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MORTGAGE

THIS MUR) GAGE (“Security Instrument”) is given on SEPTEMBER 17
1930 . The mortp_gor is DAVID A. WAVER AMD SUSAH E. MAYER. HUSBAND AND WIFE
("Borrowec”). This Securily Insicument is given to

SEARS MORTBAGE CORPZAZ{ION , which is organized and existing
under the laws of THE <14 F. OF DHIO0 , and whose sddress is
2900 LAKE COOK ROAD, RI/E30ODS,  ILLINOIS 60015
Borrowsr owss Lender the prircip-dsumof OME MUNDRED TWENTY-FIVE THOUSAND AND CO/100

Dollars {U.S. $125, 000, 00------~~ }. This debt is evidenced by Borrower's note
dated the same .date as this Se~v iy Instrument (*Nate™), which provides for monthly payments, with the full debt, if not
paid earlisr, due and payable onQCTOueR . 2020 . This Security Instrument
secures lo Lender: {a) the repaymen. =, *.:e debt evidenced by the Note, with interest, and all renewals, oxtensions and
modifications; {b) the payment of eil otler sums, with interesi, edvanced under paregraph 7 1o protect the security of this
Security Tnstrument; and (c) the performante of Jorrowse’s covenants snd agreements under this Security Instrument and
the Note, For this purpose, Borrower does hecaby morigage, granl and convey to Lender the {ollowing described property

jocated in Co0K County, Illinocis:

LENDER S § (9-58-20394

LOT 1 IN JANANN'S BESUBOIYISION OF LOTS (1, 2 AND 3 IN BLOCK 6 IN GREGORY'S

SUBDIVISION DF THE SOUTH 1/2 OF LOTS 26, 27 40 28 IN BAXTER'S SUBDIVISTON OF

PART OF THE SOUTH SECTION OF THE QUILMETTE RESCRVE AND OF THE 10 FOOT VACATED

ALLEY LYING EAST AND ADJOINING SAID LOYS 1. 2(aNP'3 N BLOCK 6, !N GREGORY'S

SUBDIVISION. AND OF LDT 6 IN CAMPBELL'S RESUBDIYILIUN IN THE QUILMETTE RESERVE

OF BLOCK 6 IN HILL AND MC DANIELS SUBDIVISION GF T'€ eNUTH 1/2 OF LOTS 26, 27

AND 28 IN BAXTER'S SUBDIYISION OF LOT 4 IN BLOCK B (M /541D GREGORY'S

SUBGIVISION, IN TOWNSHIP 42 MDRTH, RANGE 13 EAST OF -TdE THZR PRINCIPAL

MERIDIAN. IN COOK COUNTY. TLLINOIS. DEPT-01 RECORDING

Teil11 TRAW 8566 09/21/90
O0-46

PIN: 05-53-399-025 D W0N7E m—9
. CO0K COUMTY RECORDER

which har the sddress of 204 FIFTH SIREET JMILMETTE

<Stras /
Ilinois  50091-3408 {"Property Addrees™); 4
N

(Zip Cooe)

TOGETHER WITH all ibe improvements now or hercafter erectad on the property, and all easements, rights,
appurienances, rents, roysities, mineral, oil and gasrighls and profits, woler rightsand stock and all fixtures now or hereafter
a part of the property. Al replacements and addilions shall alec be covered by this Security Instrument. All ol the foregoing
is referred (o in this ity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, graant and conver the Propertly and that the Fro:erty is unencumbered, excapt for encumbrances of record.
Borrower warrants and will delend generaily the title to the Property againsi all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real properiy.

ILLINOIE —Sing1e Fam:iy-FISAAJFRNC UNIFORM INSTRUMENT GO A6 17 (Fem 014 170
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly psy when
due the principal of and interest on the debt evidenced by the Nole and any prepeyment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject io applicable law or to a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (“"Funds”) equal to
one-twelfth of: (a) yearly taxes and assessmenis which may atisin priority over this Security [nsirument; (b) yearly
leasehold paymenis or ground rents on the Property, if any; (c} yeerly hazard insurance premiums; and (d} yearly mortgage
insurance premiums, il any. These ilems are called "escrow ilems.” Lender may estimaie the Funds due on the basis of
current dala and reasonable estimates of future escrow items.

The Funds shail be held in an institution the deposits or accounis of which are insured or gunsrantesd by a federal or
state agency (including Lender if Lender iz such an institution). Lander shall spply the Funds to pay the sscrow items.
Lender may not charge for holding and epplying the Funds, analyzing the account or verifying the escrow items, uniees
Lender pays Borrower interesi on the Funds and spplicable law permits Lender 1o make such a charge. Borrower and Lender
may agree in wriling thet interest shall be paid on the Funds. Unless sn agreemen! is made or applicable law requires
interest to be paid, Lender shall not bs required to pay Borrower any inisrest or earnings on the Funds. Lender shall give tc
Borrower, without charge, on ananual accountling of the Funds showing credits and debits 1o the Funds end the purpose for
which each debit tc the Funds wes made, The Funds are pledged as additional security for the sums secured by this Security
Instrument.

It the amouni of the Funds heid by Lender, togelher with the future monthly peymenis of Funds paysble prior to the
due dales of the escrow items, shall exceed the amount required 10 pay lhe eacrow items when due, the excess shall be, at
Borrower's option ‘vither promplly repaid fo Borrower or cradited to Borrower on monihly paymentis of Funds. If the amount
of the Funds feia br Lender is notl sulficient 1o pay the escrow itema when due, Borrower shall pay to Lender any amount
necessary to make vz he deficiency in one or more payments as required by Lender.

Upen paymeal n full of all sums secured by this Security Iastrument, Leader shall promptly relund to Borrower any
Funds held by Lende: if ander paragraph 19 the Property is sold or acquired by Lender, Lender shall spply, no laler than
immediately prior to t.e rale of the Property or its scquisition by Lender, any Funds held by Lender at the time of
application as a credit agairs* (he sums secured by this Securily Insirument.

3. Application of Mayiants. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be applied: first, lo Iate chorgea due under the Nots; second, 10 prepayment charges due under the
Note; third, to smounts payable unie- paragraph 2; fourth, 10 interest dus; and last, to principal due.

4, Charges; Liens. Bisrower shall poy sll lakes, assessments, charges, fines and imposilions stiributable to the
Property which may attain priorily ofer thiz Security Insirument, and lesschold payments or ground rents, i any. Borrower
shalt pay these obligations in the mantuc srovided in paragraph 2, or if not paid in that manner, Borrowsr shall pay them on
time direcily to the person owed paymeni. Briicwer shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. [f Borrower moakes these pa;'menis directly, Borrower shall prompily furnish to Lender receipts evidencing
the paymentis.

Berrower shall promptly discharge any lie. which has priority over this Security [nstcument uniess Borrower: («)
agrees in wriling 1o the payment of the obligation (scyred by the fien in a manner scceptable to Lander; (b} conlests in good
faith the lien by, or defends against enforcemen! oi #'= lien in, legal proceedings which in the Lender’s opinion opersle to
prevent the enforcement of the lien or Jorfeilure of an;7 pert of the Properly; or (c) sscures from the holder of the lien an
agreement salisfactory to Lander subordinating the lien i thii Security Instrumenti. If Lendor determines that any part of
the Property is subject to a lien which may altain priority ~ver this Security Instrument, Lender may give Borrower & notice
identifying the lien. Borrower shall satisfy the lien or take ore 0 more of the actions set forth above wilhin 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvorsaerie now exisiing or herealter erectad on the Properiy

insured against loes by lire, hazards included within the term “exicadrd coverage” mnd any othar hazards for which Lender
requires insurence, This insurance shall be meintained in the amounts ard for the periods that Lender requires. The insurance
carrior! providing the insurance shall be chosen by Borrower subject to . cader’s approvel which shall not be unressonably
withheld.
All insurance policies and reneawals shall be accepiable tc Lender and s13sll .nrlude s standard morigage clause. Lander
shall have the right 1o hold the policiss and renswals. 1f Lender requires, Borrovsr shall promptly give to Lendsr ail receipis
of paid premiums snd renewal notices. In the event of loss, Barrower shall give rooipt ootice to the insurance carsier and
Lender. Londer may make proof of loas if nol made prompily by Borrowsr.

Uniess Lender and Borrower otherwise sgree in wriling, insurance procesds shall ‘+= anplied to restoration or repair of
the Property damaged, if the restoralion or repsir is sconomically lessible and Lendis’s sscurity is not lessened. Ii the
resloration or repair is not oconomically feasible or Lender’s securily would be lessened, tle insurance proceeds shall be
applied to the sums secured by this Security Insirumeni, whether or not then due, with cay ~cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days s notice from Lender Uat t)e insurance carrier has
offered to vettle a claim, then Lender may collect the insurance procesds. Lender may use the rr-ieds lo repeir or restore
the Property or io pay sums secured by this Security Instrumeni, whether or not then due. The 10-.ay period will ;
when the aotice is given.

Unless Lender and Borrowsr oltherwise ageee in writing, sny application of procesds to principe( siall not extend
postpone the dus date of the monihly payments referred to in paragraphs ! and 2 or change the smount o/ the payments.
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and p-oceeds resulti
irom damage to the Property prior to the acquisition shall pass 1o Lender o the extent of the sums sscured by {his Securit
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Properiy; Leasehoids. Borrower shall not destroy, damage or -ubut-nlhltyc
change the Property, allow the Properiy to deteriorate o commit waste. If lhis Security Instrument is on a lsasshold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie to the Property, the leasehold and
tee title shall not merge uniess Lender agrees io the merger in writing.

7. Protection of Lender’s Rights in ths Properiy; Mortgage Insurance. If Borrower fails to perform the
covenanis and sgreements contained in this Security lastrument, or there is a logal proceeding that may significantly affect
Lender’s rights in the Property {(such as & proceeding in bankruptcy, probate, lor condemnation or lo enforce laws or
vegulations), then Lender may do snd pay lor whatever is necesssry 1o protect the value ol the Property snd Lender’s rights
in the Property. Lender’s nctions may Include paying any sums secursd by s lisn which has priority over this Securily
Instrument, sppearing in court, puying reascnable attornsys' fees snd ontering on the Property (o make repsirse. Although
Lender may take action under this paregraph 7, Lander dose not have to do so.

Any amounis disbursed by Lender under this parsgraph 7 shall becoms additional debi of Borrower secured by this
Security Insirumeni. Unless Borrower and Lendsr agree lo other terms of payment, these amounis shall bear interset from
the date of disbursement ut the Nole rate and shall be payable, with interest, upon notice from Lender to Borrowsr requesting
paymant.

» A CHARGE ASSESSED BY LENDER IN COMNECTION WITH BORROWER'S ENTERING INTO THLS SECURITY INSTRUMENT 10
PAY THE COST OF AN [NDEPENDEN] TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF TrE

PRECEDING SENTENCE.

VERSION 1.2 AC180DD XC1300DAAB
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in thisSecurity Instrument {but not prior to acceleratien under paragraphs 13and
17 unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure
the default;{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifisd in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existonce of adeiault or any other defense of Borrower to acceleration and foreclosure. M the default
is not cured on or before the date specilied in the notice, Lender at its option may require immodiulo?aymonl in fullof
all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all oxpenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited 10, reasonable atiorneys’ lees and costsof title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judiciaily appointed receiver) shall
bo entitled lo enter upon, take possession of and manage the Property and o collect the rents of the Property including those past due.
Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver s bonds and ressonable attorneys’ fees, and then

to the sums secured by this Security Instrument.
21. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riderws to {nis Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, *ae ~ovenants and egreements of each such rider shzll be incorporated into and shali amend and supplement the
covenants and agreemer (s « | this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box{es}]
[] Adjustable ®uts Rider [} Condominium Rider ] 2-4 Family Rider
[] Graduated Paymer.( B.ler (] Planned Unit Development Rider

E] Other(s) [specity]
BY SIGNING BELOW, Borrower :c.its and agrees {0 the terms and covenantsconlained in this Security Insirumentand in

any rider{s) executed by Borrower and recordedv:ii4 it. \
\ \&}'}\'\l\ (Seal)
2 N\

-Borrawer

—{Sal)

-Botrowsr

{Seal)

-Bofrower

{Seal)

-Borrower

STATE OF ILLINOIS, Cook County ee:

I, the undersigned , & Notary Public in ani( Tor said county and stale,

do hereby certily that DAVID A. MAYER AND SUSAN E. MAYER, HUSBAND AND WIFE

, personally knawn fo me to be ihe same pecson(s) whose nam-.e’

subecribed to the foregoing instrument, appeared befove me this day in parson, and scknowledged that t hey

signed and delivered the said insirument as  their fres and voiuntary acl, for the uses and purposes therein

set lorth.
Given under my hand and official seal, this 17th  day of September | 19 90
Hp e 4 . e
My Commission expires: 11/22/91 AL SEAL

N GORMAN
S IC. GTATE OF ILLINOIS

TEAMRES U2

This instrument was prepared by:

RETURN TO:
{Name) SEARS MORTGAGE CORPORATION
LINCOLNSHIRE, IL 60069 300 KNIGHTSBRIDGE PARKWAY
(Addrass SUITE 3%
LINCOLNSHIRE, [L GOOES

MAKI PEET
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