/ .
UNOFFICIAF/CQRY. Cmeane

MORTGAGE
PREFERRED LINE '5"‘ ;""’l Bj :
b VAalend, g

Ref.No.: 902361538000 90461552 : ne South Dezrbarn Street
- Chicago, lllinois 60603

THJS MORTGAGE ("Mortgage") is made this day of Lon o
19 7Y petween Morigagor, Irving A. Chesler A Widower (hercin "you,” "your® or *yéurs*) and the Morigagee,
Citibank, Federal Savings Bank, a corporation organized and existing under the laws of the United States, whose address is
One South Dearborn Sirect, Chicago, Illinois 60603 (herein *we,” "us® or "our”).

WHEREAS, Irving A. Chesler is (are) indcbied 10 us pursuant to a Preferred Line Account Agreement ("Agreement”)
of even date hereof, in the principal sum of U.S. $ 15,100.00, (Borrower's "Credit Limit") or so much of such principat as
may be advanced and outstanding, with Interest thereon, providing for perioic installment payments of principal of 1/60th of
the principal balance ouistanding and unpaid as of the date of the most recent advance to you thereunder, interest, optional
credit life and/or disability insurance premiums, and miscellaneous fees and charges for ten (10) years from the date hereof; all
such sums, if not sooner paid, being due and payable ten (10) years from the date hereof, the ("Maturity Date®).

To secure to us; (a) the repayment of the indebledness evidenced by the Agreement, with interest thereon, the payment
of all other sums, with interest thercon advanced in accordance herewith 1o protect the security of this Morgage, and the
performance of the covenants, and agreements of you herein contained; {(b) the repayment of any future advances, with intcrest
thercon, made to yori by us pursuant to paragraph 7 hereof (such advances pursuant to paragraph 7 hercof of principal made
after the date heriof Veing referred 1o as "future advances®); () any *Loans” (advances of principal afier the dale hercof) as
provided for in the Agrzement (it being the intention of you and us that all such Loans made after the date hercof enjoy the
same priority and secarily hereby created as if all such Loans had been made on the date hereof); and (d) the performance of
your covenanis and agies o2nts under this Morigage and the Agreement secured hereby. For this purpose, you do hereby
mortgage, grant, convey 2.d »sarrant (unless you arc ah Illinois land trust, in which case you mortgage, grant, convey and quit
claim) to us the following desciited property ( "Property” ) located in the County of Cook and State of lilinois:
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UNIT 25-A AND PARKING 5.¢/,CE 27 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 214 LINCOLN PARK WEST CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORFc0 AS DOCUMENT NUMBER 25863673 AND AMENDED BY DOCUMENT
25979921, IN CANAL TRUSTEE'S SLFOIVISION OF SECTION 33, TOWNSHIP 40 NORTIL, RANGE 14, EAST
OF THE THIRD PRINCIFAL MERIZIAN. IN COOK COUNTY, ILLINOIS.

P.LN. No. 1: 14-33-206-052-1085 PROPERTY ADDRESS: 2144 N, Lincoln Park West Unit 25-A
P.LN. No. 2: 14-33-206-052-1118 Chicago, 11linois 60614

You covenamt that you are lawfully seized of the e2:2:e hereby conveyed and have the right to mortgage, grant and convey
the Property and that the Property is unencumbered, € cept.far encumbrances of record. Ygu _unless you are an lllinois land v 25
(1)?1:;&0 u;s:‘l:tants and will defend generally the tille 1o the Pro/serty against all claimf m#%%%g? 4 é@]ﬁﬁ Eocl;?ﬁ’f ’fﬂ%lt‘rn‘i‘f;r:*uu

Covenants. You and we covenant and agree as follows: : '(,QBK' STUNTY ,qg(‘-g;;"ggg“ 6155

t. Payment of Principal and Interest. You shall prompt'y #av when due by the terms of the Agreement the principal
of and interest accrued on the indebtedness evidenced by the Agreeine . together with any other fecs, charges or premlums
imposed by the Agreement or by this Morigage.

2. Line of Credit Loan. This Morigage secures a Line of Credit Lo2u Agreement. You will enjoy acoess to that Line of
Credit during the term hercof.

3. Agreed Periodic Payments. During the term hereof, you agree 1o pxv op 'or before the payment due date shown on
cach periodic Billing Statement the Minimum Payment Due for that Billing Cycle eah Billing Cycle will be approximately one
month). The payment due date for each Billing Cycle is approximately iwenty-five (25 r'ays after the close of the Billing Cycle.

1f, on the Mauurity Date, you still owe amounts under the Agreement, you will pay «hose amounts in full on the Maturity

-

Date.
4. Finance Charges. You agrec to pay intcrest {8 "Flnance Charge” } on the Ouisianding Principal Balance of your

Preferred Line Accouat as determined by the Agreement. You agree (0 pay interesl at ths annual Percentage Rate of

14.4000 %.

8. Application of Payments. Unless applicable law provides otherwise, all payments reieived by us under the
Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuar.'o paragraph 7 hereof
will be treated as Finance Charges for purposcs of application of payments only.

6. Charges; Liens. You shall pay all taxes, asscssments, charges, flncs and impositions attributav'z to the Property
which may attain priority over this Mortgage, and leaschold payments or grounds renis, if any. You shall prompily furnish to us
receipts evidencing these paymenis.

7. Protection of Our Rights in the Property; Morigage Insurance. If you fail 10 perform the covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significantly alfect our rights in the property
(such as a proceeding in bankrupicy, probate, for condemnation or Lo enforce laws or Regulations), then we may do and pay for
whatever is necessary to protect the value of the Property and our righis in the Property, Our aclion may include paying any
sums secured by a lien which has priority over this Mortgage, appearing in court, paying reasonable atlorneys’ fees and entering
on the Property 1o make repairs. Although we may take aclion under this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Martgage.
Unless you and we agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agrecmeni and shall be payable, with interest, upon notice from us to you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by us to any successor in interest of yours shall not operate to
release the liability of the original Preferred Account Holder's or your successor in interest. We shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Morigage by reason of any demand made by the original Account Holder or Account Holder's
successors in interest. Any forebearance by us in excreising any right or remedy shall not be a waiver of or preciude the exercise
of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject 10 the provisions of paragraph 12. Your
covenants and agreemenis shall be joint and several. Any Mortgagor who co-signs this Mortgage but does not execuie the
Agreement: (a) is co-signing this Mortgage only 10 mortgage, grant and convey that Mortgagor’s interest in the Property under
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the terms of this Mortgage; (b) is not personally obligated to pay the sums secured by this Morigage; and (c) agrees that we and
any other Morigagor may agree 10 exiend, modify, forebear or make any accommodations with regard to the terms of this
Mortgage or the Agreement without that Mortgagor’s consent. Such a Mortgagor is identificd bekow by exccuting this
Mortgage as an "other owner" of the Property.

18. Prior Mortgages. You covenant and agree to comply with atl of the terms and conditions and covenanis of any
mortgage, trust deed or similar security instrument affecting the Property which has or may have prlority over this Mortgage,
including specifically, but not limited to, timely making the payments of principal and interest due thereunder. Your failure to
make such payments or kecp such terms, conditions and covenanis as provided for in such prior morigages, trust decds or
sccurity agreemenis shall constituic a default under this Mortgage, and we may invoke the remedies specified in paragraph 14
hereof.

11. Default.

(a) The occurrence of any of the following events shall constitute a default by you under this Morigage: (1) failure to pay
when due any sum of money due under the Agreement or pursuant to this Mortgage; (2) your action or inaction adversely
affects our security for the Agreement ot any right we may have in that security; (3) you gave or give us any faisc or matcrially
misleading information in connection with any Loan to you or in your application for the Preferred Line Account; (4) title to
your home, the Property, is transferred as more fully described in paragraph 12 below; or (5) any of you die.

(b) If you are in default under the Agreement or this Morigage, we may terminate your Preferred Line Account and
require you to Fey immediately the principal balance outstanding, any and all interest you may owe on that amount, together
with all other fees, costs or premiums charged 10 your account. The princl?al balance outstanding under the Agreement after
default shall contin:e to accrue interest until paid at the rale provided for in the Agreement as if no default had occurred. In
addition to the rizat 1o terminate your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the evert of a default, we shall have the right to refuse to make additional Loans 10 you under the Agreement
{reduce your Credit.Zimit). If we refuse to make additional Loans to you after default, but do not terminate your account, you
must notify us in writ'ng if you would like 10 obtain further Loans and can demonstrate that the condition that led to the
default no longer exists.

12. Transfer of the Zrioperty. 1M all or any part of the Property, or an interest therein is sold or transferred by you, or if
the beneficial inicrest, or any pari.thereof, in any land wust holding title to the Property is assigned, sold or wansferred, or if
you or the title holding trust etiter 1nto Articles of Agreement for Deed or any agreement for installment sale of the Property
or the beneficial interest in the tile-holding land trust, without our prior written consent, excluding: (a) the creation of a
purchase money security interesi-ior household appliances; (b) a transfer by devise, descent or by operation of law upon the
decath of a joint tenant; or (¢) the grant of 1inv leasehold interest of three (3) years or less not containing an option to purchase,
we may, at our option, declare all sums sucrved by this Morigage to be immediately due and payable.

13. Right to Reduce Line of Credi’. ¥/e may reduce your Credit Limit or suspend your credit privileges (refuse to
make additional Loans) if: (a) the value of the vour Property drops significantly below the appraised value upon which the
Agreement was based; (b) a material change in your financial circumsiances gives us reason to believe that you will not be able
to make the required payments; (¢) governmentaiwcion precludes us from charging the Annual Percentage Rate permitied by
the Agreement or governmental action adversely afiess Our lien priority such that 1he value of oat security interest fails below
120% of your Credit Limit; (d) we are notified by our K sgulatory Agency that continuing to make Loans constitutes an unsafe
and unsound practice; or (€) you are in default of any mat~siz| obligation under the Agreement. If we refuse 10 make further
Loans to you, but do not terminate your Preferred Line Account, you must notify us in writing if you would like (o obtain
further Loans and can demonstrate that the conditions that gavr o5 the right to refuse to make further Loans has changed.

14. Acceleration; Remedies. Upon a Default by you uzJos this Mortgage, we, at our option, may require Immediale
payment in full of all sums secured by this Mortgage without fv t»er demand and may foreclose ihis Mortgage by judicial
proceeding. We shall be cntitled to collect all expenses incurred n Ltrsuing the remedies provided in this paragraph 14,
inciuding, but not limited to, reasonable attorneys’ fees and cosis of titie ¢vi.dence.

15. Waiver of Homestead. 5ou waive ail right of homesicad exew ion in the property.

Dated: 4 ” 7’ C}
. 7 /
/{:«L_
ORTGA nringﬁ' Chesler

Stage of Iltinois)
County of B

1, the undersigned, 2 Notary Public in and for said Couaty, in the State aforesaid, DO HEREE ¥ CERTIFY that Irving

A. Chesler, personally known 1o me 10 be the same person whose name is subscribed 10 the foregolng instrument, appeared
before me this day in person, and acknowledged that L. signed, sealed and delivercd the said instrum:at as Aax  free
and voluntary act, for the uses and purposes therein g‘l"fonh. including the rglease and waiver of the right v homestead.

Given under my hand and official scal, this

Commission Expires:

STATE OF ILLINOIS
wisslen Expires 8/24/91
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PREFERRED LINE One South Dearborn Street
Chicago, Iilinois 60603

Number: 902361538000

THIS CONDOMINIUM RIDER is made this M day of 'n«,{ o 1059

incorporated into and shall be deemed to amenad and supplement the Mortgage, f Trust or Security Deed (the "Security
Instrument® ) of the same date given by the undersigned to secure Borrower’s Preferred Line Agreement with Clibank,
Federal Savings Bank (the "Lender* ) of the same date and covering the Property described in the Security Instrument and

located at:

2144 N. Lincoln Park West Unit 25-A
Chicago, Illinois 60614
(Property Address)

The Property incluzes a unit in, together with an undivided intercat in the common elements of, a condominium project known
as:

2144 LINCOLN PARK WEST CONDOMINIUM
(Name of Condominium Project)

(the "Condominlum Proj«ct” ¥ If the owners association or other entity which acts for the Condominium Project (ihe "Owners
Association” ) holds title 1> rroperty for the benefit or use of ils members or sharcholders, the Property also includes
Borrower's interest in the Owne’s Aasociation and the uscs, proceeds and beneflis of Borrower's interest.

CONDOMINIUM COVENANTS. Inaddition to the covenanis and agreements made In the Security Instrument,
Borrower and Lender further coverzat and agree as follows:

A. Condominium Obligations. Bariower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Docuaments, The "Consit*ar st Documents® are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shall promptly
pay, when due, all ducs and assessmenis impo)ed j ursuant to the Constituent Documents.,

B. Hazard Insurance. So long as the Diwnaes Association maintains, with a generally accepted insurance carrier, a
*master® or *blanket” policy on the Condomiriva Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for the periods, and agairst 'hr hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then:

Borrower's obligation under Paragraph 4 1o mair tain »szard insurance coverage on the Property is decmed satisfied to
the extent that the required coverage is provided by the Ow iers Association policy.

Borrower shall give Lender prompt notice of any lapse in roauired hazard insurance coverage.

In the event of a disiribution of hazard insurance proceeds iz4 Yieu of restoration or repair following a loss to the Property,
whether to the unit or to common ¢lements, any proceeds payable 10/ Borrower arc hereby assigned and shall be paid to Lender
for application o the sums sccured by the Security Instrument, witkl .y =xcess paid w Borrower.

C. Public Liabiilty Insurance. Borrower shall take such acZira? as may be reasonable 1o insure that the Ownets
Assoclation maintains a public liability insurance policy acceptable in forn.. 2mount, and exienl of coverage to Lender.

BD. Condemnation. The proceeds of any award or claim for damages, 2ivcct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
ciements, or for any conveyance in lieu of condcmnation, are hereby assigned ozd shall be paid 10 Lender. Such proceeds shall
be applied by Lender to the sums secured by Lhe Securily Insirumenl as provided'ir. ®: ragraph 8.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lenderaws’ with Lender’s prior written consent,
cither partition or subdivide the Property or consent 10:

(i) the abandonmeni or 1ermination of the Condominium Project, except for absadonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a aking by condemnation or eminent

domain;
(ii) any amendment (o any provision of the Constituent Documenis if the provision J., far the express beneflt of

Lender;
(iii) termination of professional management and assumption of sell-management of the Car.crs Association; or

(iv) any action which would have the effect of rendering the public liabjlity insurance coviérage maintained by the
Owners Association unacceplable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the rate provided in the Preferred Line Agreement and shall be payable, with interesi, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and provisions contained in this Condominium Rider.

; Daw: __ - 72— 94

Irving A. Chesler signature:

Clibenk. Pedecal Henk CTERRANE Y Tooe I 0GR Q000
One South Deerteorn, Thirswa SO8Gt
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