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LOAN MODIFICATION AGREEMENT 161710

THIS AGREEMENT, is made and entered into as of September 17, 1990, by and
between MID TOWN BANK AND TRUST COMPANY OF CHICAGO, an Illinois Corporation
(“"BANK"), CHICAGO TITLE AND TRUST COMPANY ("TRUSTEE"), MID TOWN BANK AND
TRUST COMPANY OF CHICAGC, NOT PERSCNALLY BUT AS TRUSTEE UNDER TRUST
AGREEMENT DATED 9/5/89 A/K/A TRUST NO. 1727 ("BORROWER") AND 825 W.
EVERGREEN BUILDING PARTNERSHIP, an Illinois general partnership, HOWARD
WEINER, J. MICHAEL DREW and DANIEL DREW ("GUARANTOR(S)") .

1. The BORROWER has heretofore executed a Principal Note dated October 2,
1989 in the principal amount of Three Million Seven Hundred Eighty-One

Thousand and 007100 ($3,781,000.00) Dollars ("NOTE"), of which the
BANK is presently the holder;

The NOTE is secured by a Trust Deed dated October 2, 1989 and recorded
in the -Recorders Office of Cook County, Illinois as document number
89525813  «“TRUST DEED"), conveying to TRUSTEE certain real estate
describel ~in Exhibit "aA" attached heretc and by this reference
incorporatid herein ("REAL ESTATE"};

The NOTE is «urther secured by an Assignment of Rents of even date
therewith an?® recorded in the Recorders Office of Cock County,
Illinois as docurient number 89525819 ("ASSIGNMENT COF RENTS") assigning
all the rents ana rrofits from the REAL ESTATE;

The NOTE is furthuor secured by a Collateral Assignment of the
Beneficial Interest ir that certain Land Trust which is known as Mid
Town Bank and Trust Couripany of Chicage a/t/u Trust Agreement dated
9/5/89 ajfk/a Trust No. “)/27 ("ASSIGNMENT OF BENEFICIAL INTEREST")
which land trust holds title to the described REAL ESTATE;

The Note is further secured kv 2 Personal Guaranty (GUARANTY) dated of
even date therewith and executed by the CUARANTOR(S) guaranteeing
repayment of the indebtedness evidunced by said NOTE;

The BANK has disbursed to BORROKFX the sum of One Million Seven
Hundred Twenty-~Eight Thousand Fiftsun and 28/100 ($1,728,015.28)
Dollars which amount represents partial aisbursement of the principal
sum of the indebtedness evidenced by tha NOTE;

The interest rate evidenced on said NOTL 4= one and one-half (1.5)
percentage points over the prime interest rate in effect from time to
time at Mid Town Bank and Trust Company of Chicago -- the prime
interest rate is subject to change;

The parties hereto desire to modify the NOTE, TRIS7 DEED, ASSIGNMENT
OF RENTS and any and all other documents secuaring the loan,
hereinafter referred to collectively as the V'LOAN DOLIMENTS", for the
purpocse of amending the terms of construction funding by securing the
NOTE with additional real estate described in Exhibitv "B"™ attached
hereto and by this reference incorporated herein ("REAL ESTATE #2");

The BANK has agreed to such modification pursuant to the terms and
conditions of a commitment of the BANK dated September 14, 1990
("COMMITMENT"), the terms of which are incorporated herein by this

reference.

NOW THEREFORE, notwithstanding anything contained in the NOTE, TRUST DEED,
ASSIGNMENT OF RENTS AND GUARANTY, and in consideration of the mutual
covenants, conditions, and premises contained herein, the PARTIES HERETO

AGREE AS FOLLOWS:

A. The NQTE is further secured by a Mortgage dated September 17, 1990 and
recordeg in the corders Office of Cook County, Illinois as document
number ?Q Z%/ 70 *("MORTGAGE") conveying to BANK the REAL ESTATE #2
described n Exhibit "B" attached hereto and by this reference
incorporated herein.

The maturity date of the loan is hereby amended to November 26, 1991.
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Except as modified herein, the terms, covenants and conditiona of the
TRUST DEED, ASSIGNMENT OF RENTS AND GUARANTY shall remain unchanged
and otherwise in full force and effect. In the event of any
inconsistency between the terms of this agreement and the terms of the
NOTE and/or TRUST DEED, ASSIGNMENT OF RENTS AND GUARANTY, the terms
herein shall control.

The lien of the TRUST DEED and ASSIGNMENT OF RENTS are hereby modified
as security for the payment of the principal sum evidenced by the NOTE
and amended by this MODIFICATION AGREEMENT.

This agreement shall be governed by and construed under the laws of
the State of Illinois.

IN WITNESS WHERECF, the parties hereto have hereunto set their hands and
seals the day and the year first written above.

MID TOWN BANY AND TRUST COMPANY OF CHICAGO ("BANK")

Vice/ Preasident

. ;_J w7y
Carmen Rosaio, [Assistant Secretary

BORROWER:

MID TOWN BANK AND TRUST QOMPANY OF CHICAGO,
not Ei:fsnally but as Trpstke aforesaid:

By:

Deborah Stepﬁﬁnites, Trust Nfficer

Attest: P
armen Rosaric, Assistant Sc¢ccatary

GUARANTOR(S) :

825 WEST EVERGREEN BUILDING FARTNERSHIP, an Illanois

41/ y :
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DAnieI Drgw, Gereral-Fartner
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By:
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Attest:

aSSY. SECRETAWY
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STATE OF ILLINOGIS )

)
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY, that Mary C. Sweeney, Vice President of Mid
Town Bank and Trust Company of Chicago, an Illinois corporation, and Carmen
Rosario, Assistant Secretary of said Illinocis corporation, personally known
tc me to be the same persons whose names are subscribed to the foregoing
instrument as such Vice President and Assistant Secretary, respectively,
appeared befcre me this day in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary acts, and as
the free and veluntary acte of sald corporation, for the uses and purposes
therein set forth; and the Assistant Secretary did alsoc then and there
acknowledye that she, as custodian of the corporate seal of salid
corporation, did affix said corporate seal to sald instrument as her own
free and .veluntary act, and as the free and voluntary act of said
corporation, “or the uses and purposes therein set forth.

Given under my .and and Notarifiﬂzéal this Septepber 17th, 1989.
L

Ao .

Notary Publigl

’

My commission expires.

L . . JO1
STATE OF ILLINOIS )

)
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY, that [elorah Stephanites, Trust Officer of
Mid Town Bank and Trust Company of Chirajo, an Illincis corporation, and
Carmen Rosario, Assistant Secretary of said Illinois corporation,
personally known to me to be the same persons whose names are subscribed to
the foregoing instrument as such Trust Officer and Assistant Secretary,
respectively, appeared before me this day in prorason and acknowledged that
they signed and delivered the said instrument as their own free and
voluntary acts, and as the free and voluntary azuve of said corporation, for
the uses and purposes therein set forth; and tlhe Assistant Secretary digd
also then and there acknowledge that she, as custodian of the corporate
seal of said corporation, did affix sald corporate s=al teo said instrument
as her own free and veoluntary act, and as the free 2u3 voluntary act of
said corporation, for the uses and purposes therein sel forth.

Given under my hand and Notarial Seal this September 17, 13%59.

My commission expires:

=
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STATE OF ILLINOIS )
)
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, 1in the State
aforesaid, DO HEREBY CERTIFY, that Howard Weiner, J. Michael Drew and
bDaniel DPrew, as General Partners of 825 West Evergreen Building
Partnership, an Illinois general partnership, and individually, are Xnown
to me to be the same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that
they signed and delivered the said instrument as their own free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this September 17, 1990.

Ml phic,

Notary Pub¥ic

LA PHILLPS ¢

,iies:
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STATE OF ILLINCOIS )

)
COUNTY OF COOK )
I, the undersigned, a Notary ¢:hlic in ., in the State

aforesaid, DO HEREBY CERTIFY, that . A
ASST. VICE PRESIDENT

Vi
?ﬁ Title and Trust
Company, an Illinois corporation, ara é[d_ ASST. SECRETAMY
of said Illinoils corporaticn, personally known to me to be the

(o B8
ASGT. ?RE&"—;»REEBW @o&gﬂr&&nﬂe .are subscrib(od *to the foregoing instrument as such

respectiveliyv, appeared before me this day in
person and acknowledged that they signed and delivered the said instrument
as their own free and voluntary acts, and s the free and voluntary acts of
said corp?_%?ion, for the uses and purpcoses nerein set forth; and the _ _

A7 did also then and ther: acknowledge that he, as
custodian of// the corporate seal of said <raoporation did affix said
corporate seal to said instrument as his own free 2pd voluntary act, and as
the free and voluntary act of said corporation, f«r the uses and purposes
therein set forth.

Given under my hand and Notaria al this 17th day of Zeptember, 1989,

“ “—Natary Public QY

My commission expires:

‘l Adsndraramanaaa
p OFFICIAL SEAL” >
p Jean M. Boler |

Al‘:ntary Public, Stale of llingls »
<" S Gy LGey >
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EXHIBIT "a"

LOTS 19 TO 30 IN JOHN A. YALES SUBDIVISION OF BLOCK 72 IN ELSTON'S ADDITION

TOCHICAGO IN SECTION 5, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COCOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 825 WEST EVERGREEN, CHICAGC, ILLINOIS

TAX I.D. NO: 117-05-225-020-0000
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EXHIBIT "B"

LOTS 30, 31, 32, 33 AND 34 (EXCEPT THE WEST 25 FEET OF EACH OF SAID LOTS)

IN SUBDIVISION OF BLOCK 6 OF BUENA PARK AND THE WEST 205 FEET OF LOTS 18

AND 21 IN IGLEHART'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF

SECTION 17, TOWNSHIP 40 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 4102-24 NORTH KENMORE, CHICAGO, ILLINOIS

TAX ID. NO: 14-317~401-029-0000, 14-17-401-030-0000,

14-17=-401-031-0000 & 14-~17-401-032-0000
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PRINCIPAL NOTE

Chicago, Illinois

$3,781,000.00 October 2, 1989

On Demand for value received, MID TOWN BANK AND TRUST
COMPANY OF CHICAGO, an Illincis banking corporation duly
organized and existing under and by virtue of the lawe of the
State ©f Illinois, not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and
delivered to said Bank in pursuance of a Trust Agreemant dated
September 5, 1989, and known as Trust Number 1727, hereby
promises, out of that peortion of the Trust Eastate subject to said
Trust Agreement specifically described in the Trust Deed given to
secure the payment hereof, to pay to bearer, in the manner
hereipafrer and in said Trust Deed provided, the principal sum of
Three illicon Seven Hundred Eighty-One Thousand and @8e/100
($3,781,0¢2.00) Dollars, with intereat thereon until maturity

herecf at “he rate of

One and one=-btelf (1.5) percentage points over the Prime Interest
Rate in effect from time to time at Mid Town Bank and Truat
Company of Chlicago - the prime interest rate is subject to

change,
and with interest afts  maturity until paid at the rate of

Thirty (39) percent per annum. - -

Notwithstanding anything ~<ntained toc the contrary herein,
interest shall be due on the ifirst day of November, 1989, and on
the first day of each and evecy month thereafter until all of
said principal and interest is sepaid in full.

In the event that any payment piovided for hereunder shall
become overdue for a period in excess I 15 days, a "late charge®
of a minimum of $15.0Q0 or 5% of th( payment, to & maximum of
$250.92 per occurrence, shall becom: immedistely due to the
holder of the note as damages for fiilure to make prompt
payment. Such charge shall be payable, iL- uny event, not later
than the due date of the next subsequent insatel.lment of principal
and/or interest. The charge for late payment. and the number of
days prior to imposing of the "late charge” may cliange from time
to time and holder hereof shall inform debtor in writing prior to

its effectiveneas.

Said payments are to be made at such banking house 3r trust
company in the City o©of Chicago as the legal holders 'of this
principal note may, from time to time, in writing appoint; and in
the absence of such appointment, then at the office of MiD TOWN

BANK AND TRUST COMPANY OF CHICAGO.
. o’: ""I'i-»" " .

The payment o©of this note is secured by a trust deed bearing
even date herewith to CHICAGO TITLE AKD TRUST COMPANY, Trustee,
conveying certain real eatate in the County of Cook, Illinocisa.
It is agreed that in case default shall occur and continue for
three days in the payment of any installment of principal or
interest on this note, or in case at any time hereafter the right
te foreclose the said trust deed shall accrue to the legal
holders hereof under any of the provisions of said trust deed,
then, at the election of the legal holders hereof the principal
sum herecf, together with accrued interest thereon, shall at once

become due and payable.

0TLIS086
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All parties hareto’ scvcrnlly wailve precentment, notice of
dishonor, protest and notice of proteat. ~

A P
P T A S
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This nots i® executed by MID TOWN BANK AND TRUST COMPANY OF
CHICAGO, not persohally but as Trustee as afarasaid in the
exercise of the power #nd authority. comferred upeon and vestad: ih
it aa asuch Trustee, and is payable only out of the propecty
specifically described in said Trust Deed securing the payment
hereof, by the enforcement of the provisions contained in said
Trust Desed. N& personal lisbility shall be assarted or be
enforcaable againat the promisor or any person jinterested
beneficially or othervise in said property specifically describe8:
in said Trust Deed given to segure the payment herecf, ax in. the:
properties or funds at any time subjeat to said trust agresment, -
bscauyse or in respect of this note or the making, isaus o’
tranafer thereocf, all such liasbility, if any, being .:pr.biir
waived by vach tasker and holder heteef; but nothing' heresn
contained rhall modifi or discharge the porlonnl Siabiliey’
expressly cussumed by the gusrantor herecf, if any, and sach
original and zexcessive holder of this note accepts ;h._.sndfupon-“
the express. condition that no Quey ‘shal) x-.t;upnuutkﬁJ’
undersigned to rsquester the rentsa, issuee and profits caviwia§ -
from the property fesscribed in said Trust Deed or the proaseds
arising from the gsals or other disposition thereof., but that in
case of default in che payment of this note or of any inetalleent "¢
cf principal and inte‘ez”; the scle remedy of the hold.rl hersof
shall be by foreclosure of said Truset Deed given. o . securs the 7
indebtedness evidenced by tiis principal note, in accordance with
the terams and provision iu s=id Truast Deed set forth or by action
to enforce the perscnal lialility of the guarnntor; AL any, of -
the payment herecf, or both. R :Uﬂ:,;;l

MID TOWN BANK AND TRUST COMPARY OF CHICAGO,
28 Trustee as aiosesaid and not perxsconally.

Deborah M., Step ani.es,

. _ Kov o FOTICN R
This -ia—te—cwrtily that this is the - ON ,lag a'.,/g e e
principal note described in the within ; — " CopsENTED
mentioned Trust Deed. 0 A '
IRVOLVIKG 1he Pﬁopzzi P
Y -
Identification Neo. 781“9 DESCRIBED IF TIE TRUST Dm
SECUBI"G THIS LOTR

GG TITLT & *nvsr cg

’/\“459? i
»‘ BOX 333-GG Lot pig .
CHICAGO TITLE AND TRUST COMPANY e

. 4340v4£ —— LAVERNE BOVARD .
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