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NOW ALL MEN BY THESE PRESENTS., RICHARD S. JALOVEC, divorced
and not since remarryed, individuaily, of 143 Post Read, Burr
Ridge, Iliingis 60521, 'n order Lo secure an 1hdebtedness of
FORTY TWO THOUSAND FOUR HUNDRED AND 00/100 ($42,400.00) DOLLARS, |
executed a MURTGAGE of even date herswith, mortgaging to ARGD
SAVINGS AND LOAN ASSOCIATION, A FEDERAL SAVINGS AND LOAN
ASSOCIATIGN the folliowing described real estate:

@i\

& Ll

LeT 5 IN BLOCK 3 IN CORN PROGUCTS SUBDIVISION, A
SUBBIVISION OF A PORTION OF THE NORTH 1043 FEET OF
SECTION 24, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.I.4. NO,: 138-24-102-032

S/ 90,0

COMMOML Y RNOWN AS: 71611 WEST &3RD STREET %ﬁnrm“ 4545 09/21/50 1:‘\“; 4.2

ILLINOIS 60501 . $0237 % -90—-46164%
. cumtculn¥ RECORDER

and,

WHEREAS, ARGO GAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIAVYION 18 the holder of said MORTGAGE and
NOTE secured thereby:

NOW, THEREFORE, n srder to further secure said
indebtedness, and as a part. of the c¢onsideration of said
transaction. the undersigned Trustee hereby assians, transters
and sets over unto ARGO SAVINGS AMO LOAN ASSOCIATION, A  FEDERAL
SAVINGS AND LOAN ASSOCIATION, herzirafter referred to as the
LENDER, and/ar 1ts successors and assiygns, ail the rants now due
or which may hereafter become due unce: or by virtue of any
lease, etther oral or written, or any ietting of, or any
agreement for the use or occupancy of any pert of the premises
herein described, which may have been heretofore or may be
hereafter made or agreed to, or which may be muds or agreed to by
the LENDER under the power herein granted, 1t being the 1ntention
hereby to estabiish an absoiute transfer and assignment of ajl
such leases and agreements and alil the availils hereunder unto the
LENDER and especrally those cartain (eases and agreemenis now or
hereafter existing upon the property hareinabove described.

The undersigned does hereby irrevocably appoint the- said
LENDER the agent of the undersigned for the management of said
proparty, and does heraeby authorize the LENDER to let and re-let
saig premises or any part thereof, according to 1ts own
discration, and to bring or defend any suits In connaction wikth
said premses 1n 1Ls own name or on the names of the undersigned,
as 1t may consider expedient, and Lo make swuch repairs to the
premises as 1% may deem proper or advisable, and to do anything
tn and about saild premises that the undersighed might do, hereby
ratifying and confirming anything and everything that the said

Assgclation may do, 4.,
v/
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It 1s understood and agreed that the said LENDER shall have
the power to use and apply saigd avairls, issues and profits toward
the payment of any prasent or tuture indebtedness or liabrlity of
the undersiganed to the said LENDER, due or to become due, or that
may herearter be contracted, and also toward the payment of all
expenses tor the care and management of sard premises, 1ncluding
taxes, itnsurance, assessments, usual and customary commissions to
a real estate broker tor leasing said premises and collecting
rents and the expense for such attorneys, agents and servants as

may reasonably by necessary.

It 1s understood and agresad that the LENDER will not
exercise i1ts rights under this Assignment unti) after default 1n
any payment secureq by the MORTGAGE or after a braach of any of
1ts covenunts contained therein,

It s /further understood and agresd, that in the event of
the exercise of this Assignment, the undersigned will pay rent
for the premises _occupied by the undersigned at the prevailing
rate per month Jor each room, and a faillure on the part of the
undersigned to piomptly pay said rent on the first day of each
and every month sha. ), 1n and of 1tself constitute a forcible
antry and detainer and thae LENDER may in its own name and without
any notice or demand, maintain an action of forcible entry and
detailner and obtain possession of said premises. Thi1s Assighment
ang power of attorney shall be binding upon and 1inure to the
benafit of the heirs, executors, administrators, successors and
assigns of the parties heretc 3nd shall be construed as a
Covenant running with the land, ara shai! continue n full force
and effect until all of the indetredness or 1liabitlity of the
undersigned to the said LENDER shail have been fully paiwd, at
which time this Assignment and gpownr of attorney shali

rerminator,

The faillure of the LENDER to exercise eny right which 1t
might exercise hereunder shall not be deemed 2. _waiver by the
LENDER of its right of exercise thereafter,

IN WITNESS WHEREOF, the parties heretoc have caused these
presents to be signed and sealed this 20th day of Grptember,

1990,

Yitlrer

ichard S. Jalofdc,
Individually

SPITIVCS
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STATE OF ILLINOIS
§S.
COUNTY OF COQK

. 7 . , @ Notary Public 1n and for
said County,” 1n the Stae aforesa1d DO HEREBY CERTIFY, that
Richard S. Jalovec, who 1s personally known to me to be the same
persocn _ahose name 1s subscribed to the foregoing instrument,
respectively, appeared before me this day 1in person and
acknowlecged that he signed and delivered the said instrument as
h1s own froczsand voluntary act for the uses and purposes therein

set forth.

GIVEN unde- my hand and Notarial Sealt this 20th day of
September, 1980,

Notary Pubiic

Ky Commission Expires:__ézgéfi ‘

Prepared By and Mai\ Jo:

Frances M. P1tts, Vice President

Genaeral Counssal

ARGO SAVINGS, A FEDERAL SAVINGS
AND LOAN ASSOCIATICN

1600 West 63rg Street

Summit, I11inors 605011812
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