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[Space Above This Line For Rscording Data)

MORTGAGE $17.00

THIS MORTGAGE € 'Securily Instrument’'}is given on September 17
19 90 . Themortgagoris Devon Bank, a corporation of Illinois, as trustee under Trust
Agreement doted 12/30/86 and * (*'Barrower’"). This Securily Instrument is gsven to
Mid Town Develipment Corporation - - . which is organized and existing
under the laws of I1linois , and whose address is -

2021 North Clarl Ztreet, Chicago IL 60614 (*'Lender'’).
Borrower owes L.ende. the principal sum of == Nine Hundred Forty-Six Thousand and
00/100 Dollars (U.8.5--946,000.00 --). Thisdebt is evidenced by Borrower’s note
dated &Mﬂwaw”mumwwme"). which prowdcs for monthly payments, with the full debt, if not
paid earlier, due and payable on November 26, 1991 . This Security Instrument
secures to Lender: (a) the repuyinent of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications: {(b) the payment of all Gther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Insirument; and (c) the perforinnnce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hzichy mortgage, grant and convey to Lender the following described property

located in Conk County, Hlinois:

LOTS 30, 31, 32, 33 AND 34 (EXCEPT WH) WEST 25 FEET OF EACH OF SAID LOTS) IN
SUBDIVISION OF BLOCK 6 OF BUENA PARK AND TUE WEST 205 FEET OF LOTS 18 AND 21 IN
IGLEHART'S SUBDIVISION OF THE WEST 1/2 OF “Tlit, SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAIS MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX I.D. NO: 14-17-401-029-0000, 14-~17-401-030-0050
14-17-401-031-0000 & 14-17-401-032-0000

*known as Trust Number 5300

60219V 06

which has the addressof  4102-24 NORTH xmmo?r: CHICAGO (gl
treel ny

tilinois 60613 (“Property Address');
{Hp Code)

TOGETHER WiTH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. AH of the
foregomg is referred 1o in this Security Instrument as the “Property.”

Bogrower COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

Tstis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanits with
limited vanations by jurisdiciion to constilute a uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premivms required to maintain the insurance in effect until such time as the requiremeni for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon and, inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable ¢ause-for the inspection.

8. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid 1o Lender.

In the event of a totad 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Enstrument, whether or not then due, with sny excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the {air market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 vettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is wut 1orized to collect und apply the proceeds, at its oplion, either to restoratian or repair of the Property or
to the sums secured 5y this Security Instrument, whelher or not then due.

Unless Lende and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
posipone the due dates<(7he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Jio? Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nul Gperate to release the liability of 1he original Borrower or Horrower’s successors in interest.
Lender shall not be required 14 vommence proceedings aguinst any successor in interest or refuse to extend time for
payment or otherwise modify ameriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Borrower siuccessors in interest. Any forbesrance by Lender in exercising any right or remedy
shall pot be a waiver of or preclude this elerlise of any nght or remedy.

11. Successors and Assigns Boxnd; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benedt the successors and assigns of Lender and Borrower, subject 10 the provisions
of puragraph 17. Borrower's covenants and agrecments shall be joint and several, Any Borrower who co-signs this Security
[austrument but does not execute the Note: (a) (s ¢o-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tire serms of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Securily Instrument; and /cragrees that Lender and any other Borrower may agree 10 exlend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [If the loan secured by this Sccurity Instrument is subject to a law which sets maxamum loan
charges, and that law is finally interpreted so that the inteles: or other loan cvharges collected or to be collected n
connection with the loan exceed the permilted limils, then: {<pany such loan charge shall be reduced by the amount
necessary to Feduce the charge 1o the permitted limit; and (b) any ~umns aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss tv make this refund by reducing the princips) owed
under the Note or by making a direct payment to Borrower. If a refurid Jerluces principal, the reduction will be trealed as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl : according to its terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Security Ipitrument and may invoke any remedies
permitied by paragraph 9. If Lender exercises this option, Lender shall take the siwpi specified in the second paragraph of
puragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrumen? -Lal’ be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The natice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any ndtice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic< i, Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender s/hen given as provided
in this paragraph.

15. Governing Law: Severability. This Secunty Instrument shail be governed by federai 1w and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrem-at or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirtinent and the
Note are declared 1o be severable.

16. Borrower's Copy, Borrawer shall be given one conformed copy of the Note and of this Security fnstrumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower, [If ali or any part of the Property or any
interest in it is sokt or transferred (or if a beneficial interest in Rorrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be eaercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 doys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thus Security lnstrumen). 11 Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. 1T Borrower meets certain conditions, Borrower shal] have the right to have
enforcement of this Securny Instrument discontinued at any time prior to the earlier of: (1) 5 days {or such other period as
applicable luw raay specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: {b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security [nsirument, including, but ant limited 1o, reasonable attorneys' fees: and (d) takes such action as Lender may
réasomably require 10 assuse that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon recinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no scceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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RIDER TO MORTGAGE

This Rider is made this September 17, 1990, and is incorporated into and
shall be deemed to amend and supplement the Mortgage dated of even date
herewith, given by the undersigned (herein "First Party”) to secure
Borrowerfs Note to the holders of the HNote and covering the property
described in the Mortgage and located at 4102-24 North Kenmore, Chicago,

Illinois ("Premises")}.

In addition to the covenants and agreements made in the Mortgage, First
Party and the holders of the Note further covenant and agree as followa:

24. At the option of the holder of the Note and without notice to
First Party and/or First Party's beneficlaries, First Party and/or First
Party's beneficiaries's successors or assigns, all unpaid indebtedness
secured by this Mortgage shall, notwithstanding anything in the Note or in
this Mortgage to the contrary, become due and payable when default shall
occur ans continue for three (3) days either 1in the payment of any
installments of principal and interest or in the event of the Zailure of
First Party and/or First Party's beneficiaries or First Party and/or First
pParty's beneficiaries's successors or assigns to do any of the things
specifically @e.: forth in this Mortgage or in the event First Party and/or
First Party’'s. beneficiaries, First Party and/or First Party's
beneficiaries' peavficiaries, or any other obliger, or guarantor default
under any other document given by any of them to secure the obligations
hereby secured or.-‘ander the loan commitment of Mid Town Bank and Trust
Company of Chicago (t¢ 825 West Evergreen Bullding Partnership dated
September 14, 1990, anu any and all modifications, revisions, or extensions
thereto, the provisions of which are incorporated herein by reference.

25, 1In the event that any payment provided for hereunder shall become
overdue for a period in excegs of 15 days, a "late charge” of a minimum of
$15.00 or 5% of the payment, (¢ a maximum of $250.00 per occurrence, shall
pecome immediately due to the holder of the note as damages for failure to
make prompt payment. Such charge shull be payable, in any event, not later
than the due date of the next subsstuent installiment of principal and/or
interest. The charge for late paymunt and the number of days prior to

imposing of the "late charge" may c¢hznge from time to time and holder
hereof shall inform debtor in writing prinr to its effectiveness.

26, In the event the First Party and;or First Party's beneficiaries
sells, transfers or otherwise disposes of the Premises or permits a lien
(paramount or junior) to be placed on the Fremlses, except for the Prior
Mortgage #1 and Subordinated Mortgage referred %o herein, to secure a loan
or other cbligations, or in the event the First l7zxty and/or First Party's
beneficiaries permits a lien to attach to the Prerises, the Holder of the
Note shall have the right to declare immediately due and payable the
principal sum secured hereby and all interest accrued Lhereon.

27. MNotwithstanding anything in the Note or Mortgsoe contrary, the
death of all beneficiaries of the First Party and/or all guavantors of the
indebtedness herein mentioned shall be a default in the puriormance of any
agreement of the First Party hereunder and the holder of th2 Note shall be
entitled to all rights and remedies given in the Mortgage in fhe event of
default in the performance of any agreement of the First Party contained

herein.

28. In the event that the holder of the Note shall, in good faith,
deem itself insecure, the holder of the Note shall have the right to
accelerate the installments of principal and interest due hereunder.

29, At all times, regardless of whether any loan proceeds have been
disbursed, this Mortgage secures as part of the indebtedness hereby secured
the payment of any and all locan commissions, service charges, liquidated
damages, attorneys' fees, expenses and advances due to or incurred by the
holder of the Note in accordance with the Note, this Mortgage and the said
Loan Commitment; provided, however, that in no event shall the total amount
of the indebtedness hereby secured, including loan proceeds disbursed plusa
any additional charges, exceed 500% of the face amount of the Note.
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ao. This Mortgage shall be construed under Illinois law. If any
provisions hereof are invalid under Illinois law, such invalidity shall not
affect the validity of the rest of the Mortgage and Rider.

31. If applicable, First Party hereby waives any and all rights of
redemption from sale under any order or decree of foreclosure of this
Mortgage, on its own behalf and on bshalf of the trust estate and all
persons beneficially interested therein, and each and every person except
decree or Jjudgment creditors of the First Party, in its representative
capacity and of the trust estate, acquiring any interest in or title to the
premises subsequent to the date of this Mortgage.

32. The proceeds of the loan secured by this Mortgage will be used
for the purpose specified in Paragraph 6404 (1) (c) of Chapter 17 of the
Illincis Revised Statutes (1981); the loan secured hereby constitutes a
business lzan within the meaning of said Section and that, accordingly, the
loan secucar. hereby is exempt from the Illinois usury requirements.

33. Th¢ premises subject hereto is subject to a lien of a Prior
Mortgage ("Piior Mortgage #1") filed with the Recorder of Deeds of Cook
County, Illinois-on /1217 , as document number X7y 25 /7L made
by Devon Bank a,t/o Trust Agreement dated 12/30/86 a/k/a Trust No. 5300 to
secure a note in ‘the amount of 35435735;5 . Any default under the Prior
Mortgage #1 shall Le- conasidered a default hereunder which default shall,
notwithstanding anything to the contrary contained herein or ceontained in
the note which this muriisage secures, shall have the same grace perioad, if
any, for curing default as set forth in the Prior Mortgage #1. This
Mortgage is subordinate ard junior to the Prior Mortgage #1.

34. The premises subjert hereto 1s subject to a lien of a Prior

Mortgage ("Prior Moiiffge #2(')y, ciled with the Reccor rsg Deeds of Cook

Ccounty, Illinois on {d 14/ —as document number i Y iy made

by Devon Bank a/t/u Trust Agreenen:-dated 12/30/86 a/k/a Trust No. 5300 to
secure a note in the amount of $3,741,000.00. Any default under the Prior
Mortgage #2 shall be conasidered a Zefault hereunder which default shall,

notwithstanding anything to the contiznry contained herein or contained in
the note which this mortgage secures, s£0211 have the same grace period, if
any, for curing default as set forth in tl« Prior Mortgage #2.

DEVON BANK, not personally but
Trustea aforesald:

60L19%v06







