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PREFERRED LINE JIEEY OR2e V-

Ref.No.: 902210829520 30 461677 One South Dearborn Street
Chicago, lllinois 60603

THIS MORTGAGE ("Mortgage”) is made this 13th day of Sept
19_99__ between Mortgagor, Humberto Rivera, and Blanca Rivera His Wife (hercin "you," "your® or *yours*) and
the Morigagee, Citibunk, Federal Savings Bank, a corporation organized and existing under the laws of the United States,
whase address is One South Dearborn Strecet, Chicago, 1Hinois 60603 (herein "we," "us” or "our”).

WHEREAS, Humberto Rivera js (arc) indcbicd 1o us pursuant 1o a Preferred Line Account Agreement
{"Agreement”) of cven date hereol, in the principal sum of US. $ 10,000,00, (Borrower's "Credit Limi€") or so much of such
principal as may be advanced and outstanding, with inerest thereon, providing for periodic instaliment payments of principal
of 1/120th of the principal balance omstanding and unpaid as of the date of the most recent advance ta you thereunder,
interest, optional credit fife and/or disability insurance premiums, and miscellancous fees and charges for 1en (10) years from
the date hercof; all such sums, if not sooner paid, being due and payabic ten (10) yedrs from the date hereol, the ("Maturity
Date™).
To secure 1o us; (a) the repayment of the indebledness evidenced by the Agreement, with interest thereon, the payment
of ) other sums, with interest thereon advanced in sccordance herewith to protect the security of this Mortgage, and the
performance of thecovenants, and agreements of you herein contained; (h) the repayment of any future advinees, with interest
thercon, made 100U by us pursuant to paragraph 7 hereof (such advances pursvani to paragraph 7 hereof of principal made
after the date hereof eing referred to as "future advances™); (¢} any "Loans” (advances of principal after the diate hercof) as
provided for in the Agreement (it being the intention of you and us that all such Louans made after the date hereof enjoy the
sume priority and sceurity hereby created as if all such Loans had been made on the date hereof), and (d) the performance of
your covenants and agreaments under this Morigage and the Agreement sceured hereby. For this purpose, you do hereby
mortgage, grant, convey and warrant {unjess you are an [Hinois land trusi, in which case you mortgage, grant, convey and quit
cluim) to us the following descrived property ( "Property” ) located in the County of Cook and State of filinois:

LOT 13 IN F.1L.. BARTLETI'S SUBDIVISION OF BLOCKS 6 AND 7 (EXCEPT THE EAST 140.77 FEET) IN
RENYS SUBDIVISION OF THE WTEST /2 OF THE SOUTHEAST 174 OF SECTION 27, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCI , IN COOK COUNTY, ILLINOIS,

P.LN. No. I: 16-27-416-013-0000 1 00 IPROPERTY ADDRESS: 2831 Sauth Kostner Avenue
P.I.N. No. 2: - Chicago, Hlionols 60623

You covenant that you arc lawfully seized oL as. 32 conveyed and have the right to martgage, grant apd convey
the Property and that the Property is unencumbercs. ~xocept for encumbrances of record. You, unless you are an lltinois land
trust, warrants and will defend gencrally the title to the Property against ail claims and demands, subject to any encumbrances
uf record., '

Covenants. You and we covenant angd agree a5 follows:

t. Payment of Principal and Interest. You shall promar.)y pay when due by the terms of the Agreement the principai
of and imerest accrued on the indebledmess evidenced by the Ajgresment, together with any other fees, charges or premiums
imposed by the Agreement or by this Maorigdpe.

2. Line of Credit Loan. This Moartgage sccures a Line of Credit oan Agreement. You will enjoy aceess to that Line of
Credit during the term hercol.

3. Agreed Periodic Payments. During the term hercof, you agree 10 rdy on of before the payment due date shown oa
cach periodic Billing Statement the Minimum Payment Due for 1hat Billing Cycle {rach Billing Cycle will be approximately one
month). The payment due date for cach Billing Cycle is approximately twenty-1ivs (25) days afler the close of the Billing Gyele.

if, on the Maturity Dae, you siill owe amounts under the Agreement, you wili pay those amounts §n full on the Maturity
Date.

4. Finance Charges. You agree 1o pay initerest (a "Finance Charge” ) on the Duistanding Principal Balunce of your
Preferred Line Account as determined by the Agreement. You agrec to pay interest 3 the Annual Percentuge Rate of

14.4000 %,

s. Application of Paymenis. Unicss applicable law provides otherwise, all paynieny. received by us under the
Agreement and this Mortgage shudf be upplicd as provided in the Agreement. Charges incurred poriuia, to paragraph 7 hereof
will be treated as Finance Charges for purpases of application of payments only.

6. Charges; Liens. You shatl pay all taxes, assessmenis, charges, fincs and impuositions atir’oulable to the Property
which may atiain priority over this Mortgage, and leaschok payments or grounds rents, if any. You shali froinptly furnish (o us
receipts evidencing these payments.

7. Protection af Our Rights in the Property; Mortgage Insurance. i you fail w perform the covenants and
agreements contained in this Mortgage, or there is a legal Pmcceding that may significantly affect our rights in the property
{such as 4 proceeding in bankruptey, probate, for condemnation or to enforce laws or Regulalions), then we may do and puy for
whaiever is necessary lo protect the value of the Property and our rights in the Properly, Our uction may include puying any
sums secured by a licn which has priority over this Morigage, appearing in court, paying reasonable sttorneys’ fees und enlering
on the Property (o make repairs. Although we may tuke action under this paragraph 7, we do not have to do so.

Any amounis disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Morigage.
Uniess you and we agree 10 oiher lerms of payment, these amounts shall bear interest from the date of dishursement at the rate
provided in the Agreement and shall be payable, with inlerest, upon notice from us 1o you requesting paymenl.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the time for puymen! or mogification
ol amortization of the sums secured by this Morigage granted by us 10 any suceesser in interest of yours shall not operate o
release the lability of the original Preferred Account Holder's or your successar in interest. We shall nol be required to
commence procecdings sgainst any successor in interest or refuse 1o extend time for paymeni or otherwise modify amortization
of the sums sceured by this Morigage by reason of any demand made by the original Accoum Holder or Account Holder'’s
successors in inlerest. Any forebearance by us in excreising any right or remedy shall not be g wasiver of or preciude the exercise
of any right or remedy.

9, Successor and Assigns Bound; Joint and Several Liability; Co-Signery. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject 10 the provisions of paragraph 12, Your
covenants and agrecments shall be joint and several. Any Mortgagor who co-signs this Mortgage bul docs not execute the
Agreement: (a) is co-signing this Mortgage only to morigage, grant and convey that Morigagor’s interest in the Property under
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any other"Mortgagor may agree to exiend, maodify, forebear or make any accommodations wilh regard 10 the terms of this
Mortgage or the Agreement without that Morigagor’s consent. Such a Morigagor is identified below by executing this
Morigage as an "other owner” of the Property.

10. Prior Mortgages. You covenant and agree 1o comply with all of the terms and conditions and covenants of any
morigage, trust deed or similar security instrument affecting the Property which has or may have priority over this Morigage,
including specifically, but not limited o, timely making the payments of principal and intcrest due thereunder. Your failure to
make such paymenls or keep such terms, conditions and covenants as provided for in such prior morigages, trust deeds or
sceurily agreements shali constilule a defaull under this Mortgage, and we may invoke the remedies specificd in paragraph 14
hereof.

£t Default.

(u) The uccurrence of any of the following events shall constitute a default by you under this Mortgage: (1) failure 10 pay
when due any sum of money duc under the Agreement or pursuant to this Mortgage: (2) your action or inaction adversely
affects our security for the Agreement or any right we may have in thal security; (3} you gave or give us any false or maierially
mislcading information in cornection with any Loan 10 you ar in your application for the Preferred Line Account; (4) title to
your home, the Praperty, is transferred as more fully described in paragraph 12 below; or (5) any of you dle.

(b) If you are in defauh under the Agreement or this Morigage, we may terminate your Preferred Line Account and
require you 1o pay immediatcly the principal balance outstanding, any and all interest you may owe on that amount, togciher
with alt other fees, costs or premiums charged 10 your account. The principal balunce outstanding under the Agreement afer
default shall continue to accrue interest until paid at the raie provided for in the Agreement as if no defaull had oceurred. In
addition 10 the rigit o lerminate your Preferred Line Account and declare all sums immediaicly due and owing under the
Agrecement, in th¢ evont of a default, we shall have the right (o refuse to make additional Loans o you under the Agreement
(reduce your Credit Limit). If we refuse to make additional Loans to you afier default, but do not ierminale your account, you
must notify us in wriring if you would like to obtain further Loans and can demonstrate that the condition that led to the
default no longer exists.

2. Transfer af thie P roperty. If all or any pant of the Property, or an interest therein is sold or trunsferred by you, or if
the bencficial interest, or any part thereof, in any land trust holding title to the Properly is assigned, sold or transferred, of if
you or the title halding trust enteranto Articles of Agreement for Deed or any agreement for insiallment sale of the Property
or the beneficial inmerest in the tisde holding land trust, withoui our prior written consent, excluding: (1) the creation of a
purchase moncy sceurity interest.ar houschold appliances; (b) a transfer by devise, descent or by operation of law upon the
death of a joint tenant; or (¢) the granvol any lcasehold interest of three (3) years or less not containing an option 1o purchase,
we may, at our option, declare all sums s20ed by this Mortgage 1o be immedtiately due and payable.

13. Right to Reduce Line of Credi?: Ve may reduce your Credit Limit or suspend your credit privileges (refuse to
make additional Loans) il: (a) the value o the your Property drops significantly below the appraised value upon which the
Agreement was based; (b) n material chunge icysus financial circumstances gives us reason (o believe thut you will not be able
1 make the required payments; (¢} governmentiluesion precludes us from charging the Annuat Pereentage Rate permitted by
the Agreement or governmental action adversely alfee.s Our lien priority such that the value of oul securily interest fulls below
120%% of your Credit Limit; (d) we are notificd by our/cgulntory Agency that continuing to make Loans constitutes an unsafe
and unsound practice; or (¢) you are in defsult of any mat~:ial obligation under the Agrecment. If we refuse 10 make further
Loans to you, but do not terminatc your Preferred Lind Actount, you must notify us in writing il you would like 1o obtain
further Loans and can demonstrate that the conditions that gnveeus the right to refuse 1o make further Loans has changed.

14. Acceleration; Remedies. Upon a Default by you uxdor this Morigage, we, at our oplion, may require immediate
payment in full of all sums secured by this Mortgage without fedther demand and may foreclose this Morigage by judicial
proceeding. We shail be entitled to collect all expenscs incurredin pursuing the remedics provided in this paragraph 14,
including, but not limited to, reasonable attorncys’ fees and costs of tiiie evidence.

18. Waiver of Homestead. You waivc all right of homesicad exem 2ion in the property,

Dated:
(~ 3
&) Moo

MORTGAGOR Humpe: 1t Rivera

ORTGAGOR Blanca Rivers

Swatc of Hlinvis) S8
County of __Zop P

22919V06

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
Humberto Rivera, Blanca Rivera, personally known 1o me to be the same person whose names are subscribed to the
forcgoing instrument, appearcd before me this day in person, and acknowledged that they signed, sealed und delivered the said
instrument as their free and voluntary act, for the uses and purposes therein sel forth, including the reicase and waiver of the
right of homestead.

3 7T
Given under my hand and official scal, this LA dayof

Commission Expires: ___ =’ 5 —5 3%
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