streets, avenues, and the alleys adjoining the premises.

All tanements, hereditaments, easements, appurlenances, and privileges in any way now or later appsriaining to the
premises.

All buildings and improvements of every kind now or later erected or placed on the premises and all matertals intend-
ed for construction, reconstruction, alteration or repairs of the improvements. All materials shall be deemed to be
a part of the premises. The premises shall inciude all machinery, equipment and fixtures owned by the Mortgagor
used or usetul in the cperation of the real eslate, and all renewals aor replacements and substitutions of those itams,
whether or not the same are or shail be attached to the building or buildings in any manner, all the property owned
by Mortgagor and placed on the premises or used in conneclion with the opéeration or maintenance of the premises
shall so far as permitted by law, be deemed to form a part of the real estate and for the purpose of this Mortgage
to be real estate, and covered by this Morigage. As 1o any property which does not form a part of the real estate or
doea not constitute a “'fixture” (as auch term is defined in the Uniform Commercial Code), this Mortgage is hereby
desmed (0 ba a securily agreament under the Unilorm Commercial Code for the purpose of crealing a security in-
terus! i such properly which Morigagor grants 1o the Morigagee as Secured Party (as such term |8 defined In the
Unitorm Commercial Coda).
TO HAVE AND TO HOLD THE PREMISES BY THE MORTGAGEE, iTS SUCCESSORS AND ASSIGNS, FOREVER,
FOR THE PURPOSES AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMFTION LAWS OF THE STATE OF ILLINOIS, WHICH RIGHTS AND BENEFITS MORTGAGOR DOES EXPRESSLY

RELEASE AND WAIVE.







UNOFFlG&RL -COPY

Morngagor covenants and agrees:
a. To pay, when due, all sums secured by this Morigage.

b. To keep the premises in good condition and repair and nat commit or permit waste on the premises.

c. To keep the buildinge now and hereafter on the morigaged premises and ail Insurable pans of the real estate

insured under a replacement cost form of insurance policy, against loss or damage by fire or other hazards
as the Mortgagee may trom time (o time require in forms, and companies, and in sumas satisfactory to Mortgagee.
All insurance policies shail be heid by and payable to Morigagee as its interest may appear. Al leas fifteen
(15) days prior to the expiration of each policy, Mortgagor shall deliver to Mortgagee a policy replacing the one
exXpiring.
Except to the extenl money shall have been deposited and shali be availabla foc payment of taxes under the
provisions of the next paragraph or under a prior mortgage, 1o pay, not lese than ten (10) days befora the same
shall become delinquent or a penalty attaches hereto for non-payment, aii taxes, assessments and chargea
ol evary nature which may be levied, assessed, charged or imposed on the premises or any par thereo! and
to pay when due any indebtedness which may be secured by a lien or charge on the premises, and, upon re-
quest by Morigagee, 1o exhibit to Morigagese saliglactory evidence of the payment and discharge ot such lien
or cleita. Lipon request from Martgagee, Morigagor will pay to Mortgages, on each date on which payment is
due unser the Note, such amount as Merigagee may from time to time estimate will be required to pay (belore
the sar.e rhall become past due) all taxes, assssaments and other governmental liens or charges againet the
property ne’ahy mortigaged. Mongagor shall procure and deliver to Morigagee, in advance, statements lor such
charges. Inhe event of any default under the terms of this Mortgage, any part or ail of the amounts paid by
Moartgagee nia; ba applied 1o the indebtedness secured by this Mongage and in refunding any part of such
amounts, Mortgapse. may deal with whomever is represented to be the owner of the premises at that time.

To comply promptly w31 all ordinances, regulations, laws, conditions and restrictions which affect the morigag-
ed procperty, or it8 use, asa not to permit the premises to be used for any unlawful purpose(s).

To enecute and deliver upor, dem=nd of Morigagee any and all instruments Mongagee may deemn appropriate
to perfect, gvidence, protect ar faciitate the enforcament of the Hien of this Mortgage.

Mortgagor hereby assigns and transfers '~ *iorigagee all rents and profita due or 1o becoms due and al} deposits
of money as advanced rent, or for security, upue. all presant and future leases or agresmants for use or occupancy
of the morigaged premises, inciuding those r1ce by Morigagese under powers herein granted, hereby absolutely
transterring and assigning all such leases and agreer.«:.'s and ail avails of thosa leases and agreements (o Mengagee.

\ »
Mortgagor assigns and transfers to Mortgagee, up to«<he amount of the indebtedness secured heraby, al e

of damages in connection with any taking of or injury to"ip pramises under power of eminent domain or & 3 tiag
for public use or yuasi-public use; and the proceeds of ali uw.irds after the payment of all expenses, incluri]ng Mor-
tgagee's attorney's fees, shall be paid to Morigages. Mortgarse 1s hereby authorized, on behaif and in the name
of Mortgagor, 1o execute and deliver valid acquittances and tc apaal from any such award.

All monies received by Marigagee (a) under any policy of insurance, (5} frm awards or damapes in connection with
any taking of or injury to the mortgaged property for public use, or (cj-‘roin rents and income, may at Mortgageo's
option without notice, be used (i) towards the payment of the indebtednes; s cured by this Mortgage or any partion
of the indebtedness whether or not vet due and payable; (i) toward reimburssniznt of all costs, atlorney’s lees and
expenses of Mortgagee in collecting the proceeds of the insurance policies or'tlie zwards. Any monies recelved by
Morigagee not used will be paid over to Mortgagor.

In the event of a cefault by Mortgagor in the performance of any agreement or coverant of Mortgagor under this
Mortgage of any o her inslrument execuled by Morigagar in connection with this transac*!on; ur it (a) the Mortgagor
fails to meet the rep.ayment terms of this Mortgage or of the Note secured by this Mortgage foc ar.y sutstanding balance,
(b) the Mortgagor engages in fraud or malarial misrepresentation in connection with this Homa Zyuity Line of Credit
transaction, of {¢) any aclion or naction by the Mortgagor that aciversaly affects the Mortgagee's Le¢v ity for this Home
Equity Line of Cradit, or any righ of the Mortgagee in such security. then and in any of such everts, at Mortgagee’s
option. the entire #moum sacured by this Morigage shall become immediately due and payable without notice or
demand and trus Morntgage may be foreciosed accordingly. it Morngagor should abandon the mortgaged property,
Mortgagee may lake immediate possession of the property with or without foreclosure.

1 ary of W nggagya's rorvemarts of ageeamaents contained in this Morigage are not performed, Mortgagee may, but
need not, maks any payment or perform any act required of Mortgagor, in any form and manner deemed expedient
andg may but nead ncad mawke tull or partial payments of principal or interest on prior encumbrances, if any, and pur-
chase. discharge. compromise of settle any tax lien or any other tien, encumbrance, sur, title or claim or redeem
from any tax aale o’ lordeiture affecting the premiges or contest any lax assessmant, All monias paid for any of the
purposas authonzed and all expanses paid or incurred In connection with those pu-poses, including reasonable at-
iotnay's lees. and any other monies advanced by Mortgages to protect the premises of the Yen of this Morigage shall
b addticnal indebt adness secured hereby and shall bacome immediately due and payable without notice and with
nteTent dus on thoss payments as provided in the Note secured hereby.

in the avant of foreclosure of this Morigage, Mortgagor shall pay all costs and attorney’s fees which may be incurred
by Morigagee or in connection with any proceading to which Mortgagee is a party by reason of this Monigage. Mort-
gagor will pay Morigagee, in addition to ather costs, a reasanabla fee for title evidence prior to and after the filing
of foreclosure and the preparation of such foraciosure, ltogether with all other and further expenses of fenedinsgre
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