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ASSIGNMENT OF RENTS AND LEASES COOK COUNTY RECORDER

This Astignment made this 1ath day of September 1970, between [iren 3. ¥agr 111 .
. (herein seferred as "Assignor”) and THE EXCHANGE NATIONAL BANK OF

CHICAGO, » national danking association having its main office at 120 South LaSalle Street,
Chicage, Minois 60603 (herein referred 10 a3 "Assignee®). '

WITNESETH

THAT WHEREAS, Assignor is jusily indebted to Assignee for money borrowed in the
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NOW, THEREFORE, to secure (a) the payment of )i sums becoming due under said Note,
and any sad all extensions, renewals, mod.iisations or subslitutions theredf, sccording to the tenor
and effect of said Note, and all other amoun’s becoming dide from Assigfor 10 Assignee under the
Morigage and any other instrument given Atsign=» as gecufity for said Nite (3aid sums and other
smounts being herein collectively called the “Indebiedness’k and (b) the fyithful performance by
Assignor of all the covenants, conditions, stipulations and agreements in thiy Assignment of Rents
and Leases, in the Morigage, or in any other instrumcri giveh in connection with the borrowing of
the indebtedness and referred 1o in 3aid Note, or the Mor(5s; e} for good and valuable consideration,
in hand paid, and also in consideration of -the sum of One Zweiiar (§1.00) in hand paid, the Assignor
does hereby these presents, GRANT, TRANSFER, snd ASSiC Mo Assigredf}IMehe rents, issues andﬁxi 3
profits now due and which may herealter become due, whether auring or sfier the term of the 2522
Mortgage, under or by virtue of any jease, whether written or verkal, or sny letting of or any
agreament for the use or occupancy of any part of said Property, herciofore or herealter made or
agreed to, it being the intention of the undersigned 10 hereby establish” v absolute transfer and
assipnment to Assignee of all such feases and agreements made or agreed 100y either the undersigned
or by the Assignee under the powers herein granted, and of all the avails thersuf,

—

Without Jimiting the generality of the foregoing, this Assignment covers spucifizatly any lease
or leases demiting all or portions of the aforesaid Property, which feases include b, foliowing
described leases and any modifications, exlensions, renewsals or replacements theseof:

{See Exhibit "B" Schedule of Leases, il one be atiached hereto)

{H ] L}
Withou! limitationjol any ol' tke legal n’gﬁu oi Assi;nec as the absofute assignee of the reats,

issues, and profits of 3210 Propenty, and by way of enumeration only, Assignor heseby irrevocably
covenanis aAnd sgrees that |n the event of any default by Assignor under the sa3id Note or under the
Mortgage above describedi, whether before or after the Note is deciared 10 be immediately due, or
whether before or after the institution of any legal proceedings to forecloae the lien of the Morigage,
or befors or afier any sale therein, forthwith upon demand of Assignee, Atsignor will surrender 10
Assignee aad Assignee shall be entitled 10 take actunl possession of the said Property or of any pant
thereof, personally ot by its agents or attorneys, a3 for condition broken, and in Assignee’s discretion
Assighee may, with or without force and with or without process of iaw and without any action on
the pars of the Holder or Holders of the Note or the Mortgage, enter upon, take and maintain
possession of all or any part of said Property together with sil documents, dooks, records, papers,
snd accounts of Assignor relaling theteto, and may eaclude Auigno;ﬁnd Assignor's agents or
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-3 aggregate principi! sum of Wﬁj;} 00F or such sum a3 may be outstanding from time
) to time pursuant ' (hat certain Note of even dale herewith (herein called the "Note®) which Note is
:_9 secured by a Cectair Morigage given by Assignor ta Assignee under even date herewith (which
:’9 Mortgage is herein cal'¢g “the Morigage® and the terms of which Note and which Morigage are
0 incorporated herein by rcie/ence) upon certain property (herein called “said Property®) in the County
of Cook _ and State of irlinoi, to-wil liﬁ !ing$ mkergn agd F?Hi?;géé Eik;ﬁp l
Wby tal Pele X 2. 0.0 3 1)
% (See Exhibit "A" attached hereto) F' tg Aol ﬁ& ehufedt e
3 [ {colicctively, the "ksan Documents™l |
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servants wholly therefrom snd may in Assignee’s own name a3 Axsignee under this Assignment, hold,
manage and control the said Property and conduct the business thereof, either persosaily or by
Assignee's agents and may, 8! the expense of said Propesty from time 1o time either by purchase,
repair, or construclion make all necessary or proper vepairs, rencwals, replacements, useful
alierations, sdditions, betterments, and improvements 1o the said Property s 1o Assignee may seem
judicious and may insure and reinsure the same, and may Jease said Property in such parcels and for
such times and on such terms as 1o Assignee may seem fit, including leases for terms expiring beyond
the maturity of the Indebtedness secured by the Mortgage, and may cance! soy lese or sublease for
any cause os on any ground which would entitle Assignor 10 cancel the same, and may manage and
operate the said Property and carry on the business thereof as Assignee shall deem best snd do
everything in or sbout the said Property that Assignor might do. In every case Assignor hereby
itrevocably suthorizes and appoints Assignee, in the name, place and stead of Assignor, ta collect
and receive all earnings, sevenues, rents, issues, profits and income of the said Property and any part
thereof, and.af1er deducting the expenses of conducting the business thereof and of ali maintenance,
repairs, ronevals, replacements, alterations, additions, betterments, and improvements, and all
payments which may be made for taxes, assessments, insurance and prior or proper charges on the
said Property o sux part thereof, including the just and reasonable charges on the said Property or
any part thereof, Jactuding the just and reasonable compensation for the services of Assignee against
any liability, loss or daraage on account of any matier, or thing done in good laith in pursuance of
the rights and powers ¢¢ Assignee hereunder, to apply any and all moneys arising as aforesaid:

¢}] To the payment-of the interesi from time to time accrued and unpaid on the said
Note: and if any .ocney is remaining, thea

(2)  To the payment of {ny and alf other charges secured by or created under the said
Morigage;, and if any monvy is remaining, then

(3) To the payment of the prini'ps) of the said Note from time lo time remaining
outsianding and unpaid; and

(4)  To the paymeni of the balance, i aty, after the payment in full of the items
hereinbefore referred 1o in (1), (2), ans () 1o Assignor.

Assignor hereby ratifies and confirms everything (nst Assignee may do under or by virtue
of the foregoing.

Notwithstanding any other provisions hereof, so Jong as \hers shall exist no default in the
payment of the Indebtedness or in the performance of any obligation, covenant or agreement herein
or in said Mor(gage or other instrument contained, Assignor shall have the right 1o collect when, but
not before, due all rents, issues and profits from said Property and 10 retain, us¢ and enjoy the same.

Concerning each lease hereinabove described, Assignor hereby covenants sl agrees 10 and
with the Assignee that without the written consent of the Assignee first obtained, Ase.,g2n0t will not

(1) Cancel or terminate such lease for any reason whatsoever irrespective £ Gow such
tight of cancelistion or termination is obisined, or permit the cance!l2iion or
termination thereol; or accept & surrender of such lease;

(2) Reduce the rent provided for in such lease; or modify such lease in any way, either
orally or in writing; Or granl any concession in conneclion with such lease, either

orally or in writing,

(3)  Consent 1o any ussignment of the interest of the tenant in the lease, or 10 sny
subletting thereof;

Accep! any rent payabie under the lease in advance of the time when the same is
payable undes the terms thereof; and any of the above acts, if done without the

written consent of the Assignee, shall be null and void, ot
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*Asgignor herebyuN @Enﬁl@l&%%@@R}Mmless from, any and all
m

liability arising from any of said leasds or Adsignment excluding liability
directly arising from Assignee's gross negligence or willful misconduct, and this Assignment
shall not make Assignee liable for any negligence of Assignor in the masnagement, operation,
upkeep, repair or control of the Premises resulting in loss or injury or death to any tenant,
licensee, employee or stranger.
{5) Permit any Jease 1o come before the Morigage snd shall subordinate all such leases
to the lien of the Mortgage.

Concerning each such lease, Assignor further covenants, warrants and represents that (1)
except as heretofore disciosed ip writing 10 Assignee, there are no defsults now existing under any
such leases por is there any state of facts which with the giving of notice or lapse of time or both,
would constitute a default under any such Jease and further that Assignor shall promptly potify
Assignee of any potice received by Assignor claiming that s default has occurred under any such
lease on the part of Assignor; and (11) Assignor has full right and title Lo assign sald leases and
the rents, income and profils due or to become due Lhereunder.

Any default on the part of Assignor hereunder shall constitute a defautt under the Morigage

and the Nrde,

This Assignment shall be construed as & covenant running with the land, shall be assignable
by Assignee anG-skai! be binding upon and inure to the benefit of each of the parties hereto and their
respective successci s, administrators, legal representatives, successors and assigns.

The failure of Arsirnee or any of the Assignee's agents or St10rneys, SUccessors or Assigns to
make use of any of the ts:is, provisions and condilions of this Assignment for any period of time,
al any time or timey, shall noy b2 ~onstrued or deemed 10 be a waiver of any of Assignee's rights
under the terms hereof, but Assignee or Assignee's agents or atforneys, successors, or assigns shall
have full right, power and authority torenforce this Assignment or any of the terms, provisions or
conditions hereof, and exercise the corvers hereunder, at any time or limes that shall be deemed

fit.

In accepting this Assignment the Assignee herein does not assume nor shall it be under any
obligation whatsoever to perform any of the cov:naits, undertakings or promises on the part of the
Lessor to be performed under any fease which may be entered into concerning the said Property "

If the Indebiedness shal! be paid in full when or kefare due and sl the covenants, conditions,
stipulations and agreements herein contained are fully perfoip.ad and observed, then this Assignment
shall be null and void and Assignee will, prompily upon Astigaor's demand therefor, release and
discharge this Assignment.

Any notice, demand, requesi or other communication desired o us given or required pursuant
to the terms hereof shall be in writing and shall be deemed given whua ressonally served or on the
second (2d) day following deposit of the same in the United States Mail <5 r2gistered or certified
mail, return receipt requested, postage prepaid, sddressed to the Assignor nivde address set forth

- below or 10 the Assignee at the Bank's main office set forth above or to such ciher-2ddress as either
the Assignor or the Assignee notifies the other party in writing.

The rights and semedies of Assignee under this Assignment are cumulative andar: not in liey
of, but are in addition to any other rights or remedies which Assignee shall have under the Note or
any other instrumeny constituting security foz the Note, o7 at Jaw or in equity.

This Assignment may not be amended, modified or changed nor shall any waiver of any
provision hereol be effective, except only by an instrument in writing and
gigned by the party against whom enforcement of any waiver, amendment, change, modification ot

discharge is sought.

Assignor hereby releases and waives all rights, if any, of Assignor under or by virtue of the
Homestead Exemption Laws of the State of Hlinois,

This Assignment shall be governed and controlled by the laws of the State of IHinois.

If the Assignor is 8 corporation, Assignor represents and warranis to Assignee that the
execution and delivery of this Assignment has been duty |ulhorize§ by resoluliops heretolore ldoptgd
by its Board of Directors and Shareholders in accordance with law and its bylaws, that said
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resolutions have not been amended nor sescinded, are in full force and effect, that the officers
executing and delivering this Assignmen for and on behalf of Assignor, are duly suthorized so to
act. Assignee is expressly relying upon the aforessid sepreseptations and warranties.
A Rider consisting of one(}l) page is attached hereto and made a part hereof.
IN WITNESS WHEREOF, the Assignor has caused these presents 1o be sined the day and
year first above written.

(INDIVIDUAL SIGNOR(S) CORPORATION-OR-BARTNERSNI
SIGN BELOW) P HEN-BELOW

STATE OF Iilinois )

) 85,
COUNTYOF oo )

IW" Ln-’;er-u\ a Notary Public in and for the {ta’e.and County sforesaid, do

hereby cer&r y that before me this day personally appeared ___Ulren J. Vest 111

and —_—
o . 2
e
Trtror ; e —— 1 1 0= =]
JSeereneryof— TO-OIPOIHORAnd-Sadh a3 t;
BT TPP . 1

<

(c) ‘Fortndividustrknown lo me 10 be the same personds) whose namels) isiasa subscribed
to the sbove and foregaing Agreement,

and acknowledged 1o me thal hesobethey executed and dedivered the abave and foregoing Agreement
a3 hisshordthowed free and voluniary act, (o1 the uses and purposes set forth in said Agreement.

2 ! IN E'ITNESS 'HEREQF, T have hereunto se and and official sen this _@dty of
Ll .

R N A LT ]

8 FRANCO LMER(?
Notary Pubtic, State of imls
My ommixsion Expires Nov, 20, 1991
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My Commission Expires:

This Document prepared by and after
recording should be returnmed to:

Lisa A, Rellly

Sonnenschein Nath & Rosenthal
BOOO Sears Taver

Chicago, 1llinois 60606
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RIDER.TO ASSIGNMENT OF RENTS AND LEASES

1. The receipt by the Assignee of any rents, issues or
profits pursuant to this instrument after the institution of
foreclosure proceedings under the Mortgage shall not cure any
default thereunder or hereunder nor affect such proceeding or
any sale pursuant thereto.

2. Assignor hereby authorizes the Assignee to give notice
in writing of this Assignment, at any time after a default by
Assignor under the Loan Documents, to any tenant under any of

the leases.

3. The Assignor will, on reguest of the Asaignee, execute
assignarpts of any future leases affecting any part of the

Premises.

4. Nocvithstanding anything to the contrary herein, where
Assignee exerr:'ises its approval rights and rights to consent
hereunder, Assicaee shall not unreasonably withhold or delay
such approvals or consents.

L-R/1254R
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RCHIBIT A - LEGAL DESCRIPTION

Parcel 1:

Lots 42 through 51 doth inclusive and the West ¢ feet of Lot 32 in Charles F. Swigart's
Supdivision of Lote 273, 174, 175, 159 and the South 33 feet of Lot 158 in school'a

Trugtes's Subdivision 74 the North part of Section 16, Townalup 39 Morth, Mange 1J Bast
of the Thurd Principal Wi dian, in Cook County, Jllinols.

Parcel 2:

The South 42.5 fest of 1ot 78 {uxcrzt the Rast 6.07 feet tharsef) and the South 42.5
foor of [ot 79 through 83 both inclusive, 1n Charies F. Swigart's Aubluivision of Lots
173, 174, 17%, 159 and the Scuth 33 (et of Lot 150 in School Trustes's Subdivision in
the North part of Sectian 16, Township 3¢ ‘orth, Range 13‘tw: of the Thard Principal
Meridian, in Cook County, Iilimois.

Permanant Indsx Munbels: 16-16-401-03% Volume: 566
Affects Parcel 1

16-16-401-051
Affecta fexcel 2

Pldcess. 4940 W, Flournoy
Lhatago , T
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